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Sone and Akron and Spokane have more than doubled the 
of ayear ago. Buffalo shows a loss of 46 percent. 4 / 





* Not included in totals, 
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THE FINANCIAL SITUATION. 
The conspicuous feature of an industrial character 


article showing how very large passenger earnings werg 
during the period of the Fair last year on certain 
resentative roads. The figures prove that while thers 


this week has been some very encouraging reports re-| were considerable gains on that account in July ang 


ceived of net earnings for August, which we have re- 
marked upon in a subsequent part of this article. Per- 
haps the most striking is the statement of the 
Pennsylvania Railroad. It is striking because it 
presents such a contrast with the figures for previous 
months and is so clearly indicative of the great change 
which has been in progress since the first of August in 
the general traffic conditions. If we go back to the 
June return we find a loss in gross on the Eastern 
lincs of $1,620,181 and on the Western lines of $1,164,- 
402, or an aggregate loss of $2,784,583, and a loss in 
net on the whole system of over 1} million dollars. The 
July return was much better, showing a decrease on 
the lines E:st and West together of only $1,400,945 in 
gross and $146,094 in net. Now for August the im- 
provement takes another long step forward—so long as 
to reach a gain over last year in both gross and net in 
place of a loss which for some time has been the 
monthly announcement. It is a fact likewise that 
these latest figures, though they compare with a loss 
last year, do not compare with a bad exhibit. Indeed, 
in 1892, two years ago, the August figures for the lines 
East of Pittsburg were smaller in net than this year, 
while even the gross was not quite 500 thousand dollars 
larger. But we have given the statement below and 
need not repeat the details here. 

There is a special interest attaching to this radieal 
recovery in the Pennsylvania’s traffic. That road in this 
particular does not stand alone. The same in char- 
acter are the latest New York Central figures remarked 
upon in another article and also the net earnings for 
August of almost all the companies reporting this 
week, But the Pennsylvania is such a large system 
and so situated that the course of its traffic receipts 
all through the year have been in a marked 
degree typical of the progress and variations in 
the depression prevailing and are now typical of the 
recover under way. From its returns one is 
able to see better than from any other traffic re- 
ceipts the exceptional nature of the past conditions and 
the speedy way in which railroad business is respond- 
ing to the quickened industrial movement in the various 
sections of the country. Besides that, there are evidences 
that the Pennsylvania road is already illustrating the sug- 
gestion we made two weeks ago as to the importance of 
the impulse trade development was likely to receive as 
soon as earnings increased to the point which would 
enable the roads to moderate the economies so rigidly 
practiced during past months and to resume work 
again on repairs, equipment &c. We said then that 
the present low level of expenditures would be 
continued only so long as necessity enforced it. 
Recently it was announced that the Pennsyl- 
sylvania Railroad Company has issued orders on 
the Camden & Amboy division for all departments to 
resume work on eight hours’ time and six days each 
week. During past months the machine and car- 
repairing shops, &c., have worked only five days each 
week, and the trainmen only half time. Again it is 


August, the heaviest additions of all occurred durij 
September and October, the two closing months of the 
Fair. We direct attention to that article here becangg 
of its obvious bearing on the returns of earnings for 
current periods. For both the first and the sacong 
weeks of September our compilations show sligatly 
smaller earnings than for the corresponding weeks 
in 1893, and the indications point to a log 
for the 3d week of September also. The 
losses are very small, having been for the first week 
less than one per cent and for the second week not 
quite fur per cent, while for the third week, according 
to our preliminary statement (covering 48 roads), the 
decrease is only 1°02 per cent. Studied in the light 
of our analysis of last year’s passenger earnings, these 
are seen to be very encouraging returns. They show 
that the very large falling off in passenger earnings the 
present year, due to the absence of the Fair travel, hag 
been nearly offset by gains in the freight receipts follow. 
ing from the revival of trade, thus establishing incon. 
trovertibly the fact that this revival continues actively 
in progress. 

Our London agent eables to us agaia this week that 
Germany has been buying gold in the open market, 
It will be remembered we announced last Saturday 
that such a movement wasin progress and that the sale 
by the Bank of England of £261,000 in that week grew 
out of the same transaction. Our special cable to-day 
also informs us that sales of gold by the Bank this week 
have reached the large total of £668,000. In connec- 
tion with the foregoing it is an interesting fact that 
the open market rates of discount have fractionally ad- 
vanced at all the principal centres this week. No 
sufficient reason has been given for more active money 
nor for the special demand for gold on the part of 
Germany. Very likely to these facts are mainly due 
the firmer market and advance of rates for foreign ex- 
change in New York this week. It is likewise a 
little remarkable that the important feature in 
our money market has been the free offerings 
of time money at rates near the lowest of the year. 
There could be no better illustration of the congested 
state of money here than this pressure on the loan 
market at this period of the year, when the crop move 
ment is at its height. At the same time banks report 
a good demand for re-discounting for Southern cor- 
respondents. The decision of the United States Su- 
preme Court requiring applications for re-discounts to 
be made by resolution of the board of directors is not 
always complied with, and only in cases where the ap- 
plication comes from small institutions, the standing of 
which is not really first class. In such cases the di- 
rectors are required to take action, but in the majority 
of applications the endorsement of the president is 
deemed sufficient. 

Money on call, representing bankers’ balances, con- 
tinues to loan at 1 per cent at the Stock Exchange, 
with renewals at this figure, and some of the down- 
town banks, failing to place their money, have offered 


stated that the same company has increased its order | it at the Board at the current rate. Where application 
given to the Ohio Falls Car Works from 500 to 1,000] has been made at the bank, however, nothing has been 


freight cars. 


These are evidences of a movement] doneat less than 1} per cent, and in some few instances 





towards an enlargement of work by railroads which}2 per cent has been obtained, though chiefly on loans 


must speedily be in progress all over the country. 


of comparatively long standing and of a character 
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~ ich makes it undesirable todisturb them. Time loans 
have been liberally offered by institutions other than 
panks, through brokers, but the demand is really quite 
small. So far as thirty-day money is concerned, 
there is not the least inquiry for it, as borrowers can 
obtain all they want at the Stock Exchange on call. 
The rate of 14 percent for this period is regarded as 
purely nominal. Money is offered at 2 percent for from 
sixty days to four months an’ at 3 per cent for five to 
six months, or longer periods, which is unprecedentedly 
tow even for this year, considering the dates at which 
guch loans will mature. The volume of strictly 
first-class commercial paper is greatly reduced by 
the scrutiny of names, buyers insisting upon the 
pest if they have to accept the current low rates. The 
demand for such paper is good not only from the ci*y 
put from the interior. Quotations are 3@34 per cent 
for sixty to ninety-day endorsed bills receivable ; 33@4 
for four months’ commission house names and four 
months’ prime single names; 4@44 for prime six months, 
and 44@6 or 7 for good four to six months’ single 
names. 

The feature in the European markets this week has 
been, as stated above, the fractional advance in the 
open market rates of discount at all the principal 
centers this week and the continued purchase of gold 
by Germany in the open market at London. The 
Bank of England minimum rate of discount remains 
unchanged at 2 per cent. The cable reports discounts 
of sixty to ninety-day bank bills in London 9-16 of 1 
per cent, with transactions at §on Wednesday. At 
Paris the open market rate is 1g, while at Berlin and 
Frankfort it is 24. According to our special London 
cable the Bank of England lost £862,218 bullion during 
the week and held at the close of the week £38,711,109. 
Our correspondent further advises us that the loss was 
due to sales in the open market of £668,000, mainly for 
Germany, to the export of £100,000 for Chili, of 
£80,000 for Roumania, of £60,000 for Brazil and 
£20,000 for Spain (making sales and exports £928,000), 
to £51,000 sent to the interior of Great Britain and to 
£117,000 imported, of which £109,000 was from Aus- 
tralia and £8,000 from Portugal. 

The market for foreign exchange has been dull and 
without specially new feature, though firm at a frac- 
tional advance. Commercial bills are very scarce and 
the few which come upon the market are promptly 
absorbed. Cotton futures continue to be held at high 
figures, and spot cotton bills have not been abundant 
this week, though contracts have been made for fairly 
liberal amounts deliverable within the next fortnight. 
Arbitrage operations in stocks have resulted in some 


demand for exchange, and importers of sugar and 


coffee have been remitting. This increased demand and 
dearer discounts on the Continent (which created some 
special demand, and also tended to limit the supply by 
inducing bankers to refrain from drawing long bills) 
will readily account for the firmer tone. The con- 
gested condition of the money market here continues 
to be an important factor, and bankers promptly remit 
balances which they cannot employ to the least advan- 
tage in our market. ‘T'ne tone was firm at the opening 
on Monday and it grew stronger in the afternoon, the 
prompt absorption of the bills received by the early 
mails haying left the market quite bare. On 
Tuesday there was a fractional advance in rates for ac 

tual business, but the trading was light. On Wednes- 
day coffee and sugar importers bought for remittance, 
and there was some demand to cover bills sold in J aly, 





and then cables reported a rise in the discount rates on 
the Continent, which had a slight influence on Conti- 
nental exchange, and the market closed quite firm; and 
it so continued on Thursday, though on that day the 
change in rates was chiefly in short Continental and 
cables, owing to the’ demand for remittance to Paris. 
Yesterday the same conditions prevailed, the close 
being steady. The following table shows the daily 
changes in the rates of exchange by leading drawers: 


Fri., Mon. Tues.. Wed.. Thurs., Fri.. 
Sept. 21. Sept. 24, Sept. 25. Sept. 23. Sept. 27. Sept. 28 


60 days.. 8&5 86 86 86 86% 86 

Brown Bros....{ Sight. sr" 8 87 87 esse 
Baring, {oi days.. 86 86 86 86 86 8&6 
Magoun & Co. ? Sight..... 87 387 87 87 - 87 87 
Bank British 60 days.. 86 86 86 86 84 86 
No. America.. ? Sight..... 87 87 87 87 87 87 
Bank of 60 days.. 86 86 868 86 86 86 
Montreal. ...?Sight..... 87 37 87 87 87 87 
Canadian Bank {z days.. 36 83 86 86 86 86 
of Commerce, ¢ Sight..... 87 87 87 87 87 87 

Deidetoch, lap 19° Gave. 86 86 86 86 86 ori 
elheimer & Co? Sight..... 87 87 87 87 87 87 
60 days.. 86-4 86 86 86 86 86: 

Lazard Freres... Sint. S734 87 87° Bre Brat 
Merchants’ Bk.{60days.. 8644 86 88 964 886 
of Canada.... Sight... Sm Bie ane ori 8746 87 


The market closed steady on Friday at 4 86@4 864 
for sixty day and 4 87@4 87} for sight. Rates for 
actual business were 4 854@4 854 for long, 4 864@ 
4864 for short, 4 864@4 863 for cable transfers, 
4 843@4 85 for prime, and 4 844@4 844 for docu- 
mentary commercial bills. 

As stated above, we have had this week quite a num- 
ber of very favorable returns of net earoings for the 
month of August. The returns are not all of this char - 
acter, but there is a larger number of them than we 
have had for a very long time past. The Pennsylvania 
takes chief place among them, not only because its 
gain is the largest but because the earnings of that 
system are pretty generally regarded as furnishing a 
very good indication of the course of trade and busi- 
ness in the United States. The company reports a gain 
in gross on the lines east of Pittsburg and E-ie of $267,- 
078 and a gain on the lines west of Pistsburg of $152,- 
392, making together ¢419,470. What makes this increase 
especially noteworthy is that it must have occurred in 
the face of a considerable falling off in the passenger 
revenues of the system, since in 1893 these passenger 
revenues included the travel to and from the Fair. 
While gross earnings have been increased, expenses 
have at the same time been reduced both on the East- 
ern and the Western lines, thus produciog most strik- 
ing gains in the net-—$504,315 on the Eastern system 
and $269,433 on the Western, or $773,748 together. 
Last year the loss in net on the combined system was 
only $644,840 but the loss in the gross was $1,301,391. 
The following furnishes a comparison of the gross and 
net earnings of the Eastern lines for a series of years: 





LINES EAST OF 1894, 1893, 


1892, | 1891. 1890. 1889, 
PITTSBURG. 





August. t 8 $ t t 8 
Gross earnings..... 5,739,055] 5,471,977) 6,226,607) 6,212,875) 5,930,855) 5,998,964 
Operat’g expenses.| 3,424,637) 3,661,874) 4,001,714, 3,760,965) 3,636,829) 8,361,490 


Net earnings...| 2,814,416] 1,810,103 poe Haigh 2,292,026| 2,632,474 











Gross earnings..... 36,746,557 | 44,909,441 /44,500,781' 48,367,568 43,263,€32/ 39,239,876 
Operat’g expenses. |26,152,605 32,733,366 32,026,135 30,132,801 gee 26,341,275 
--'10,593,952 12.176,075'12,475,596 13,234,677(\12,623,740)12,898,601 

















The roads in the Pennsylvania Railroad system 
whose accounts are kept separate also make favorable 
returns for August. Thus the Allegheny Valley re- 
port $16,913 increase in gross and $12,768 increase in 
net and the Northern O2ntral has $31,086 increase 
in gross and $73,741 increase in net. 

Tne Chicago Milwaukee & St. Paul for the same 
month is able to report $85,235 increase in gross and 
$185,060 increase in net. Tne Chicago Barlington & 
Quincy, with $142,253 decrease in gross, has $205,966 
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increase in net; and reduced expenditures are a feature 
of nearly all the returns for August. The Chesapeake 
& Ohio has $42,517 increase in gross, $10,950 increase 
in net; the Cleveland Oincinnati Chicago & St. 
Louis $8,936 increase in gross, $16,932 increase in 
net; the Peoria & Eastern, $12,519 increase in gross, 
$25,734 increase in net ; the Wabash $15,508 decrease 
in gross, $122,640 increase in net, and the Western 
Maryland $16,418 increase in gross and $19,357 in- 
crease in net. One class of companies has done poorly, 
namely the anthracite coal roads; and the Central of 
New Jersey, the Philadelphia & Reading and the Erie all 
show losses in both gross and net. A few roads have 
only this week furnished their returns for July, the 
month of the railway strike. Among them is the 
Atchison, which reports for the month this year net of 
only $217,463, against $1,129,661 in July 1893. In 
the following we show the gross and net earnings for 
four years of all the more prominent roads. 











/ August Bernina. —_—— 
1594, 1893. 1892, 1891. 
Name of road. 3 8 % 
Allegheny Valley....... .... Gross 204,514 187,601 229,667 244,673 
Net 83,744 70,976 95,702 122,087 


Central of New Jersey....... Gross 1,155,847 1,281,944 1,311,914 1,305,042 
Net 412,559 565,519 533,734 560,970 
Chesapeakef& Ohio.......... Gross 935,389 892,872 1,002,370 925,718 
Net 331,808 320,858 352,u71 280,352 
Chicago Burl. & Quincy..... Gross 2,934,143 3,076,396 3,720,196 3,161,840 
Net 1,331,927 1,126,060 1,371,259 1,344,531 
Chicago Mil. & St. Paul..... Gross 2,493,078 2,407,843 2,904,552 2,519,209 
N 824,922 639,862 876,582 713,618 


Cin. Jackson & Mack........ Gross 66,235 55,491 74,439 72,055 
Net 19,684 10,084 28,231 25,608 

Clev. Cin. Ch. & St. Louis...Gross 1,216,078 1,207,142 1,444,909 1,348,582 
Net 327,596 310,664 415,179 429,802 

Peoria & Eastern.......... Gross 171,784 159,265 153,312 177,492 
Net 51,081 25,347 9,809 64,679 

Kan. C. Mem. & Bir......... Gross 81,838 78,139 93,158 92,243 
Net 6,667 320 6,428 9,653 


N.Y. L. Erie & Western....Gross 2,274,224 2,523,585 2,677,501 2,946,268 
Net 787.476 "905515 841,081 1.122.345 

Northern Central..........-. Gross 596,724 565,638 653.200 «612,108 
Net 235.831 162090 218325 198'352 

Philadelphia & Reading....Gross 1,783,666 1,896,267 2,022,647 775 
Her” “Facos | “earsos | OnRO8T — 

ross 1,589,386 1,701,185 1,971,887 _ 1,947,729 
Wee Ge I cece ccccece 








We ic cencdscsccmstcéadednd Gross 1,227,853 1,243,361 1,415,427 1,373,470 
Net 426,593 303,953 441,402 420,186 

Western Maryland..... .... Gross 146,901 130,483 WA53B keene 
Net 75,039 55,682 eee 

Suly Earnings. — — 

1804, 1804, 1892. 1891. 
Name of road. 3 * % % 

At. Top. & S. Fe (all lines)..Gross 2,395,951 3,727,672 4,018,046 3,828,220 
Net 217,463 1,129,661 1,297,352 1,122,220 

Cleveland Akron & Col...... Gross 66,131 81,938 82,344 84,391 
Net 24,757 18,243 22,303 20,642 

Louis. N. Alb. & Chic........ Gross 220,171 317,001 294,257 272,370 
Net 76,027 110,861 106,650 92,177 


The annual report of the New York Ontario & 
Western has been issued this week, and the record of 
this road is a most interesting one. Up toa few years 
ago its traffic and revenues had remained substantially 
stationary, and there seemed little likelihood of a 
change in the near future. But since the present 
management took hold of the property an extension 
into the anthracite coal fields has been built, and the 
business and traffic of the road developed generally. 
The effect has been magical. Both gross and net earn- 
ings have been steadily rising, year by year, and the 
company now finds it possible to report a large surplus 
above its fixed charges (notwithstanding these charges 
have been greatly increased as the result of the new 
capital outlays) where a few years ago the exceas of 
net revenue above the charges was hardly much more 
than nominal. We know of no better way of showing 
the growth which has been made than by bringing for- 
ward a little table which we published last year, and 
adding to it the figures for 1894. 

NEW YORK ONTARIO & WESTERN. 
Earnings Operating Ex- 
Year ending penses and Net 
June 30. Tazes. Revenue. Oharges. Surplus. 
1887.1,617,663 66 1,327,64506 290,01860 228,42421 61,594 39 
1888.1,861,901 77 1,526,633 37 335,268 40 268,45911 66,809 29 
1889.1,975,470 89 1/630,34499 345,125 90 28248019 62,645 71 


1 

1 
1890.2;200,446 01 1 68,042 43 432;403 58 285,961 67 146,441 91 
1891.2,809,702 16 2,155,37216 654,33000 553,890 68 100,439 32 


> 


- r ———— 

From the foregoing it appears that even in the late 
year of adverse business conditions, the road was able to 
establish a further increase in gross and net earnigs 
The explanation is found in the continued extep. 
sion of the coal business, as the road of course dig 
not escape being affected in both its merchandigs 
and passenger traffic by the general industrial prog. 
tration which prevailed. Since 1887, it will be ob. 
served, gross earnings have increased in each and ¢ 
year, and for 1894 were $3,842,119 against only $1,. 
617,663 for 1887. The net in 1887 was but $290,018 ; 
now it is $1,109,579. In fact, the surplus aboy, 
charges in 1894 was considerably larger than total net 
earnings in 1837. The accounts of the company arg 
regularly audited by a firm of public accountants, 

The following gives the week’s movements of money 
to and from the interior by the New York banks, 








} 
Week Ending September 28,1894, | Received by| Shipped by | Net Interior 
N. Y. Banks. N. ¥Y. Banks Movement, 


OUFTONCY...000.---eersecececce-.---0 $2,951,000 $3,322,000) Loss. “$371,000 
BOA cco -2.0 ----0-cecececccccsecce 650,000 750,000| Loss. 100,000 


Total gold and legal tenders....! $3,601,000 $4,072,000! Lona, $171,000 
With the Sub-Treasury operations the result is ag 
follows. 














Week Ending September 28, 1894. Into Out of Net Ohangein 
Banks. Banks. | Bank Holding, 





Banks’ interior movement, as above| $3,601,000| $4,072,000 Loss.$ 471,000 
Sab-Treasury operations............ 10,400,000] 11,600,000 Loss. 1,200,000 


Total gold and legaltenders.....'$14,001,000 $15,672,000 Loss.$1,671,000 
The following table indicates the amount of bullion 
in the principal European banks. 











September 27, 1894. 








Bank of 
Gold. | Siver. | Total, Gold. { Silver. | Total. 
ee P5 £ "s ry 
England...... 38,711,109, .... ...| 38,711,109) 27,637,643 oe .ee-e| 27,567,648 
France ...| 76,239,024 50,307,782 126,546,806) 67.376,000/50,884,000/ 118,260,000 


Germany*....| 35,962,000 11,954,000) 47,916,000) 29,714,250} 9,904,750) 39,619,000 
Aust.-Hung’y| 13,532,000, 15,291,000} 28,823,000] 10,668, :00/16,267,000| 26,935,000 
Ey 7,963,000} 9,491,000) 17,454,000] 7,917,000) 6,344,000} 14,261,000 
Netherlands .} 4,150,000) 6,862,000) 11,012,000} 2,360,000) 6,945,000} 9,306,000 
Nat.Belgium*| 3,083,333} 1,541,667) 4,625,000} 2,699,333) 1,349,667] 4,049,000 


Tot.this week|179,640,463|95,447,449| 275,087,915| 148 302,226 |91,695,417|239,997,048 
Tot. prev. w’k/180,210,195|95,389,520) 275,549,715’ 148,237,633) 91,643,583) 239,881,218 



































PECULIAR FEATURES OF THE MONEY 
MARKET. 


The extreme congestion of the money market, which 
has continued now nearly eleven months, is in its 
duration and some of its characteristics without 8 
parallel. It began to be felt in its extreme form about 
the middle of November last year, when for the week 
ending November 18 money on call was first quoted at 
1@14 per cent. Toward the end of December cal 
loans were made at $ of 1 per cent, and during Feb- 
ruary as low as 4 of 1 percent. But in March a tacit! 
agreement appeared to be entered into bet ween borrower 
and lender not to make a quotation for call money 
below 1 per cent, and since then this rate has almost 
uniformly ruled at the Stock Exchange day after day 
and month after month. 

There have been some recent cases in which repre- 
sentatives of banks or trust companies have been in- 
structed to demand 14 percent. Very seldom has such 
a demand been successful, but almost invariably the 
loan at that rate has been refused, and the borrower 
has had no difficulty in procuring the money, as before, 
at 1 percent. This congested condition of call money 
has, too, controlled all departments of the market, 
Funds offering have been so far in excess of the de 
mand that time loans on Stock Exchange collateral and 





5 , . , 
61,136 39 804,28150 597,262 22 207,019 
98,225 62 


1892.3,265,417 89 
1893.3 889,948 30 633,095 79 256,852 51 
,732,540 16 1,109,579 47 690,012 89 419,566 58 


2 
-3,684%,173 92 2 
1894.3,842,11963 2 


prime commercial paper were sought after even at the 
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jow rates ruling. Indeed, in the effort to employ 
funds balances in large amounts have been sent abroad, 
panks have at times made purchases of railroad mort- 
gages of the best class in hope of obtaining some remu- 
neration, and lenders in general have been put at their 
wits’ end during a large portion of the eleven months 
to keep down their stock of idle money. 

It would be in vain to search for any parallel in our 
financial history. Shortly before gold payments were 
adopted, in the summer of 1878, there was a period in 
July and August when call loans fluctuated each month 
between 1 and 24 per cent and first-class commercial 
paper was 3 to 4 por cent. But the nearest approach 
to present conditions for money was in 1884 and 1885. 
Even then though, the conditions were very different, 
the lowest rates being only an extreme of a fluctuation 
which covered generally several points. Thus in May 
1884 the range on call was 3 per cent and flat. This 
matter of loaning money flat was a peculiarity of that 
year. In May, June, July, August, September and 
November the flat rate was recorded at intervals. Flat 
in those cases meant that lenders who had their 
money in bank were willing to lend portions of it 
free of interest on call, for thereby they obtained col- 
jateral for the amount so loaned, and thus distributed 
their risk. But in each of the months named money 
loaned at from 3 to 34 per cent as the highest, and in 
October the range was from 4 to} of 1 percent. In 
January 1885 and in March, April, May, June and 
July of that year, 4 of 1 per cent wasrecorded, though 
in those months loans were made at 14 to 4 per cent as 
the highest. At no time during that period, except in 
January 1885 and at intervals until August, was the 
average call loan rate at the Stock Exchange 1 per 
ent, whereas that has been the average since the 
middle of November 1893. 

In 1884 the reserve of the banks rose from a defic- 
iency of $6,607,125 May 23 to a surplus of $42,297,- 
450 December 5. In 1885 there was an increase to $64,- 
724,100 by August 1, and then followed a gradual fall to 
$24,712,650 by the end of the year. In 1893 after the 
dow point of $16,545,375 deficiency on August 12, there 
was an increase to $50,815,150 surplus by the end of 
the year, and the maximum surplus was reached Feb- 
ruary 3, 1894, when it stood at $111,623,000, and the 
total cash was then $249,575,100. Though the surplus 
was reduced the following week to $85,633,700, in con- 
sequence of part payments for the bonds sold by the 
Treasury, there was not the slightest change in the 
rate for money on call, and even now, with the surplus 
reduced to $59,974,675, or $51,648,325 below the high- 
est point of the year, there are only faint indications 
of a rise in the rate for money on call above an average 
of1 percent. It seems impossible that this condition 
of the market can much longer continue. 

Very many of the banks, and particularly those which 
are re-ciscounting for Southern correspondents, are not 
competiog in the call loan branch of the market at the 
Exchange, and those who would borrow from the banks 
must make application instead of having the money 
offered them. The supply on call is therefore con- 
fined chiefly to bankers’ balances. The demand is to 
some extent governed by the short interest in the stock 
market. If this is large the inquiry for money is small, 
while when the short interest is eliminated the bor- 
rowing demand for money increases. It is possible 
that the first evidence of hardening in the money 
market will appear in the time-loan branch when there 
will be an inquiry for'engagements to tide over Janu- 





ary; the indications now point to a degree of activity 
inthat month. Next month, as short loans made then 
will mature at or near the end of the year, nothing less 
than four months’ contracts should be in demand; by 
December call money ought to be active, and then, if 
not before, the long period of an average rate of 1 per 
cent will probably be at an end. 

Why is it, the reader may ask, that the money mar- 
ket is so much more troublesome now than ever before 
in any industrial depression. The reason is obvious. 
We had a longer and a much more trying period of 
business dislocation in 1873 to 1879; then in 1883, 
1884 and 1885 affairs were likewise in a greatly dis- 
turbed state. But a highly important difference exists 
between those occasions and the present, and it can be 
expressed with a very few figures. On January 1, 
1879, the amount of gold, silver and paper money in 
circulation reached an aggregate of $946,655,000 ; on 
January 1, 1884, the aggregate was $1,266,054,602 ; 
whereas on January 1, 1894, it had swollen to the im- 
mense total of $1,729,018,266. That comparison, 
however, is not complete in itself. An inherent feature 
is that all the gain in circulation shown between the 
earliest and the latest date is irredeemable paper repre- 
sentatives of discredited silver, the most troublesome 
currency that human ingenuity could devise. Of 
course the expectation is that this currency will soon 
cease to harm our industries, will get distributed over 
the country, and thereafter find full occupation through 
the business revival now in progress. 








NEW YORK CENTRAL REPORT. 


The New York Central has issued this week both its 
statement for the quarter ending September 30 (the 
results being of course partly estimated) and the full 
annual report for the fiscal year ending Jane 30. The 
quarterly statement is an unusually encouraging docu- 
ment. Some poorly informed persons had sought to 
create the impression that the company would have to 
reduce its dividend. But with .the requirement for 
the dividend larger than a year ago (on account of the 
increase in stock) the company fell only $90,000 short 
of meeting the dividend in full, this comparing with a 
surplus in the corresponding quarter of 1893 of 
$196,056 and a surplusin 1892 of $42,002; conse- 
quently the regular quarterly declaration has been 
made the same as usual. Considering thatin July 
alone (when conditions were so unfavorable all over the 
country) gross earnings had decreased in the large sum 
of $768,229, and that the comparison during the whole 
quarter has been with the period of the World’s Fair 
last year, when passenger revenues were above the 
normal, the results are surprisingly favorable. Of 
course the good showing is due to the great saving 
effected in the expense accounts; gross earnings fell 
off $1,289,000, but expenses were reduced $1,084,000, 
leaving the loss in net only $205,000, 

As regards the annual report it confirms what has 
been said on previous occasions regarding the strength 
of the company’s position. The results are unusually 
important and interesting, covering as they do a period of 
extraordinary depression in the trade and irdustry of the 
whole country. TheCentral has no such heavy tonnage 
in coal and minerals as has the Pennsylvania and some 
of the other large trunk-line systems. Nor do its lines 


run through the great iron and coal-producing districts, 
as do those of the Pennsylvania, the Baltimore & Ohio, 
etc. As the iron and coal industries were depressed 
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beyond all others, the Central had in this respect an 
advantage over its neighbors. But of course the dif- 
ference was one only of degree. Like the rest, it suffered 
from the depression in those industries, and the general 
business depression has of course affected it just as 
directly and just as severely as the trunk lines gener- 
ally. 

All things considered, the showing for the twelve 

months is better than could reasonably have been 
expected. As compared with the largest t tal in the 
company’s history, the gross earnings have fallen off 
only a little over 7 per cent—that is, while the earn- 
ings in 1892-3 had been $46,936,693, in 1893 4 the 
amount was reduced to $43,678,200, the loss thus 
being $3,258,493. Io the late year the company oper 
ated some additional road, but this if eliminated 
while it would change the result would hardly 
change it very materially, since the additional road is 
not of heavy earning capacity ; besides, only a part of 
it was operated the whole twelve months. The loss of 
$3,258,493 in gross receipts was met by a reduction of 
$2,783,471 in expenses, leaving the loss in net only 
$475,022, or less than 34 per cent. As the fixed 
charges were somewhat larger, and the requirement 
for the 5 per cent dividends was also somewhat larger 
because of the additional stock issued, the fiaal result 
has been a deficiency for the twelve monthsin the 
sum needed for charges and dividends of $786,340 ; 
for the year preceding there had been a small surplus 
above the charges and dividends, namely $87,770. 
Put in another way, the company earned 4°19 per 
cent on the stock, the regular dividend beiag 5 per 
cent. In both years, it is proper to say, the fixed 
charges include a contribution of $300,000 to the sink- 
ing fund for the redemption of the 4 per cent deben- 
tures. 

The general result here reached does not differ 
greatly from that shown in the company’s estimated 
statement issued the latter part of Jane and reviewed 
by us at the time. It is not necessary to repeat here 
what was said in our previous article, but we may note 
again that the deficiency for the year occurred entirely 
in the last three months—in other words, in the quarter 
endirg June 30, 1894. In those three months the 
shortage was $803,653, whereas for the whole twelve 
months the deficiency, as we have seen, is slightly less, 
or $786,340. In the quarter in question, as will be re- 
membered, the conditions were particularly adverse, 
the disturbance to business interests by the uncertainties 
regarding tariff duties and by the unsatisfactory condi- 
tion of the United States Treasury having been supple- 
mented by the great strike of the bituminous coal 
miners, which latter not only stopped coal shipments 
over the railroads but compelled many factories and 
industrial establishments to close up for want of fuel. 
As a consequence railroad traffic and revenues fell off 
in a very striking manner. The conditions haviag 
been so entirely exceptional, the management very natur- 
ally felt that the results for that quarter furnished no 
basis on which to gauge the dividends, and they there- 
fore continued the old rate unchanged. They no doubt 
reasoned that the leading of the disturbing conditions 
having been removed the revenues must thenceforward 
improve, besides which economies in operation were 


the fact, the decrease for August having been opis 
$169,444, notwithstanding tha‘ comparisoa is with 
period of large passenger earnings last year; ang the 
statement now submitted for the Szptem>er qarter, 
reporting net earnings close up to those of the gop. 
responding quarter last year and actually larger the, 
those for the year before, shows on what the belief of 
being able to maintain the 5 per cent dividends, even 
under adverse conditions, has been based. 

No doubt the statistics in the annual report which 
will be most closely scrutiniz:d are those relating to 
the expenses. Those are important both in their begp. 
ing on the present and the future Ou the one hang 
they show us how the economies have been brought 
about ; on the other hand they enable one to ja 
whether these economies have been made at the ey. 
pense of the property, or whether they are of such g 
nature that there is likelihood that they can be kept 
up hereafter. We have seen that expenses were re. 
duced $2,783,471 as compared with the twelve months 
preceding, notwithstanding a larger extent of road wag 
operated. But there was room for a considerable re. 
duction of expenses, first because the company had 
been spending large amounts out of earnings for im. 
provements and betterments in the years preceding 
and secondly because the volume of traffic was smaller, 
As showing the importance of the latter element, it jg 
only necessary to say that total train mileage in 1893-4 
was only 39,338,360, against 40,272,261 in 1892-3, that 
the number of tons of freigl t carried was only 20,902,. 
288 against 23,457,219, and that the number carried 
one mile was but 3,529,459,561 against 4,081,524,027, 

Analyzing the expenses, we find that the $2,783,471 
reduction is made up as follows: ‘-Traffic Expenses,” g 
decrease of $773,788; ‘‘Motive Power,” a decrease of 
$536,678; ‘‘Maintenance of Cars,” a decrease of $496,- 
773; ‘‘Maintenance of Way,” a decrease of $694,348; 
“General Expenses,” a decrease of $147,164, and 
‘*Taxes,” a decrease of $132,719. Examining the dif. 
ferent items under each of these heads, it is seen that 
the decrease in ‘‘Traffic Expenses” has followed chiefly 
from the smaller amount of work done. The decrease 
under the head of ‘“‘Motive Power” can also be ascribed 
in large part to the smaller volume of traffic, as over 
50 per cent of the whole decrease is accounted for by 
the saving in expenditures for engines and for pay 
of enginemen. As regards the decrease in the er- 
penditures for Maintenance of Cars and for Mauainten- 
ance of Way, thecase is different; $396,297 less than 
in the preceding year was spent for repairs of freight 
cars, $123,643 less for repairs of passenger cars, $181,- 
851 less for repairs of bridges and culverts and $353,- 
239 less for steel rails. 

Of course with a smaller volame of business, repairs 
should also be smaller, and then the fact that many 
materials and supplies are cheaper would likewise 
operate to reduce expenses. But entirely apart from 
that the decrease in the items of expenses mentioned 
can in nearly every case be referred to the fact that 
the amounts of those items ia the year preceding had 
been very large. Take repairs of freight cars for in- 
stance : while the expenditure for that purpose ip 
1893-94 at $1,411,649 compares with $1,807,946 for 
1892-93, it compares with only $1,316,903 for 1891-92, 


certain to ensure better net results. Tae strike of the |so that though the amount is less than for the year 
railway hands in the West prevented the realization of | preceding it is nearly one hundred thousand dollars 
these favorsble expectations in July, bu’ siuce then, as | larger than two years ago. For repairs of passenger 





we all know, business revival has made steady progress, |cars the expenditures at $630,316. for 1894 compare 


and the returns of railroad gross earnings have reflected 





with $753,959 for 1893 but with $638,517 for 189%. 











PRPESZFs2 5 eSS EES E 


PEL s- 


ie 





SEPTEMBER 29, 1894. | 


THE CHRONICLE. 





535 





For repairs of bridges and culverts the expenditures 
atand at $322,961 for 1894 against $504,812 for 1893 
and $438,745 for 1892, and expenditures for steel rails 
stand at $270,291 against $623,530 and $332,956 re- 

tively in 1893 and 1892. One large item under 
Maintenance of Way has not yet been mentioned, 
namely the expenditures for cross ties; the amount 
for this purpose was larger for 1894 than for either of 
the two years preceding, being $875,660 against %780,- 
97 and $614,252. 

The inference from these c>mpsrisons is clear. 
Taere is nothing to indicate that repairs and renewals 
have not been fully up to the requirements—‘hat the 
giving in expenses has been forced and not natural. 
Tne outlays for these purposes have ben less liberal 
than in the year preceding, not merely because the 
state of earnings dil not warrant their continuance on 
the same scale, bat also becauss3 the high physical con- 
dition to which the property had been brought by pre- 
yious outlays greatly redused the amounts necessary to 
keep the prop»rty up to the standard. Confirmation 
of this view is found also in other facts. Tae ratio of 
operating cost to earnings, notwithstaading the reduc- 
tio in expenses, is as high a3 67°57 per cent; 
there have been only three other years in the 
entire history of the company when the ratio 
has stood nigher than this, and the very highest ratio 
of all was that for the year preceding, when the figure 
wis 63°80 per cent. It likewise deserves to be men- 
tioned that the entire charge to capital accoun: daring 
1893-4 fo: construction and equipment has been only 
$478,030, all the items being proper, making it evident 
that nothing has gone into this account which ordinarily 
would have gone into operating expenses. In 1892-3 
the outlays for new construction and equipment reached 
the large total of $3,404,633. Tne figares given include 
in neither year the charg»s to the accounts of the leased 
roada. 

In its revenues in the late year the Central of course 
derived an advantage from the World’s Fir, but 
hardly as much as expected. Ia fast, the results from 
the Fair were rather disappointing. Tae company had 
provided considerable extra equipm2nt only to find 
that it remained idle a good part of the time. It was 
not until the closing months of the Exposition that 
the company had full use for the cars. Of course, 
except for the Fair travel the revenues for the year 
would hive showo a much larger decline than is 
actually reported. Still, it is noteworthy that notwith- 
standing the extra passenger business on that aceount 
total passenger revenues show an increase of only 
$103,707, being 814,151,279 against $14,047,572 ; 
the passenger movement actually records a slight 
decrease both ia tha number of passengers carried and 
the number carried one mile. Even the aggregate of 
the through pissengers (where certainly an increase 
might reasonably have been looked for) fell off, being 
only 276,745 for 1894 against 285,605 for 1893. 

In the freight t »nnage th:re was a decrease, as already 
said, from 23,457,219 tons in 1893 to 20,902,288 in 
1894. Tnis includes the tonnage moved for the com- 
pany’s own use. The paying tonnage fell off from 
41,312,072 tons to 18,728,592 tons. Tne road is not a 
coal road, a3 already said, in the sense that the Penn- 
sylvania and the other trunk lines are, and yet nearly 
4 million tons of the loss in the freight tonnage 
oceurred ia tha item of c»al and coke, which for 1894 
aggregated only 4,889,742 tons, against 5,854,456 tons 
for 1893. A further large loss occurred in the grain ton- 





Sa 
nage, this reflecting the poorer crops raised in 1893 as 
compared with 1892 ; only 2,074,900 tons of grain were 
moved ian 1894, against 2,653,966 tons in 1893. In 
1892 the graia tonnage had been as much as 3,243,858 
tons, but that was a very exceptional year. 

Toe average rate received on the freight tonnage 
increased from 70 hundredths of a cent per ton per 
mile in 1892 and 71 hundredths in 1893 to 74 hun- 
dredths in 1894. This does not indicate, however, 
that the rate situation was better or that the road re- 
ceived higher rates on any class of tonnage. Asa mat- 
ter of fact the rate situation was notoriously bad, and 
owing to the falling off in traffic and the consequent 
greater competition for what tonnage there was, it 
was very difficult to maintain agreed schedules of rates. 
The rise in average rate follows simply from the fact 
that the falling off in traffic occurred mainly in the 
bulky or low-class freights like grain, coal, etc.—the 
classes taking the lowest rates. The average expense 
per ton per mile increased with the increase in average 
rate, so that the profit per ton per mile was the same 
in 1894 as in 1893, being 17 hundredths of a cent. 

With regard to the finances of the company, it 
appears that, pending the issue of the new stock, 5 
per cent sterling notes for $4,837,587 were put out last 
August and September, to meet in part the heavy 
construction outlays of the previous year. The notes 
were made payable at various dates up to November 
1894, and at June 30, 1894, $1,613,205 of them had 
been retired, leaving $3,224,382 outstanding. Includ- 
ing these latter, the total of all current liabilities (not 
omitting the July dividend) on June 30 was $13,600, - 
533, against which the company reports $14,448,424 of 
current assets, including $2,601,154 of fuel and 
materials on band. Among general facts of interest 
it may be noted that with a decrease of $2,783,- 
471 in aggregate expenses during the year the 
decrease in the amount paid for wages and salaries 
was only $850,224, that altogether $16,439,064 was 
paid out for compensation to employees, and that this 
is over 3} times what was paid to stockholders for 
dividends during the same twelve months. We may 
note too that the company’s contribution to the ex- 
penses of government, as represented by the taxes paid 
by it, was over 14 million dollars—$1,527,424, this 
being independent of the taxes paid on capital stock 
and earnings. 


THE ILLINOIS CENTRAL REPORT. 

The Illinois Oentral possesses the unique distinctiea 
of being able to report a considerable gain in both 
gross and net earnings in a year of extraordinary busi- 
ness depression, when other large systems sustained 
very heavy decreases—many of them decreases of 
tremendous proportions. No one needs to be told 
that a special reason has existed for this distinction in 
the very large passenger traffic which the road derived 
from the holding of the World’s Fair. Nearly all the 
roads running into Chicago were favored in this way, 
but the [Illinois Central had an exceptional advantage 
in the local and suburban traffic over its line to the 
Fair grounds, for the handling of which it had made 
such excellent and admirable arrangements. 

But while the passenger m>vement incident to the 
Fair played an important part io affecting the year’s 
resulte, it would be a mistake to suppose that the 
favorable showing is entirely dus to that circum- 
"stance. Examination of the annual report for the 
‘fiscal year ending June 30, 1894, now sub- 
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mitted, shows that besides the gain in the 
passenger earnings the freight earnings of the 
system have been remarkably well maintained. It is 
precisely in this particular that other roads have suf- 
fered most severely, the heavy losses in earnings which 
they have reported having followed mainly from the 
great contraction of their freight revenues, resulting 
from the paralysis of industrial activity all over the 
country. On the Illinois Central the falling off in 
freight earnings has been only $527,589, the total 
standing at $12,253,612 for the fiscal year 1894, 
against $12,781,201 for the fiscal year 1893 and 
$12,809,973 for the fiscal year 1892. In ratio the de- 
crease has been only a little over four per cent, which, 
considering the losses reported by other companies, is 
a surprisingly small falling off. The gain in passenger 
earnings for the twelve months fell but little short of a 
million dollars—$965,205. But if the falling off in 
the freight revenues had reached 15 to 20 per cent, as 
for so many large companies, instead of being only a 
little over 4 per cent it is evident that even this gain 
in the passenger revenues would not have sufficed to 
prevent a heavy loss in aggregate gross earnings, and 
thus the showing would not have differed greatly from 
that of other companies, notwithstanding the extra 
advantages which the road had from the Fair. 

If it be asked why the Illinois Central should have 
fared better in its freight revenues than so many other 
companies, the answer must be that the lines of the 
system extend over a very large area of territory and 
embrace an unusually wide range of climatic condi- 
tions, thus affording a greater diversity and variety of 
traffic than is possessed by most systems. Unlike other 
companies with a large extent of road, the Illinois Cen- 
tral is a north-and-south line, and its mileage stretches 
from points in Iowa and from Chicago and the Great 
Lakes to the Gulf of Mexico. Thus crop conditions in 
the South, crop conditions in the West and the general 
trade conditions of the whole country all operate to 
affect results. It seldom happens that these various 
sets of conditions are all alike in character—that is, all 
favorable or all unfavorable. Usually an adverse de- 
velopment in one direction is offset by improvement in 
other directions—a state of things tending to ensure 
greater stability of traffic and revenues. 

It isin this way that the relatively small loss in 
freight receipts in the late year in face of very much 
larger losses by other systems is explained. The com- 
pany suffered from the effects of business depression, 
like the rest of the roads, but was able to offset in good 
part the loss on that account by gains from other 
sources. That this is the proper explanation appears 
from the remarks of the Traffic Manager of the Illinois 
Central, Mr. T. J. Hudson. Speaking of the decrease 
in tonnage and freight receipts resulting from business 
depression, he points out that this was more marked 
on the Northern lines where factories and industrial 
enterprises preponderate. On the Southern lines, he 
says, the large cotton, rice and sugar crops enabled the 
road to held its own. On the Western lines, likewise, 
good grain crops, he states, largely made up for the de- 
crease in general merchandise; but in Illinois, though 
an increase occurred in the farm products transported, 
still it was not sufficient to offset the decrease in the 
various commodities which under normal conditions 
enter into indastrial operations. The effect of these 
changes is also seen in the traffic statistics and oper- 


the freight tonnage the decrease was 9°95 per cent 
the number of tons moved having been 7,366,639 
against 8,180,853; but on the other hand in the ton. 
nage movement one mile the decrease was only 3-44 
per cent, the aggregate being 1,460 million ton mileg 
against 1,512 million, thus showing an increase in the 
proportion of long-haul tonnage. The average rate 
realized was slightly lower in 1894 than in 1893, namely 
839 thousands of acent per ton yer mile against 845. 
thousandths. 

In regard to the increase in the passenger receipts, 
the report points out that during the six months from 
May 1 to October 31, 1893, the road carried 8,730,616 
passengers on its special World’s Fair trains ang 
9,358,095 passengers on its regular suburban traing, 
ard that travel in the other passenger trains was algo. 
unusually large. These totals relate to the whole 
period of the Fair, and therefore cover two months of 
the previous fiscal year. Confining ourselves to the 
four months from July to October, inclusive, it is im. 
portant to show how very heavy the gains in passenger 
revenues were in these four months. We have given 
the figures in an article in our INVEsTORs’ SupprR 
MENT to-day, where we discuss the general question of 
the effect of the loss of the Fair traffic the present year 
in affecting the weekly and monthly returns of earnings 
for current periods, but the figures for the Illinois 
Central are worth repeating here. We find that in 
July the gain in the passenger revenues of the road over 
the year preceding was $327,538, in August $385,106, 
in September $511,142 and in October $693,637, mak- 
ing together $1,917,423. As in the company’s cur- 
rent monthly returns the comparison now is with 
these heavy earnings in 1893, the losses at pres 
ent of course are as conspicuous as were last year’s 
gains. As bearing on the comparisons for future 
months, it is well to note also that after the 
close of the Fair November was the only 
month recording an increase in passenger revenues— 
that with December a decrease began which continued 
through every one of the remaining months of the 
year—the losses in May and June 1894 being, we need 
hardly say, especally heavy, as the comparison in those 
months was with the opening months of the Fair. In 
brief, then, the gain of $965,205 in the passenger rev~ 
enues for the year is the net result of a strikingly heavy 
increase in the first five months offset by a considerable 
decrease in the last seven months. 

Besides the changes in passenger and freight re- 
ceipts, there were of course changes in the various 
other items of revenue, which, however, do not call 
for special comment. Aggregate gross earnings in- 
creased $562,273. This was attended by an augmenta- 
tion of only $35,619 in expenses, and hence there was 
an addition to the net revenues of $526,654. With 
aggregate expenses heavier than in the year preceding 
there is not the same occasion for analyzing the ex- 
pense accounts and the various items charged to those 
accounts as there isin the case of the roads which 
have been obliged to reduce expenses heavily in conse- 
quence of a great falling off in their gross earnings. 


tures was $237,750 less in 1894 than in 1893—the 
amount spent for that purpose having been $2,462,199 
against $2,699,949—a few words in explanation of the. 
saving will not be out of place. It appears that 
more than the whole decrease is accounted for by 





ations. While, as already stated, the decrease in freight 
eyenues was only a little over four per cent, in 


a single item, namely repairs of bridges, for which: 
the expenditures were only $282,686 in 1894 against’ 


Still, as the outlay for maintenance of way and struc- — 
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$531,413 in 1893. The saving in this case arises from 
the fact that the company has in recent years erected 
go many iron bridges and rebuilt or filled with earth 
nearly all its wooden trestles. There was also a slight 
reduction in the expenditures for labor on track—the 
amount having been $1,009,948 for 1894 against 
$1,097,113 for 1893—but the reduction, we are in- 
formed, is due entirely to the lower wages at which 
this particular class of labor could be hired. Aside 
from these two exceptions all other items under the 
head of maintenance of way and structures show an in- 
grease. The company laid 15,591 tons of now steel rails 
jn 1894 against only 9,665 tons in 1893, being an in- 
crease of over 60 per cent; it placed about 30 per cent 
more ties in the roadbed—that is, it put in 1,201,710 
against only 929,297 ; it spent $227,753 for repairs of 
buildings and water-works against $203,952, $42,- 
117 for repairs of fences against $33,681, and $384,469 
for various other items, against $384,234. 

As regards the expenditures for maintenance of 
equipment, there the statements actually show an in- 
crease of $330,679 over the year preceding and a stiil 
larger increase over the year before—the amount spent 
jn 1894 having been $2,443,656, in 1893 $2,112,977 and 
jn 1892 $2,035,406. In view of this fact it may seem 
strange that the company should report only 588 
passenger cars June 30, 1894, against 640 June 30, 
1893, and only 15,680 revenue freight cars, against 
16,698. But the explanation is very simple and 1s 
furnished in the report itself. The reduction in the 
passenger equipment is due to the change of World’s 
Fair cars into fruit cars, and the reduction in freight 
cars follows from the fact that in the previous year 
under a special appropriation for that purpose charged 
against profit and loss the company made arrangements 
to replace 2,500 old cars of small capacity with an 
equal number of new ones with a capacity up 
to modern requirements; 2,420 of the new cars were 
procured before June 30, 1893, and counted in the 
statement of equipment at that date, but of the old 
cars condemned to be broken up only 1,245 had been 
taken out at that time, the remaining 1,255 not being 
taken out until the present year. Comparing the 
equipment with two years ago, we find 15,680 freight 
cars Jane 30, 1894, against 15,523 cars June 30, 1892; 
in tonnage capacity the difference is strikingly great, 
illustrating the nature of the change made; the capac- 
ity June 30, 1894, is 349,928 tons, against only 306,093 
tons June 30, 1892. 

The company had much larger fixed charges to meet 
in 1894 than in 1893, but it also had a larger income 
from investments in addition to the enlarged net reve- 
nue from the operation of the road. ‘The final result 
thows $2,963,275 available for aividends on the ac- 
counts for the twelve months, not including the $353,- 
993 surplus dividend fund carried forward from pre- 
ceding years. In 1892-3 the amount available for 
dividends on the same basis was $2,628,659. The five 
per cent dividends took $2,500,000 in either year, 
leaving a balance of $463,275 for the late year, against 
$128,659 for the year preceding, not counting, as al- 
teady said, the accumulated surplus dividend fund in 
tither year. The earnings and accounts of the 
Yazoo & Mississippi Valley Railroad (old Lonis- 
ville New Orleans & Texas Railway, which the Illinois 
Central acquired by purchase) are kept separate, 
and it seems that road netted a surplus above its 
charges for the year of $219,134. This surplus is not 


for 1894, but the surplus of $198,451 for the preced- 
ing year (or rather for the eight months of that year 
during which it was operated) is included, having come 
to the Illinois Central in the shape of a receipt for ar- 
rears of interest on the cumulative income bonds of the 
Louisville New Orleans & Texas held by the company. 
In the interest charges of the Central for 1894 a half 
year’s interest on the $4,517,000 of 4 per cent bonds 
issued by the Central in payment of its purchase of the 
Cresapeake Ohio & Southwestern is included. The 
nature of that purchase and the advantages expected 
to result from it are set out quite fully in the report. 

The charges to capital account for new construction 
and equipment were much smaller in 1894 than in 1893, 
reaching only $1,902,587 against $4,107,078. The 
company during the year disposed of its holdings of 
stock in the Dunleith & Dubuque Bridge Company and 
some small holdings of other stocks, receiving therefor 
$1,477,140 in the 5 per cent notes of the buyers, se- 
cured by these and other collateral. As regards the 
floating debt the company reports $3,088,053 of current 
liabilities (this including $2,448,574 of bills payable) 
June 30, 1894, and $2,897,113 of current assets, in- 
cludiag $2,512,226 of notes receivable secured by col- 
lateral and bearing 5 per cent interest. 








THE MADAGASCAR DIFFICULTY BETWEEN 
FRANCE AND ENGLAND. 


It has for some time been apparent that there was 
friction of a more than ordinary kind in the great 
African island known as Madagascar, and that the 
friction was mainly between France and Great Britain. 
In her speech on the occasion of the prorogation of 
Parliament the Queen, referring to her relations with: 
foreign powers, said it was matter of regret that a. 
variety of questions relating to Africa between Her 
Government and that of the French Republic still re- 
mained unsettled. The questions were not specified; 
but it was no secret that one of them was connected. 
with Madagascar. 

There are two circumstances which lend importance 
to this Madagascar question. One is that itis a fresh 
illusiration, and only one of many, of the antagonism 
which of late years France has been showing towards 
England, and especially towards English foreiga policy. 
France cannot forget the mistake she made in Egypt,. 
when at atime of great difficulty she left the battle to be 
fought and the prize to be won by England single- 
handed; but in place of blaming herself she apparent- 
ly holds a feeling of animosity towards her more 
successful neighbor and rival. So far as the affairs of 
Egypt are directly concerned, she has manifested this 
feeling many times and in various ways. Every move- 
ment of Eogland in that country, every act of the ad- 
ministration, every scheme, every enterprise having for 
its object the improvement of the land and the ad- 
vancement of the people’s welfare, is eagerly watched 
and rigorously scrutinized; and when it is possible to 
put obstacles in the way the opportunity is never neg- 
lected. Another illustration of the same feeling was re- 
cently made in connection with the arrangement entered 
into by the English Government and King Leopold of 
Belgium in regard to boundary lines in East Africa. 
The other circumstance to which we cannot help re- 
ferring is that an attempt has been made to drag the 
United States into the difficulty. There are many 
Americans in Madagascar. They have interests at 





inelnded in the income statement of the Illinois Central 





stake, as well as the French and English. It has been 
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said that American sympathy is on the side of 
the English and that they are as much opposed 
as the latter to the extravagant demands and the ar- 
bitrary methods of the French. Some have even gone 
so far as to insist on American interference for the 
timely protection of American interests. It is not said, 
however, that American interests have yet suffered; and 
while we are not likely to be drawn into any such for- 
eign and far away entanglement, it is safe to say that 
Americans in Madagascar and American interests in 
Madagascar are not likely to be allowed to suffer any 
serious inconvenience. The simple fact, however, that 
the United States has been mentioned in connection 
with the difficulty invests the matter with an amount 
ef importance to our people wiich it would not other- 
wise have had. 

So far as the Madagascar question is a foreign question 
at all, it is a question between Great Britain and France; 
and as euch, spite of its new features, it is a very old 
question indeed. Any one who will glance at the 
map will perceive that Madagascar is, from its very 
position, apart altogether from its productive resources, 
an important island. Some 1,030 miles in length and 
350 in breadth, with an estimated area of 25,000 square 
miles, it is separated from the main land by the Mozim- 
bique Channel—a Cistance at the narrowest part of 120 
miles. Its most remarkable feature is a great central 
mountain mass which runs the whole length of the 
island, and which reaches its highest point at the 
northern extremity. There are several passes by 
which the great plateau on the summit can be 
reached and by which also connections are made 
with the opposite coasts—east and west. The climate 
is good in the higher regions, the heat not being ex- 
cessive «xcept rear the coast; the soil in some parts is 
highly productive, and the natives, who have been 
brought under the influence of Christianity, are at once 
ingenious and industrious. The position of the island, 
lying as it does in a commanding position in the In- 
dian Ocean, and covering the most important part of 
East Africa, would give an immense—a dangerous— 
power to any European nation who should happen to 
have absolute control. To a great naval power it 
offers advantages of the very highest value. 

It is not difficult to understand how such an island 
so situated should tempt the cupidity of the larger 
Baval powers, especially of those whose business led 
them around the Cape of Good Hope and into the 
Eastern seas. It does not appear that Portugal, the 
Pioneer naval power, ever made much of Madagascar. 
The French in 1643 took possession of the island of 
Saint Marie, and through this island formed a connec- 
tion with Madagascar—a connection which has never 
been altogether broken. It was at first a slender con- 
nection; and although fresh efforts were made to col- 
enize in 1745 and 1773, success was not great. In 
1810 the king of the Hovas, a powerful native tribe, 
extended his influence over the whole of the island. 
French influence declined and British influence gained 
the ascendency. The British entered into treaty ar- 
rangements with the king, Radama I., who was bent 
omreform. Heencouraged the Protestant missionaries, 
Broaght to the island British mechanics, and took 
steps preparatory to the complete abolition of the slave 
trade. Dying in 1828, his widow, who succeeded him, 
fell back upon the old policy, perpetrated great cruelty 
npon the foreigners, especially upon the missionaries, 
and generally undid all that her predecessor had done. 
France and England interfered jointly, and a better 











state of things was established. From the very nate 
of the arrangement which had been made, 

there was rivalry, not free from jealousy, between thy 
two foreign powers. The English influence, ho 

was still paramount. In 1865 treaties were co 

with England and with the United States of Amer 
and in 1869 Queen Ranavalo, her Prime Mj 
whom she had married, and a large number of he 
nobles, were baptized, the idols and temples being 
destroyed. 

The later difficulties and complications date from 
1883-5, when the French attempted a complete oop. 
quest of the island. The Hovas made a desperate x, 
sistance, the result being that the French effoy 
was in the main a failure. Unable however to 
find outside assistance the Malagassy Govern. 
ment ceded to France the Diego Suarez 
to be formed into a French naval station, and 
agreed to pay £800,000 of war indemnity, promising g 
the same time to enter into a treaty by which Frangg 
should have control of the foreign relations of th 
island kingdom. Early in 1887 the Franch troop 
were withdrawn ; but a French resident, with a gmail 
military escort, remained near the Queen. Some gor 
of arrangement was come to by France and England ig 
1890 by which in return for her recognition of 
a British protectorate over Zanzibar Frang 
was to obtain from the British Government recognition 
of her protectorate over Madagascar; but the Mads 
gascar authorities have persistently refused to recog. 
nize any such arrangement. The protectorate has 
never therefore become an accomplished fact. The 
British are blamed, apparently without any good reason, 
for encouraging the Hovas in their opposition to the 
French, and the Americans are blamed for taking sides 
with the English. It is not wonderful that ther 
should be on the island, and among the English speak- 
ing people, a powerful anti-French sentiment; for ae 
cording to the most reliable accounts the French gener- 
ally from the Government agents down are behaving in 
a haughty and high-handed manner. It is their de 
termination to make an end of the anomalous stateof 
things which now exists, and to make the protectorate 
@ fact. 

Matters have reached a crisis. To the English, 
Americans and Malagassy the French demands 
seem excessive, and, as they think, unjust 
France, it appears, demands that the protector- 
ate be fully recognized, that she shall be allowed 
to erect military stations wherever it shall seem nec 
sarv, that she shall have absolute control of the foreign 
policy of the Government, that no land shall be sold & 
foreigners without her consent, that generally in fact 
she be allowed to constitute Madagascar a part of 
France. In France itself men of all shades of political 
opinion seem to be agreed to make an end of English 
influence in Madagascar. M. Paul de Cassagnac calls 
for French occupation of the island, and the Matw 
urges that a march on the capital of Madagascar be 
made at once. The Temps declares that military 
intervention is inevitable unless the Hovas yield 
French demands. 
tions are being made for immediate active interven 
and that troops are to be sent from Tonquin as well # 
from France. It remains to be seen how all this is ® 
end—whether Madagascar will be left to make the 
best she can of her embarrassing and most diffict 
position, or whether the other powers will enter their 
protest and compel France to halt. 
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“Tt will be difficult for England to make up her mind 
to allow France to get control of the M zambique 
channel ; but as England is so far compromised in the 
matter, she is not likely to give Madagascar openly 
armed assistance. If she does not fight, no other power 
yill. But the Hovas are not the people to give up all 
their rights without a struggle. 






















NASHVILLE CHATTANOOGA é& SI. LOUIS. 


The Nashville Chattanooga & St. Louis is one of the 
galler roads of the South whose affairs have always 
attracted more or less attention. Time was when this 
road was a very aggressive rival of the larger systems. 
That, however, was long ago. For some years now the 
road has been controlled by the Louisville & Nash- 
yille. The management is the same as it has been for 
g decade or more, and the accounts and operations are 
kept separate and distinct from those of the Louisville 
& Nashville. In a quiet way, too, small branches 
and extensions have been added, tus enlarging the 
sources of rcvenue. In the late year the addition in 
that way was over 74 miles, thus showing that the road 
has by no means been allowed to stand still. 

The year under review (the fiscal year ending June 
30, 1894,) was a trying one for railroad properties all 
yer the country, and the Nashville & Chattanooga 
necessarily shared in the general depression. In some 
respccts it suffered more than other roads because it 
has a considerable traffic in coal, iron and other min- 
eralz, where the effects of industrial depression were 
especially pronounced. It appears from the report now 
jsgued that the number of tons of freight moved de- 
clined from 2,851,196 tons in 1893 to 2,380,043 tons in 
1894, the decrease thus having been 471,153 tons, or 17 
percent. The falling off has been quite general, but the 
bulk of it is found in the items classed as products of 
mines, products of the forest and manufactures. 
Several of the items of agricultural tonnage and of 
animal products show a larger movement for 1894 than 
for 1893. In the tonnage movement one mile there 
ws a decline from 333 millions to 296 millions, or 
abuat 11 per cent, and at the same time the average 
rate per ton per mile declined from 1-07 cents to 1°05 
cents. There was likewise a decrease in the number of 
passengers carried and the number one mile, and also 
in the average rate received. 

As a consequence of these conditions, the gross earn 
ings declined from $5,131,779 in 1893 to $4,521,662 in 
1894. For the last three years the figures have in- 
cluded the earnings of the Western & Atlantic. With 
these eliminated the late year’s total of the gross 
would be the smallest of any year since 1888. 
The loss in 1894 was accompanied by a con 
siderable reduction in expenses, making the de- 
crease in net only $141,892. Still, after deducting the 
charges the amount left for dividends was only $382,362, 
against $508,677. However, the amount equals nearly 
4 percent on the stock, and if the income on securities 
held were included the amount would be over 4 per cent, 
which is pretty good for a year of depression. Ouly 
$250,000 (24 per cent) was actually paid out in divi- 
dends, leaving a surplus of $132,362. The current lia- 
bilities for interest and operations were $1,456,695 June 
30, 1894, against $1,335,640 June 30, 1893, and the cur- 
Tent assets $884,650 against $842,172. Besides the 
current assets the company held at the same date $937,- 
493 cf stocks and bonds, against $893,572 a year ago. 
For the current fiscal year the business outlook is much 

























more encouraging, and the Nashville & Chattanooga 
may be depended on to share in full in the recovery 
in progress. Indeed, its net for the two months 
(July and August) already shows $33,153 ia- 
crease, though this is the result entirely of lower ex- 
penses, as gross decreased $19,297. 
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{From our own correspondent. | 
Lonpon, Sept. 15, 1894. 

Money continues as abundant and ascheap as ever. At the fort 
nightly settlement this week on the Stock Exchange borrow- 
ers were able to obtain all the loans they req tired at the same 
rates as last time, and the discount rate is still about 4¢ per 
cent. But the dem nd for gold for G rminy is increasing; 
most of the metal that reaches here is taken for the Imperial 
Bank, According to the Bark of Eagland return issued ou 
Thursday the coin and bullion amount to very nearly 40 milt- 
ions sterling; the reserve exceeds 31 millions sterling, and the 
‘other deposits”—that is, the deposits other than those of the 
home Government—amount to just 40 millions sterling. Itée 
clear, therefore, that money will continue cheap for a long 
time tocome. It is uaderstooi that the joint-stock and pré- 
vate banks have at present deposits with the Bank of Eag- 
land amounting to 20 millions sterlinz, a most unusual 
amount, Before 1890 the bankers’ balances for several yeare 
seldom exceeded 10 millions sterling, and until about twelve 
months ago they did not exceed 15 millions sterling. Sinoe 
then they have been rapidly increasing. 

The half-yearly m-eting of the proprietors of the Bank 
England was held at the Bank on Thursday, and a dividend 
at the rate of 8 per cent per annum for the half-year was 
agreed to. The Governor in his state ment assured his hearers 
that the decline in the dividend was not due either to fresh 
losses or to writing off old losses; it was simply the conse- 
quence of the impossibility of employing much money profit- 
ably. His statement shows that very satisfactory progress 
has been made in the Baring liquijation during the six 
months. On the last day of February the Baring liabilities 
of all kinds somewhat exceeded 31g millions sterling. On the 
last day of August they were £2,482,000, a reduction of con- 
siderably over a million sterling. Since the beginning of thie 
m nth further sales of Buenos Ayres water-works bonds have 
been made, and it is mow understood that the liabilities are 
reduced to about 2 millions sterling. The Governor emphati- 
cally said that there would be no call uponthe guaranters; 
and he estimated the probable surplus that would finally come 
to the partners in the old Baring firm at £667,000. 

The India Council has been less successful this week in dis- 
posing of its drafts than for a considerable time past. It of- 
fered for tender on Wednesday, as usual, 40 lakhs, and sold 
only about 26 lakhs at prices averaging slightly ov: r 1s. 15gd. 
per rupee. The general feeling is that there had been toe 
much speculation during recent weeks in exchange, and that 
the falling off in the applications for bills is a natural and 
healthy reaction. It is not expected, however, that exchange 
will decline much—firstly, because the Council has already 
disposed of large amounts and need not press its bills upom 
the market, and secondly because we are now approaching 
the more active season, when exports ought to be large. A 
sharp fall in silver to 29 5-16d. per ounce occurred on Thursday 
There was free selling from the United States, and very little 
buying either for India or for China, Yesterday the price re- 
covered to 29 9-16d. 

The feeling upon the Stock Exchange continues very bull- 
ish, and every one is expecting a large increase of business 
next month, when the city will be once more fully attended. 
There is, however, very much less doing in American secusi- 
ties than of late. There is a good demand, it is true, for 
sound bonds; but speculation is greatly restricte | because of 
the unfavorable crop reports. Still the feeling is very com 
fident that business will increase by and by. In British and 
Indian government securities there has been very little change 
during the week, but Colonial securities have further ad- 
vanced. Cape of Guvod Hope 81 per cents, for example, have 
touched 111. Early in the week the depression in the British 
railway market continu-d, and there was some ‘‘bear” selling. 
But there has since been a marked recovery, the immediate 
eccasion being a satisfactory dividend announcem nt by the 
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North British Railway Company, one of the two principal 
Scotch companies. The South African gold and land market 
is fairly well supported, but business is not specially active. 
Speculation duriog this week bas been almost confined to Ar- 
gentine and Brazilian securities. During little more than a 
month a syndicate of capitalists has bought from the Baring 
estate about £1,100,000 worth of bonds of the Buenos Ayres 
Drainage and Waterworks. These bonds for the present bear 
4 per cent but in 1899 they will again be entitled to 5 per 
cent. The average price is understood to have been about 60. 
Since the beginning of this month a further large purchase 
has been effected, and it is understood that more will be 
bought. It is said, too, that the syndicate has sold at a hand- 
some profit bothin the home marketand upon the Continent, so 
that it is almost free to proceed with additional purchases. All 
this has exercised so stimulating an influence upon the Stock 
Exchange that there has been an extraordinary rise in all Ar- 
gentine securities. The bonds themselves have gone up nearly 5 
points, Argentine railway stocks have risen 2 or 3 points and 
Argentine Government stocks bave risen from 1 to 2 points. 
‘The country is gradually recovering. The agriculturalclasses 
are reported to be doing fairly well, and there is much less 
politicul excitement than formerly. There has also been a 
large sp+culation in Brazilian securities, especially in the 
bonds of the Western of Minas Railway Company. These 
bonds were brought out by the Messrs. Rothschild—about 314 
million sterling of them—but only about 24¢ millions were 
taken at thetime. Now it is said tnat the remaining million 
has been disposed of, chiefly in France and Germany. There 
has of late been considerable buying in London also, and all 
Brazilian securities have risen sharply. The Brazilian coffee 
crop is very large. Exports on a very considerable scale are 
ia progress, and trade generally is fairly good. At last the 
exchange is rising decidedly. Hopes are entertained both in 
London and in Brazil that Marshal Peixoto will retire peac- 
ably when the time comes and that his elected successor will 
be installed in office without any trouble. If that happens, 
there will probably be a further rise. 

Upon the Continent the holiday season is not yet ended, 
but as it is rapidly drawing to a close, busicess is improving 
and every one is looking for greater activity. This week the 


chief rise bas been in Italian, Spanish and Turkish bonds. }- 


There has also been a very considerable rise in German 3 per 
cents. The new German loan has been granted a quotation 
on the London Stock Exchange, and the price has risen this 
week from 94 to over 9514. 

Therates for money have been as follows: 























t Interest allowed 
| 3 Open Market Rates. fordeposits by 
Ss —— 
S Bank Bills. Trade Bills. ! ’ 
London! a Jount Dise’t Ha 
s Three| Four | siz | Three | Four| Siz | Stock | At |7to14 
Months Months Months Months Months| Months) Banks. Call.| Days. 
aug. 10/2 |9-16@—| 54g —1 @—1 @1%/14@1K| 14402 % | 4) 
“ 17/2 916456 5¢g 41 @ —14@146 146@ —\14@2 be | % 
~ 262 | Se@ —| seq 44/16@ — IMO IO —\s@2 | % | Hl] 6 
“ 31/2 |9-16@—| 545 —|1 @ —\1 @li4 14@ —|14@2 *% | 34 
Sept. 7/2 9-16B—| sq _15-16@11 GIK 14@ —|1462 4 6 
“ 162 1¢@9-14 9-1645415-167-1 @ —14%@ —'1%4%@2 Me Xi 6 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows : 









































Sept. 14. Sept. 7. August 31, Aug. 24, 
Rates of 
Interest at | Bank | Open | Bank | Oper | Bank | Open | Bank | Open 
Rate. |Markit| Rate.|Marke | Rate. | Market) Rate. | Marke: 
Paris...........| We | 11-16) 2 1 Be 34 2h 1% 
Berlin..........| 3 1% 3 1% 3 pery 3 1% 
Hamburg.. .. 3 1% 3 136 3 13 3 1% 
@rankfort.. .. 3 1% 3 1% 3 1% 3 1% 
Amsterdam 26 1% 2 14 2h 1% 2% 1% 
Brussels ..... 3 1% 3 1% 3 1% 3 1% 
Vienna......... 4 254 4 3h 4 34 4 33y 
®t. Petersburg 6 6 6 5 6 5 56 5 
Madrid .. 5 5 5 5 5 5 5 5 
Covenhagen.. 3 3 3 3 36 a ea 
The quotations for bullion are reported as follows: 
GOLD. SILVER. | 
London Standard. | Sept. 14.| Sept. 7. London Standard. |S¢Pt- Li. Sept. 7. 
a «@ s. 4d. d da. 
‘Bar gold, fine....oz.| 77 954 77 934||Bar silver, fine...os.| 299-16 | 29 13-16 
Bar gold, parting.oz| 77 104) 77 9%||Bar silver, contain- 
*Span.doubloons.oz.| 73 ¥ 73 9 ing 5 grs. gold..oz.| 29 15-16, 30 3-16 
U.8. gold coin...oz.| 76 434) 76 434||Cake silver....... ut.| 31% 32% 
German goldcoin.uz| 76 434) 76 a |Mexican dollars..oz.| .... 30% 

















1894. 
Sept. 12. 
£ 
Circulation......ce.scecresrevesses 25,539,210 
Public deposits...c.ccc.ssseeeeees. 4,026,482 
Other deposits......0...ccceceeees 39,947,379 






Government securitie: «« 11,539,427 
Other securities.............. +e 19,632,005 
Reserve of notes and coin....... 31,130,311 
Coin & bullion, both departm’ts 39,560,521 
Prop. reserve to liabilities. .p. c. 7044 


Bank rate...........+.+ per cent. 2 
Consols, 234 per cent........ eseee 1025-16 
BUVEP ..ccccccccccrcccccccescccscee 29 5-16d. 
Clearing House returns......-+++ 87,030,000 


compared with previous seasons: 






The following return shows the position of the 
England, the Bank rate of discount, the price of 
compared with the last three years: 


1993, 
Sept. 13, 
a 
25,755,405 
3,336,137 
29,925,914 
9,889,341 
24,239,677 
17,594,596 
26,890,609 
529-16 
t 
98 3-16 
344d. 
96,211,000 


1892, 
Sept. 14, 
2 


Bank « 
Consol, fo, 


1801, 
Sept.1g, 
2 


27,152,720 25,477,595 


3,304,918 


31,277,153 
11,761,156 19 
24,558,721 27 Siggy 
17,078,773 17, 2aagy 
27,779,493 26,311, 


4556 
2 


96 15-16 94 15.48 


3834d. 
92,259,060 





Aver. price wheat week.21s. 74. 258. 
Average price, season..223, 1d. 25s. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


Thisweek. Last week. 
Wheat ...........qr8. 2,233,000 2,202,000 25 
flour, equal to qrs. 339,000 285,000 354, 
Walze ...c00-22002QF8. 231,000 239,000 357,000 


1893. l 
32,000 1.734000 
000 "344,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first two weeks of the new 


season, 


IMPORTS. 
1894, 1893. 1292, 1891 
Importsofwheat.owt. 2,941,296 3,093,550 3,593,236 3,008,029 
Barley....00----2e-002 1,309,914 1,017,480 43,572 “614.998 
Oats... .ccccsscccceccce 755,188 746,863 681,756 743,399 
POA8..cn00 - esse 53,649 64,340 77,615 33,468 
wan 202,188 334,6: 392,117 
Indian corn - 962,625 1,564,049 2,056,656 7 
PLOUP ..cccesscceeeseee 752,217 1,085,916 680,013 531916 
Supplies available for consumption (exclusive of stocks, 
September 1): 
1894, 1893. 1892. 1891, 
Wheat...........0Wt. 2,941,296 3,099,850 3,598,236 3,006,099 
[mports of flour...... 732,217 =1,085,916 630,013 53 
Sales of home-grown. 394,424 1,003,202 683,167 saciy 
ee 
Tl .ecccc--cenee 4,087,937 5,188,968 4,961,416 4,072,144 
1894. 1893. 1892. 1891 


7A, 298. 5d. 41s, 94, 


6d. 298. 3d. 335 7% 


535,000 





— 


English Financial Warkets=—Per Cable, 
Tbe daily closing quotations for securities, &c., at London 
are reported by cable a3 follows for the week ending Sept, 23; 





Tues. | Wed. | Thurs. 





London. | Sat | Mon. | 


Silver. per 0z............| 2953¢ | 295;¢ 
Consols, new, 2% p. cts.'/1023;, 102% | 
For account........... |1023,, |1021g 
Fr’ch rentes (1n Paris)fr.|103°15 |102-30 

U. 8. 48 of 1907 ......... | 

Canadian Pacific e| 
Chic. Milw. & St. Pau 
Iilinois Central ..... . 


N. Y. Lake Erie & West.| 16 16% 
DE GURNEE, 2.2000, coccns | 73 73% 
Norfolk & West’n, pref.|........|........ 
Northern Pacific, pref..; 195g 19%, 
Pennsylvania ...........| 5344 | 53\% 








Phil. & Read., per share) 1033 1053 
Union Pacific............| 13% 
Wabash, pref............ } 15% 1514 


29314 | 2935 | 29% 
102 ** 8, 


102°80 |02- 








1011 
102 10115 


Lou! 
374 102-78" 


aySestsbal 5252 | » 





828s 


44 








Commercialaud Discellaneous Rews 





Cashier. 


Sept. 20 and for the week ending 


CORPORATE EXISTENCE EXTENDED. 
are sey National Bank, Boonville, [nd., until September 


NATIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department : 
NATIONAL BANK ORGANIZED SINCE LAST ADVICES. 


4,979—The Farmers’ National Bank of Lebanon, Pennsylvania, 
a John B. Rauch, President. Harry P. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following 


Cr 


the imports at New York for the week ending for dry goo 
for general m 

















Total.......| $10,370,969) $9,088,147 





Bince Jan. 1. 
Dry Goods... .| $88,877,144) $93,206,113) $101, 
Gen’l mer’dise | 300,139,477) 321,824,346 
Total 38 weeks. | 8389,316,621/$415,030,459) §431,3L 











_—_ 






The imports of dry goods for one week later will be 
in our report of the dry goods crade, 
The following 13 a statement of the exports ( 
specie) from the port of New York to foreign por 
week ending Sept. 25 and from January 1 to date: 





found 










Sept. 21; also totals since the beginning of the first weekia | 
January. = 
FOREIGN IMPORTS AT NEW YORK. 
For Week. 1891. | 1892, 1893. 1894, 
Ory Goods..... $2,121,554 82,171,691) $1 
Gen 1 mer’dise.| 8,249,415, 6,916,456) 5,3 


exclusive 08 
ts for @e- 


(2 
Peay 
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EXPORTS FROM NEW YORK FOR THE WEEK. 
————"T 3908. 1892. 1893. 


| —— ee 


al 578| $7,939,043 
k..| $7,689,232 $6,364,578) $7,939, 1,4 
For the sorted.| 258,374,200, 279,642,608, 265,105,987 260,993,767 


qotal 38 weeks. |$266,063,432 $286,007,186 $273,036,030,$267,875,238 


table shows the exports and imports of specie 
The 4 pt York for the week ending Sept. 22 and since 


eeer | 1894, and for the corresponding periods in 1893 
and 1892: 


EXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 





1894. 
86,881,471 














Exporis. 

Since Jan.1.| 

$15,438,800 

23,763,999 
31,600, 

ema 

any 530,067 
America , 

ir other countries.. 851,785) 

,000 $84,285,296 

ay 1998 eccccee ,837, 69,656,129 

Total 1892 4,576 58,693,649 

Exports, 


Week. 
$669,233 $23,456,934 
394,000 


268,100 
185,920 

53,297 
722,051 
124,511 


$672,333 ee 1,813 


| Imporis, 
Week. |SinceJan.!. 


$1,688,902 
6,227,096 








231,707 
34,780 











124,817 
$266,838 $14,242.788 
1,299,396] 56,414,264 

22,733! 6,553,489 
imports. 


Week, 














Since Jan. 1. Since Jan. 1 





Mexico 
fouth America 
All other countries... 





~~ $79,560) $1,299,739 
33,038) 2'858.278 


517,688/ 23,642,117 
55,190) 1,813,686 


184,400) 16,329,544 





Total 1893... 
Total 1892... 








Called Bonds.—The following have been called for pay- 
ment. Tae numbers of the bonds called may be learned at 
the cffices of the respective companies. 

On10 & MississtePI RatLway Co. EQUIPMENT TRUST 
Series A.—Fifty certificates of one thousaud dullars each. 
Interest will cease on October 1, 

PanaMA RaILROAD 6 PER CENT SINKING FUND SussiIDY 
Boxps.—Ninety-seven bonis will be redeemed on the Ist day 
of November. 

Rich. HILL SHORT CREEK & JOPLIN RR. Fiest MORTGAGE 
1 Per CenT BonDS.—Four bonds of one thousand dollars 
each of the Short Creek & Joplin RR. Co and three of the 
Rich Hill RR. Co, will be paid September 29. 


New York Stock Exchange—New Securities Listed.— 
The Governing Committee of the Stock Exchange have 
listed the following securities: 

CHESAPEAKE & OHIO RAILROAD Co.—Additional issue of general 
mottgage 412 per cent gold bonds $2,112,0U0, making the total amount 
listed $21,786,000. 

CLEVELAND CINCINNATI CHICAGO & ST. Louis RatLway Co.—Addi- 
tional issue of $2,500,0V0 first collateral trust mortgage 4 per cout 

ye on the St. Louis division, making the total amount listed 

8t. JosepH & GRAND ISLAND RAILROAD.—Central Trust Co. en- 
ag certificates of deposit for $3,875,000 of the first mortgage 
The amount of bonds on the list is to be reduced by this 
amount, and the Committee on Stock List is empowered to add to the 
list from time to time additional certificates of deposit as officially 
notified that further amounts have been issued. 

SEABOARD & ROANOKE RAILROAD Co.—First mortgage 5 per cent 
currency bonds $2,5.0,000. 

Southern-Richmond Terminal.—At the auction sale of 
stocks and bonds held on Tuesday to perfect the Richmond 
Terminal plan of reorganization, the following prices were 
realized: $763,000 East Tennessee Virginia & Georgia Railway 
Company ist extension mortgage 5 per cent bonds, 40; $230,- 
000 East Tennessee Virginia & Georgia ilway Co. general 
mortgage 5 per cent bonds (D., M. & Co. reorganization cer- 
tificates) 55: $221,000 Washington Ohio & Western Railroad 
Co, Ist mortgage 4 per cent bonds, 74; $100,000 Central Rail- 

& Banking Co. of Georgia § per cent consolidated mort- 
gage bonds, 45; 8,200 shares Virginia Midland Railway Co. stock, 
%; 4,400 shares East Tennessee Virginia & Georgia Railway 
Co, ist referred stock, 25c. per share; 16,200 shares East Ten- 
nessee Virginia & Georgia Railway Co, 2d preferred stock, 10c. 
omy 500 shares Charlotte Columbia & Augusta Railroad 

. Stock, 26; 3,462 shares Richmond & West Point Terminal 
Railway & Warehouse common stock, 5c. per share; $250,000 
re Chesapeake & Richmond Steamboat Co. certifi- 

tates of indebtedness, 40; 2,500 shares Baltimore Chesa- 
ke & Richmond Steamboat stock, 25; $508,000 Georgia 

C Railway Co. 6 per cent equipment bond, 98; $253,000 
Georgia Pacific Railway Co. 5 per cent equipment bonds, 93; 
$875,000 Pacific Railway Co. consolidated 2nd mortgage 5 
cent bonds (D. M. & Co. reorganization certificates), 53; 

447,000 Richmond & Danville Railroad Co. 5 per cent con- 
mary mortgage bonds (D., M. & Co. reorganization cer- 

tes), 83; $899,000 Richmond & Danville Railroad Co. 6 
on equipment bonds, 95; $10,000 Richmond & Danville 

Co. 5 per cent equipment bonds, 96: $325,000 Rich- 

mond & West Point Terminal Railway & Warehouse Co. 5 

Percent collateral trust b nds, $16 per bond. All the lots 

he oerchased by C. H. Coster, of Drexel, Morgan & Co., for 
uthern Railway Company, a in 


—The committee of the holders of Colorado Midland first 
mortgage bonds and consolidated 4 per cent bonds request 
holders of the same, in view of the fact that a bill for fore- 
closure of the consolidated mortgage has been filed, and the 
first mortgage interest beiag in default, to deposit their bonds 
with the Central Trust Company in order that the measures: 
necessary for the foreclosure of the mortgages and the pro- 
tection of the property may be proceeded with. The Central 
Trust Company will issue receipts for bonds so deposited. 

—The holders of a large amount of the stock of the Com- 
stock Tunnel Company have apposioted a committee for the 
purpose of soliciting proxies to vote at the annual meeting, 
with a view of electing a new board of managers who will! 
“rehabilitate” the company. Proxies may be sent to Mr. R- 
Hobart Smith, care of William Alexander Smith & Co., No, 
70 Broadway. See advertisement, 

—Attention is called to the advertisement on the 8th page 
of the CHRONICLE by a gentleman of experience in Wall 
Street who seeks a responsible or confidential position. He is. 
personally known to the publishers as a man of long experi- 
ence in the Street and as belonging to a family whose name is 
honored among bankers. 

—The coupons due Oct. ist, 1894, on the Tennessee division 
bonds of the Tennessee Coal [ron & Riilroad Co. will be paid 
on and after that date at the Fourth National Bank. The 
coupons on the Alice Furnace Company bonds due Oct. Ist. 
1894, will be paid on and after that date at the Mechanics’ 
National Bank, 

—The enterprising bond house of Messrs. Harvey Fisk & 
Sons of New York will opena B ston office about October 1 at 
No. 75 State Street. Mr. C. P. Phelps, at present manager of 
the Lamprecht Bros, & Co. office, will bave charge of it. 


—Messrs. Kidder, Peabody & Co., Boston, offer $300,000 
city of Portland, Oregon, water loan 5 per cent bonds, 








City Railroad Securities—Brokers’ Quotations, 





| pia. | Ask. | 


Atlan. Ave., B’klyn— 
Con. 5s, g., 193 . A&O} ous 
Gen. M. 5s, 1909... A&O/ 102 
Impt. 58, g., 1934...J&J) ... 

Bieek. St. & Ful. F.—Stk.| 29 | 30 
ist mort., 7a, 1900.3 &J/110 

B’ way & 7th Ave.—Stock.| 185 
lst mort., 5s, 1904.3 &€D/108 
2d mort , 5s, 19i4..J&J'103 
B’way Ist, 5s, guar.1924/ 107 a . 
2d 5s, int. as rent’].1905 105 é 1st mort., 7s, 1894..3&J|/100 
Consol 5s, 1943....7&J/10942 109% Long Island Traction.....| ]24 

Brooklyn City—New «tk./168 ,169 || Metropolitan Traction....)116 
Cousol. 5s, 1941 ..S&J 112% 114 | Ninth Avenue.... /140 
B’k' yn Crosst’n 58.1903) 105 | Second Avenue—Stock.../134 

Brookiyn Traction | 35 J st mort., 5a. 1909.M&* | 102 

Central Crosstown—Stk.. | Debenture 5s, 190%.J&£J 100 
lst mort., 68, 1922. M4&N/119 | Saath Avenue—Stuck.....|200 

Cen. Pk. N.& E.Riv.—Stk |'Thina Avenu 5 

. 2....J &D ||_ 1st mort., 58,1937 Ja@J, 116 

Christ’p’r & 10th St.—Stk.|145 |......||/ Twenty-Third St.—Stock.|2°0 

lst mort., 1898 -... A&O/105 |..... || Deb. 68, 1903...... 00 


| Bid. 


D.D.E. B. & Bat’y—Stk..|/135 
1st, gold, 58, 1932..J&@D)110 
SE waonscerees seseenns Lee 

Eighth Averne—Stock.... 
Scrip, 6s, 1914. 

--| 42d & Gr. St. Fer.—Stock | 30 
| 42d St.& Man.& st.N.Av.| 50 
i| Ist mort. 6s, 1910..M&8/110 
'| 2d mort. income 63.J&J) 53 

H . St. & P, Fer.—Stk./200 











s22 -seee 


eaccee| 3 





N. Y. and Brooklyn Gas Seeurities—Brokers’ Quotations, 





. Ask.|| GAS COMPANIES. 


ooo People’s (Brooklyn). 
| Peoples’ (Jersey City).... 
62 | Metropolitan (Brooklyn). 
} Wiiomapets 


GAS COMPANIES. 
Gas-Light 
Consumers’ (Jersey City). 
Citizens’ (Brookiyn) 
Jersey City & Hovoken.. 


Metropolitan—Bonds. ....|10 
Mutual Cr a. scdeuecccasa 14 








Brook} 
Jenti 











tan pref...... eeocsese 
Common. z 











Auction Sales.—Among other securities the foilowing, not 
regularly dealt in at the Board, were recently soid at auction: 


By Messrs, R. V. Harnett & Co.: 


Shares. 
175 Rome Gas Light Co. (of 
Rome, Ga) --$ 200 1 
50 Mercantile Nat. Bank.. 182 


By Messrs, Adrian H. Muller & Son : 
Bonds. 


$4,000 Panama 
subsidy, 1910. 

$1,000 Laternat’al Bridge & 
Tramway Co. lst 8s. J&J.. 

$102,000 N.Y City Dist.Wat’r 
Supply Co. 1st 6s, 1922 


| Bonds. 
31,000 Lotos Ciub «s,income, 
ot.| 1898 1> 


Shares. 
15 Investors’ Security & Ac- 
counting Co $20 lot. 
10 New Eng. Loan & Tr. Co.100 
100 Texas & Pac. Coal Co.... 40 
1 Membersh. N. Y. Society 
Library .... $15 


Banking and Financial. 


SPENCER TRASK & Co., 
BANKERS, 


97 
41 











10 WALL STREET, NEW YORE. 


State and James Streets, Albany. 
Bonds and Stocks Bought and Sold on Commission. Dealers in State, City an® 
Railroad Bonds. Correspondence invited. 





SAMuEL D. Davis & Co., 


BANKERS, 
NO. 40 WALL ST., NEW YORK. 





SAMUEL D, Davis, Cuas, B, VAN NOSTRAND 
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The DHankers’ Gazette. 
ry DIVIDENDS. case 
Name of Company. Per When Books Olosed. 
Cent. | Payable. (Days inclusive.) 
Railroads, ae oe 


Cencord & Montreal— 
Class I.,B C. & M. pref. (quar.) 
Class I1..B. C.& M., new (quar.) 
Olass ILI., B.C. &M..old iquar.) 
Ch IV.,Concord (quar.)...... 
Camberland Valley (quar)...... 
Del. Lack. & West. (quar.)..... 
Maine Centra! (quar )............ 
¥.Y. Cent. & Hud. River (quar.) 





Nov. 1 to 








. 1 to 

|Oct. 20O0ct. 4 to Oct. 21 
. to 

\Oct. 15,Sept.30 to Oct. 15 
> 1 to 








hants being prominent buyers. An increa<e in the 
discount at London and the principal Continental Cities hag of 
the effect to strengthen the exchange market here, ha 
To-day’s yy ae of wyonr, were as follows: Bank 
ers’ aixty days sterling, 485'4@4 48514; dem ‘ “ 
19614 ; cables 486:7@t06% °°” and, 4804 
Posted rates of leading bankers are as follows: 


———____ 
September 28. Sizty Days, Demand 


Prime bankers’ sterling bills on London..|4 86 @4 864'4 8) eine 
Prime comme! 484404 g's 487 o% 87% 


/ 
' 
! 








*eesen-ccee scosees -_ 






Documentary commercial...... ... wee/4 9414424 84 ie 
Paris bankers (francs)....0..---0 - --|5 193395 18% 5 17405 7 
prstordiam (guilders) beakers. ——--7-s----| s01¢@40%| oven 
nkfort or Bremen(reichmarks) ers 19@ 95 ' 
‘¢ _| 95% 60 








PTs. Ft.W.& Ch.,spec. gu.(quar.) 





ee et et pt pet pe 
CODE FEES 
° 
6 
3 








Do do guar. (quar.) |Oct. 2 to 
Utica & Black River guar........ Sept. 29 too —— 
Banks. 
fkatham National (quar.)......... 4 [Oct 1'Sept. 29 to Sept. 3 
Fivet National (quar.)............ 25 Oct a to 
Me do (extra) 221) 1 $ Oct G Sept. 27 to Oct. 5 
Trust Companies, | 
Brooklyn, Brooklyn (quar.)...... 5 Oct. 1 Sept. 21 to Oct. 1 
fentinental (quar).............. ly Oct. 100ct. 1 to Oct. 10 
‘ Misee! Jancous. a | 
American Be eleph. (quar )... . = nn 
a a a Oct 15 Oct. 1 fo Oct. 14 


3 Sept. 30 to Oct. 3 
15 Sept. 30 to Oct. 15 
15( ect. 3 to Oct. 16 
. 4 to Oct. 10 
1 Sept. 28 to Oct. 1 


14 
Central & So Am. Teleg. (quar.) 1% Oct. 
Fulton Munic. Gas, B’klyn(quar.) 1 7 
Metropolitan Traction (quar )... 
Mexican Telegraph (quar )...... 2 jOct. 
Ohio Falls ‘‘ar Mig. pref. (quar) 2 }Oct. 





WALL STREET, FRIDAY, SEPTEMBER 28, 1894—5 P. M. 

The Money Market and Financial Situation.— Business 
at the Stock Exchange during the week has been subject to 
few disturbing influences of a new character. Fluctuations 
have been within a narrow range and confined principally to 
stocks which are manipulated by speculators, and therefore 
liave little significance as reflecting the general situation. 

Nearly all the later reports of railroad earnings give evi- 
dence of more prosperous business conditions. The trunk 
lines report the westward-bound freight traffic largely in- 
greased, and the movement of iron, coal and coke is steadily 
growing, all of which is encouraging. 

The latest information from the West received during the 
week is to the effect that in a considerable portion of the corn 
belt the crop is not quite so badly damaged as has been re- 
ported, while in the South the corn crop has been good and 
will contribute much to the prosperity of that section. Cot- 
ton is so promising that extravagant reports of the size 
of this year’s crop are breaking the price, but the rail- 
roads will get the benefit of a large freight tonnage, though 
they may carry it at a low rate. 

The silver planks in the various political platforms are not 
very alarming, as President Cleveland’s veto will stand in op- 
position to -_ silver attacks during the balance of his term 
of oftice, and ong before that term expires we hope for such 
an improvement in business that the silver agitators will vir- 
tually be disarmed. 

There is a great pile of money in the world waiting for in- 
vestraent. In England and on the Continenticle funds have 
been accumulating ever since the Baring crisis, and there is 
fittle doubt of a renewed investment in our railroad and mis- 
cellaneous securities just as soon as the earnings of the com- 
pamies begin to show an improvement that looks like a per- 
manent change for the better. The English say, as usual, we 
will be ready to purchase your stocks and bonds just as soon 
as you show more confidence in them yourselves by taking 

them at higher prices. 

The open market rate for call loans during the week on stock 
and bond collaterals has been 1 per cent, all the business being 
at that figure. To-day rates on call were 1 per cent. Prime 
@gommercial paper is quoted at 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £862,218, and the percentage 
af reserve to liabilities was 70°96, against 70°67 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
Beazce shows a decrease of 846, francs in gold and 
3,567,000 francs in silver. 

Thre New York City Clearing House banks in their statement 
of September 22 showed an increase in the reserve held of 
$344,400 and a surplus over the required reserve of 59,974,675, 
against $59,953,700 the previous week. 
” fren’sfrom| 
Sepl. 22. rn week. 





1892. 


1893. 
Sept. 24 


1894, 
Sept. 23. 








SJ J & 
Capital...... ot, 61,622,700] ......--- | 60,422,700) 60,422,700 
Surplus ..... ... TEMELMOT  cccceasce 71,594,800 67,390,500 
Loans & disc’nts./497,919,100/Ince 2,832,300/392,145,600 466,657,700 
10,440:500 Inc. 369,700] 13,610,300! 5,645,200 


Oirculation .... y 1 »545, 
Bet deposits..... |587,928,100 Luc .1,293,700/383,9 47,000 430,522,200 
Bpecie............) 91,862,400 Inc. 574,100) 738,662,400; 73,443,000 
Begal tenders.....11 5,094,300 Dee. 229,700; 34,93 1,300, 51,738,300 
jMeserve beld..... '206,956,700 Inc. 344,400] 113,596,700 125,151,890 
egal reserve.... 146,982,025 Inc. 324,425] 90,986, 50 120,130,725 


2.975) 17,609,950 5.051.075 








Surplus reserve 59,974,675 Inc. 





Foreign Exchange.—The market for sterling and Counti- 


The following were the rates of domestic excha 
York at the under-mentioned cities to-day: Savanceh, bon 
8-16 discount, selling 1.16 discount; Charleston, buying 17 dit 
count, selling par; New Orleans, bank par ; commercial 
$1 25 discount; Chicago, 35c. per $1,000 discount; St, Louis, 
50e. per$1,000 discount. 


United States Bonds.—Sales of Government bonds at the 
— include $5,000 5s, coupon, at 119'¢ Quotations are ag 
ollows : 








- 


| 
Interest) Sept. Sept. Sept. Sept. | 
eriods| 22. | 24 25 26° | “SBh ri 


P | 
i ceaeeeatene, se ae: 96 “96 *96 | 96 | 





* 96 

48, 1907... ----- reg.|Q—Jan. 114 [sila <114 "114 |1i3q!crigy 
45, 1907....02..coup./Q-Jan./"115 4115 "115 “115 |*114y tag 
58, 1904...... ...reg.|Q.~ Feb.|*L19% "11914 “119% “LLY %/*LL9 #119 

-Feb./*119% 7.19% 1194 *Livigl*1ig lepqg 
6s, our’cy,’95....reg.|\J. & J./"10L *10L ‘LOL *1LOL |*i01 
6s, cur’cy,’96....reg.|J. & J./*104 (“10k ‘104 *LO4 | +104 *104 
6s, sur’cy,’97....reg.,J. & J.\*107 ,*107 *1U7 ‘107 |*197 “14 
6s, our’ey,’98....reg./J. & J.\*1Ll (“itl *110 ‘L1L0 /*110 |*119 
6s, cur’oy.’99....reg.|J. & F.)*113'g*lls9 Lid |*LL3 |<L'3 |+q73 
4s, (Cher.)’96-99.reg. | March. | *03-554 “03-544 *03-5 ,/ *03-5.4 *03-556. *05-54 
*Thisis the price 014 a6 6ne Mucruing VVard: 20 sa Ha LADS 


United States Sub-Treasary.—The following table shows 
receipts and payments at the Sub-Treasury. 








5s, 1904........coup. 









































Date. | Receipts. | P ss.| Satences. 
— | x —_—* | Ooin. |Ooin Ocrt’s.| Ourrency. 
$ $ | g g | $ 

Sep. 22, 2,138,826] 3,269,230 75,694,120| 1,832,970 61,352,416 
“° 24) 2,575,692) 2,432,265) 75,631,111) 1,766,637, 61,655,135 
“ 25! 2)400,243) 2'009,493| 75,7+5,195| 1,697,952 61:950,534 
“* 26) 2,177,576] 2,241,380) 75,684,303) 1,500,261) 62, 192,31 
“ 27 2)8221477| 2'447/975| 75,744,979] 1,514,185 62,492.21 
“ 28) 2,469,487, 2,265,778) 75,653,394) | 1,523,0.5 62,773,616 
Total! 14,584.301| 14,669,121! ......-.0.00] -.-0 occcons! canal 





State and Railroad Bonds.—Sales of State bonds at the 
Board have been very limited, including $1,000 Louisiana 
con. 4s at 96 and $7,000 Va. 2-3s of 1991 at 587%. 

The market for railroad bonds has been only fairly 
active, those of the better class being readily taken, 
when offered, at about former quotations. Among the most 
active bonds are the Phila. & Reading issues, which have de- 
clined considerably in sympathy with the stock, although the 
Olcott-Earle plan of reorganization seems quite favorable 
for the bondholders, and the assessment on bvth stock and 
bonds is very moderate. The ist pref. incomes close at 3 
against 3514, 2d do. at 22 against 24, 3d do. at 1744 against 
193g and genl. mort. 4s at 781g against 803g. The Atchison 
bonds have been less active than usual and somewhat weak, 
4s closing at 71 and 2d 3-4s Class A at 23. Richmond Ter- 
minals have also been weak; the 6s Trust Company certs, 
stamped close at 683{ and coll. trust 5s trust receipts at 33. 


Railroad and Miscellaneous Stocks.—Jn the stock mar 
ket interest bas been divided between the industrials aud the 
granger stocks. Of the former American Sugar has 
most active, but weak, and has declined from 95% at 
close of last week to 9034 to-day, ostensibly on account of 
the report that some of the refineries are to be shut down 
but more probably for reasons which are not apparent to out- 
siders, Chicago Gas was sold freely early in the week on re 
ports that coming legislative action will favor com 
companies; later it was more steady, but closes at 
against 7114 last week. Distilling & Cattle Feeding has been 
decidediy weak on reports of heavy indebtedness of the com- 
pany, talk of an acsessment of the stock, a receiver, &c., and 
closes at 93g against 1034 last week. Gen. Electric became 
strong on reports from Boston of an nee income and 
the buying up of its bonds by the company, but weakened 
to-day, closing at 385g against 3834. The grangers have been 
prominent in the railroad iist. Burlington & Quincy 

two points early in the week bat has regained a por 
of the loss, closing at 7314 against 7414. St. Paul has been 
steady, closing a fraction lower at 6114. Rock Island is 
closing at 61. Phila. & Reading has been weak and dec 

to 18, against 201¢ last week, owing to the unfavorable Te 
ception of that part of the reorganization plan which 
pe - final control of the company with the bondholders 
till 1958. > 
There was unusual activity in N. Y. Cent. & H. R. stock in 
Monday and it sold down two points on reports that the div- 





mental tills has ruled firm, with a tendency to higher prices. 
An ircrease of cotton bills is noted, but all offerings are 


dend would be reduced, but the price recovered after 
regular quarterly dividend of 114 per cent was dec 





uickly taken, sugar and coffee importers and 
a po Up-town mer. 
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NEW YORK STOCK EXCHANGE PRICES (Coatinaed)—INACTIVE STOOKS. 


(t Indicates actual sales, ) 

















































































































































































* PR 
7 -diemeemene Sept. 28. | Range (sales) in 1894. | enaaesen Gheeee, Sept. 28. | Range (sales) in 1844, 
7 Indicates unlisted. Bid. | Ask.| Lowest, Highest. |__ 7 Indicates unlisted. Bid. | Ask. | Lowest, Highest, 
Cr | 
Railroad Stocks, ||Rio Grande Western pref......100} ...... .| ~— 
atone 6 Susquehanna... July |176 Apr. ||R»me Wat.& Ogdensburgh....100) 115 117i 109% May 115 i, 
Belleville & South. Ill. pre Mar. '135 Mar. || $t. Louis Altox & Ter. Haute...100/ 31 Jan. | 35 
Boston . Y. Air Line pre June {100 June || Preferred ..... soseenn ONO. Trecsnt 130 Mar. 10719 June 
Brooklyn Elevated q........... 100! 0 July/ 18 Aug. |/Toledo Peoria & Western... .... eee soeoee| 15 15 Apr. emg 
Buffalo Rochester & Pittsburg.100| 18%| 21 | 20 Jan. | tr Apr. ||Toledo St. L. & Kansas City f/...... cena [onases Mar. " a 
See peteyr eee eee 60 | 61 Apr Apr. Miscellaneous Stocks, 
Burl. Goger pewtie & Nor...... 100° 49%) ....-. 50 Aug. $3 Apr. ||Adams Express...............-. 100} 145 |I50 /|146 Sept. 154% Jan, 
Ocen ic cccncesescececees 100; 1744) 1853 10% June) 18% sep. /American ank Note Cof......... 46 43 dake 
Oleveland & Pittsburg abe eoee 50 152 |......(147 Jan > May ||American Express..... ........ 100, 110 /115 |108 July |116 “X 
Des me & Fort Dodge..... -100 6 7 Jan. June || Amer, Telegraph = » saa "222100) ee 85 Feb. 92% Sept, 
PS eR pea 100} 81 |......| 14 Jan. 34 ‘Aug. ||Brunswick Company........... 2k] 5 3 June Mar. 
Duluth ‘Bo. Shore & Atlantic 4.100) 4 5%/ 4% July; 8 Apr. ||Chic. Junc. Ry. & ‘Stock Yards.100) ......|. s--ee| 90 Aug. OF Apr. 
BING Fives ccnaceves conesss 1 | 33 13464 1 23 Aug. 1 TO ABR. Ti  FRRIOE. cece cccencs stcsecc -100 Pr. 
Fine. & Pere Marquette.... .... 100) ......| 14 14 Apr.| 16% Apr. ||Colorado Fuel & Iron, pref... 77100 
0 eae ae Sa 40 Sept.| 45 Mar. ||Columbus & Hocking Coal.....100 
Georgia Pacific Trust ctfs].... 100! 6%; 7% veins {Commercial Cable......... conse « 
Gr. Bay Win. & St. P. tr.rec....100} 5 |...... 37 Aug.| _7%4 Mar. ||\Consol. Coal of Maryland......100| 27% é 31 Mar 
Preferred trust rects......... 100)" 10 15 12 Aug.| 12 Aug. | ||Edison Electric Illuminating...100/{101 |102 93 Feb. |104 App 
Houston & Texas Central...... BOO cco: fe anes 24g Jan. / 12 Aug. '|Taterior Conduit & Ins, Co wace2100] coccee| coe «| 36 Apr. | 55lg May 
Titinois Central leased lines....100 ....../...... 864s Jan. | 92 July ||Laclede 9 pencencee Stans songth 100); 18 |..ccce 15 Jan. | 20 Aug, 
Kanawha & Michigan.......... 100, Sy 814g) 71s June 918 Apr. i IT. acnaadausibé:- anubtines: 100{ 73's|......| 59 Jan. | 74% Aug. 
Keokuk S7 Des Moines..... .... 1 eeeeee| 5 cess wehigh & Wilkesbarre Coal {] ...... yee Paes 22 May | 22% 
a ok 12 “Jan. | 13 “June ‘Maryland oo eee 100) 39 55 oes eo 
Louisy. Evansy. & St. L. Cons.100) ...... 5 Feb. 6 Feb. ||Michigan- Peninsular Car Co...100) 2 
IN cin capnanis ckenssnn sang ||__Preferred........ -100) 47¥g June| 59% Feb 
Louisv. St. Louis & Texas....-.100| “133 143 Feb. 1% Apr. ||Minnesota Iro 100 45 Feb. | 52° Mar 
Mahoning Coal....... .... - 50 101 éuge “a ||National Linseed Oil Co.. -100 14 Sept.| 25 Jan, 
Preferred........ eecee - 50 106 -|104° Aug. |107 “Mar. ||National Starch Mfg. Co..... .. 100 7 July| 12 Ang. 
Metropolitan Traction] 100 {116 112 July 120 May |New Central Coal....... eaintndiiaan 100) 7 Fed 81g Mar. 
Mexican Central.. 100; 7% 62 Feb. 8% Apr. ||Ontario Silver Mining.... 6% Jan. | 12° May 
Mexican National. 100) ..0- ee eee. — ||Pennsylvania Coal......... -» 50) 300 | ..0000,298 Feb. [315 Jung 
Morris & Essex................. at sanaes 148 Jan. |160 Sept. | Postal Telegraph—Cable {. 5 60 Seen ainan 
N. Y. Lack. & Western......... Pg ee 110g Jan. |11543 Aug. || Quicksilver Mining...... cnmeeins 100 ly] 3 153 Jan. 3 Feb, 
N.Y. & Northern pref..........100) ..... |.ccoe 51g May 6 Apr. Ree 100; 14 15 135 Aug. | 17% Mar 
Norfolk & Southern.... ........ 100) 65 |......| 51 Jan. | 591g Apr. ||Texas Pacific Land Trust...... BOE casse: feaace -| 74Jan. | 11y Aug, 
Peoria & Eastern............... 100| 3 24g Aug.| 6 July |/U..8. Express...... Shihamatile 100}; 50 | .....{ 48 Jan. | 57 Jan. 
Pitts. Ft. Wayne & Chicago....100 151 namin 149 Jan. |154 May /|U: s. Leather preferred {|......-.. «| Gt%] .....] 523g June} 68% Apr. 
Pitts. & Western pf............. 50) 26 2 {|U-. 8S. Rubber preferred.........100)! 933] 95 80 Jan. | 96% Aug, 
Rensselaer & Saratoga......... 100 130 bi sochianaesh 172% Feb. 181 Sept. | ‘Wells, Fargo Express .......... 100 1116 ----- 109 July ‘128 Jan, 
* No price Friday; latest price this week. t Actual sales. 
NEW YURK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER 28. 
SECURITIES. | Bia. | Asx. |/ SECURITIES. | Bia. | ask. || SECURITIES. Bid. | Ask 
Alabsma—Class A, 4 to 5..... 1906! 102 /|103 | isso ari—Fund. “a° p28 1895! eoeeus eoenes| ‘Tennessee —6s, old...... 1892-1898) ......]...0c6 
Ciaas B, 58 ......2+..2.202- --1 104 |.... .||North Carolina—6s, old....... - | eesees|eeeeee | 68, DEW bonds ......1892-8-1900 
O.488 CU, 48......22.- ecccccece 1966 9249) 100 Pending O68. ......cacescesess 1900) ...... coccee| o new series.... .....1914 
O arreucy furdiuy 48...... - 9219100 New bonds, J&J ...... 1892-1898] ......| ccc! Gomguernes, 3-4-5-68....... 1912 
Arksnsas—ds, fund, Hol. lsyy- 1900 2110 IEEE bicdeccdcenesnadacees -. 2s eee es ees 1913 
49. Non-Holford 185 Special tax, Class [.............. 2 5 —— DE cei sth 1907 
7s, Arkansas Central RR ...... l 10 Consolidated 48............. 1910) 99 |..... . do 4\gs.. 1913) 100 
Louisiuna—7s, CONB....22.4--.4914 BRD fidcccd Din caccccsscncssccccsincctces 1919} 12539} ..... -||_ Penitentiary 4s. ---1913) 100 
Stamped ds........ shi eteendbcaitalatigiad pO South Carolina—44gs, 20-40. “1933 a 1038's | Virginia funded debt, 8...1991) 
Ne* conola, 4a............. 1914: %4%6| 97 6s, non-fund......... eececes- 888! | 6s, deferred t’st rac’ta. stamped. 














September | 22, 1894, 


New York City Bank Statement for the week ending 
We omit two ciphers (00) in all cases. 


New York City, Boston and Philadelphia Banks: 








Curpital & | 
| I rahe, D posits.+ + ‘Cire’ n| Olearinge 





~ BANKS. 
(008 omitied.) 


































$ 

2,000.0 
2,050.0 
2.000,0 
2,000,0 
3,000,0 
1,000,0 
1,000,0 

THO 


Bank ef New York.. 
Manhattau Co.....-. 
Merchants’..... ... 
Mechanics’.......... 
America. 
Phenix. 
City..... 
Tradesm 
Chemical aan 300,0 
Dierchants xch’ge 600,0 
Gallatin National..., 1,000,0 
Butchers’ Drovers’ 300,0 
Mecuanicy’ & Trad’s 400,0 
Greenwich ........../ 200,0 
Leather Mauufac’rs 600,0 
Seventn National... 3U0,0 
State of New York. 1,200,0 
American Exchange 5,000,0 
Commerc 5,000,0 
Broadwe 1,000,0 
Mercantile 1,000.0 
Pacitic.... 22. 
Republi 
Chatham.. 
People’s 
North Ame rica 
Hanover..... i 
RPV ANG. .cccce c200.00- 
Ciazen’ Bc. cccee cece 













}: 1. 0 
200,0 
J00,0 
,00 1,0 
501.0 
60,0 
500.0 
TIVO 
1,000,0 
1,000,0 
1,000,0 


Market & Fulton.. 
Shoe & Leather. 
Corn Exchar ge..... 
Continental evtes 
EE nabene ckenbes 300,0 
Impo:ters’& | rade:s 1,000,0 
Park D000 
00 
200.0 
0,0 














$ 
1,989,1 
1,923,0 
964,35 
2,060, v 











Cc apital Surpl’s Loans. 





70, 
13,939,0 
9,560,6 
10,562,0 
056-7 











Specie. 





2,270,0 
2,456,0 
1,760,5 
1,406,0 









Legals. 









7 
4,570,0 
3,599.0 
3,639,9 


Deposits 




















BANKS. Surplus. | Loan. Specie 

re York. | $ 3 fale “omy $ $ | $ 
Aug. 2 -/132,399,: ,763,7 90,7£4,8 1224203 533,735,8 9,756,7/423,6928 

Sept. 1 -ee| 132,899, i .379,9 9L187,8 1211255 535,973,9 9,734,8/413,375,0 
= | wae -701,4°90,703,9 LL7TL704 333,750, L 9,337,7/ 412,685,6 
© Bian .037,1 91,233,3 1153240 535,634,4 L00708 463,1208 
* BB. <cat ee 19,4 91,852,4 1150943 537,923,1 104405, 475,415,9 

Boston * | 

Sept. 5....| ¢ 02,0 10,773,0 6,595.0 163,855,0 7,120.0) 67,3932 
= wea 010.0 10,993,0  7,033,0 165,3352,0 7,123,0) 77,733, 
er, 39,0 10,957,0 7,6£4,0 165,974,0'6,939,0, 73,059,0 

Phila.* | | 

Sept. 8 ... 32,0 35,12),0 117,34£5,0/5,295,0) 63,9926 
ai t1.0 35,123,0 117,512,0 5,271,0) 63,017,2 

22... 0.0 34,225.0 LL7,347.0 5,312.0) 63.3341 








* We om nit two ciphers in alt these figver + Including fur Boston and Phila- 


delphia the item “ due to other banks.’ 





Miscellaneous and Unlisted Bonds.—Stock Ex. prices, 





Miscellaneous Bonds. yy Miscellaneous Bonds. 
Ch, Jun.& 8. Yds.—Col.t.g., 5s! *104 b. | People’ 3 Gas & ~~ lst g. és. occcce 
Colorado Fuel—Gen. | Se Co., Chicago ...5 2d g. 8s. | 102 a 
Col. & Hock. Coal & I. —6s, ¢.| . || Pleas. Valley Coal —1st g. 68.) ..-... 










Consol’n Coal—Convert, 63. ~< || Procter & Gamble— Lst g. 63/ ii b. 
Cons.Gas Co..Chic.—lst gu.5- * 81192.'/Sunday Creek Coal lst g 6s../+ 97 bd. 
Denv. C. Wat. Wks.—Gen.g.5-! U_ 8S. Leather—s. f. de»., g..63 110%b. 
Det. Gus con. 1st 58...........)* 43° "v.|| Westeru Union Teleg.—..| 110 b. 
East River Gas lst g. 53...... || Wheel. L. E& P.Cosl— 1st R,53/ .-. a 
Edison EHiovw. Ili. Co, ae 5a ./ 107 13p.| | Unlisted eo +. 
Equitable G. & F.—let 63....) 95 4b.|| Amer. De». Co. col. tr. 53 . .| ssesee 
Henderson Bridge— me 63.| 108 40.//Comstock Tannei—Ine, 4s. 3 
Hoboken Land & Imp.—g. * - oneee Geo. Pac—1st 63 g. ctfa.. 08 vb. 
Mich.-Penin. Car 1st 5s, g....| | 4d mort. INCOMES ...ce --c00) ----00 
A mg Union Teleg. ber ty @..|*110" *b. Consol. 53, g. ctfs -| 54 D. 
Nat. Linseed Oil deb. 6s, g...| 90 b. | Income 5s. ome. ‘ P 14 b. 
Northwestern Telegraph—7e.|- 103 b.|| Wem. &Charlesto: 57 Ml ancken 
Peoria Water Co. -6s, sesee |/South. Ry. Ist 5-. when iss’ ‘i 83 4b. 





NorTEe.—“ b” indicates price bid; “a” price usked. * Latest price this week 
Bank Stock List.—Latest prices of bank stocks this week. 


























































































300,0 oe 
Ninth Natioual..... 750,0 BANKS. ‘Bid. | Ask.) hae BANKS. ‘Bid. Ask.) BANKS. | Bid. Bid. | Ask . 
First Natioual 500.0 _———_ —-—_- ——_ = = he 600 
‘hird Nations ,000,0 America ,.... 205 212 )Gallatin...... 300 325 No} Y. Co’nty 520 0 
NY. N at Lxchaiige . 300,0 Am. Exch..-/156 |160 |/@arfield-.-7. RE ee oe||N. "Y. Nat. Ha|105 125 
Mowery. ............. 250,0 2'900:0 Bowery. 2+222/ 300 wat \German a coco ~=s00| 18 |.cccce 
New York County. 200,0 3,507,3 Bavadway . -/235 (250 ||German Ex, .|......|----« .|/19th Ward._|125 iss” 
German American. 750,0 wl >'96L0 Butehs’&Dr.|165 (185 ||Germania....\320 |....- .||N. America. |145 a0 
Chase Natioual...... 500,0 3 19}656.7 1 BBD | ccncs \Greenwich ..|150 .27*|| Oriental 
Fifth Avenue. ... | 100,0 3 6,4 450 . || Hanover..... |305 325 || Pacific 
German peemenge.. } 200,0 4 3,049,0 | Chatham.....|...... 75. ||Hud, Raver. 5) 150 |__-...|| Park... 
Germania 200,0 1 4,14 2 00 isvo | Im. & Trad’s Fi - 550 || People’ 
United States.. =} 5o00, f 8 7,052  Ticcesa Irving ...----|135 | .-++«|| Phenix...... 
Lincol | 300,0° 510.9 7,00 150 || Leather Mtfs’/185 210 || Produce Ex.|...- 63 
Garfield .| 200,0; 537,2 4,8 |. .. || Ldmoolm .....|525 |...... Republic... ase 
Fifth National ---~- 200,0; — 311,0! 1,9 Commerce. ..|.-..0/176 ||Manhattan.-|1351q | ---.|/Seaboard ...)2 41) |-----= 
Bank of the Metrop. 300,0/ 74,7 5,467,8 | Coutinental./120 |...... |Marketé Ful/210 225 ||Second.....0/300 | -rom 
West Side......... 200,0;  281,2 2,82 Corn Exch..|..... .|256""||Mechantes’../177 {183 |/Seventh .... oe A be 
Seabourd......-..... 500.0  225,3! 5,56 reposit...... 30" |. -.0.||MPohe’ & Tra’}150 |165 Le’th| 105 . 
Bixth Natioval roe 200,0 24 1,5 éast River../140 |160 ||Mercantilo..|1830 (200 |/3t. Nicholas. igo” ity 
Western National... 2,100,0 8,2 14,: ‘1th Ward.../200 Merchants’../135 |. .... Te ¥. 110 
First Nat. Br’klyn.. 300,0 3 4, ‘ifth Ave....|2 Merch’ts Ex.j110 |......//Si 2 W|---cee 
‘Soathern National... 500,0 17 2, 4 1M lis../425 (465 Th - 
Wat. Union B 1,200,0 279.5 5 H 8, i scasens Z = Mt. Morris../150 tonal aoe i767) pa 
iAberty Nat Bank.| 500,0) 103;0 | 259,6 1,6 lin atieet. 114 /125 [Murray a fe te get 10 Pile 
iti es (§1.622.7'71.041.9 497.919.4 91.862.4 115.094 3 587.9% tanrth "191 198 Pi vew Yore...'232 240 |) Wass Side !.-. ..'-----5 




















i a he te ee tl 
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— 
BOSTON, PHILADELPHIA, AND BALTIMORE STOCK EXCHANGES, 
ae ¢ 
(=e Share Prices — not Per Centum Prices, Sales 
Active Stocks. = of the | Range of sales in 1894, 
¢ Indicates unlisted. Saturday, | Monday, | Tuesday, |Wednesday,| Thursday, { Friday, | Week, 
¥ Sept. 22. Sept. 24. Sept. 25. Sept. 26. Sept. 27. Sept. 28. |Shares. Lowest Highest, 
Fe (Bo ste ). 7). 109) 651g 74 7 7 6% 678 64g 678 6146 6% 6 61s} 16,099, 39 July 23) 1618 Mar. 29 
atch. T. £8 F oe 100) 16 184.2. BOE caiete sail xasinn ve wee] cxsgee cose] *1 14] cceone| “50 Aug. 9] 1% Mar. 16 
Saltimore & Ohio (Balt, 1 ro 77 77's ‘76 ig comer 779 77g *76 4g .ccas| *76%R ccocce) “77 79 0; 6744 Jan. 4) 81 Apr. 9 
— preferre¢ LOO] ae name | seme sannae] cannes wonee seeeee coeeee 125 125 |*124 ...... 1/125 Jan. 17/129 Apr. 19 
ad preferred 1) 193) bag 1744] “1719 “17991 1656 oo “Tei “Y6R| “Taig “WS%5] 16 “TSiG| 4,412 '23% Aue. BU) 17% ape oe 
T 2 Ph ).. 25) ‘ : ‘ ‘9 ug r. 9 
Renee any (Boston).100 207 207" |*....4, 207 |*..2000 207 | 206% 206%) 206% 206%|*206% 207 ""77\198 "July 2/212” Apr. 30 
Boston & Lowell‘ 100)*..... ee 197%|*..... -197 | 196 196 |*......197 |*195 197 2|182% Jan, 10|197 Sept. 7 
Boston & Maine “ et 15339 15 _ “s = 156 = rs 5 Tite sete st a a 1 Oe aon 15/156 hag 18 
Central of Mass. “s 00 *eeeeee 1 seeee 14 2 2 2 uly 24{ 14% Mar. 10 
ad ‘ 1u0)*....-. 50 eannee cenesel’ ccosce ee @ case scccee -ccoce 48 52 -eceoe] 46 Jan. 3) 55 Sept. 6 
Cin bur. & Quin. “100; 74% 75%) “735 7S" | FI 74 | FSS TA"| “FTL 73: 7426] 19,495] 70% Aus. 7| 84 Mar. 21 
Chic. Mil. & St P. (Pad). a8, 6544 =" 65+8 =" 65 he 65 6549) 64% é3 te 65% 15,802 San gan. 5 pH cont. 
" Mich. (Bost ome  .2000 . 3 -eocce 3 cocee ccccce] coccce cocces 2 eccece up 25 “4 
aaah — = 109) 30" 60, | BO" ng) SO” nse] MSO gc) | 50 Ba | aed as lone .@ 48 den 8 
i 00; *% : i F : : ) 360 Feb. 24 S's -~ t.14 
pitebbure pref. loo] 78% 78°] 774 73 | 77% 77% 77a 77] 73% 7e%| 73% 734| 3631 68% Junot eb 
Huvt. & Br. Top. (Phila). BO] .cnece cevcee| cnnnee -- wesee| sonnce secwne| -noeee eocces| soecee ---nc0 *36_ ceenee| ences] 29% Apr. 25 37% Sept 14 
etre so) was Se | Bea 83 | SHS Sa) SRS BE) GES SER) “gre aaa) UH] 22M ot] Sh da 8 
gh Valley o $7 < 3 37 1g 37% a 4 ar. 13 
etme. Central (Boston). 100 S16 2% 1 ..... OEE “117 118 er 119, oo iii| 138 119 wees 101 Jan. 16 118 Sept. 20 
an I (PHIL) .10D] .cccwe ---200] socece soo-ee ‘3 7 3/x96149 Jan. 6 Apr. 1 
Meriean cent (posi): 100] 27% 28%) 38 33%] 13518 aoi8| 3 gael sim saul usi® 36 | 7.esol roeaee ue Ox Abr. 8 
N.E.,tr.reé “ ( 27 2 32 I |3: 3 24) Ii 39] {344 May 333 Sept 26 
eel, tr. con. . 100} *59 6L |654g 66 |Gt4g G49} ||\64%9 65 _6t' bf 163% ++ te "680 t24ly Mar. 20) 66 Sept. 24 
Northern Central (B ry BGR cccce GEM caces 6 “6719 694) “63 69%/*..... - 69 i -«e0e-| 66 July 17) 6919 Aug, 22 
Northera Pacitic (Phila.)10O @ 47 5 4% 4%) 41g 4%) 4% 1% ro 1,375) 3 June23} 6% Mar. 21 
Preferred 100} *19 199 *18% 19%] *18% 19 18 18%} 18% 18% “18% 18% 853) 12% June 25} 2333 Mar. 31 
Old Colony. .-- tons ee ah —" oo eae aM tae Witte te ae te hee ie a e 505 we the — : 180% —_ s 
Pennsylvania ...(Phua.). 9 ‘ 8 oS) ° 5 an. pr. 
& Erie “ eo eccnce] --cece ccccee] coccce cocccn}] sccece ccccse| ccocce coce: oo ensse -----| 21% Jan. 20) 289 Feb. 1 
eet etic: “ 50| 103;5 10%] 10546 1094. 933 10g] “353 “"9¥g| Bilis Diz, Sibs4 914¢| 85.275 73 May 21 tise Mar. 12 
Philadelph Trac i ‘ _ 104% 1047, 205 10 ee 105 -_ 104% 105%! 102 104% 38'8 101 16,229 —* om d on un ape. a 
t Brane hh (Bos on). BO] ences coerce |*.-- eee scoeee eccnee| eecees cneee- coccce 4g May 24 
eye ific. 100] 1344 13%] “13% 13% 13% 13% 12% 12%] “12% “137, “12% 13% 577| 67% July 30| 22% Mar. 31 
United Cos of N.J.(Phila.)100] .--000 ---2-+/*2B4 connee[*234  .cenee|* seseee] 235 235 [*2 ——— 2/2279 Mar. 21/235 Sept. 12 
W.N.Y. &Pa.tr.rec aa aoe *6lg 7 3 *o 26 7 “64 6 atte 750| ji% July 17} 7 Sept.24 
1 pous Stocks, 
BBsccttnnces “(Losiou)..:.] 9618 96's] 94% 95%| 947% 2G | 44 Bite] 90% 94r0] 89% 91 | 42.223] 75% Jan. 24]124% Aug. 21 
ferred .....0 > 95 a 5 1,244 an. 
paige 7) Mae Gs | mas Ags |Meat mas | #04905 | 9SS GBS) 208,988) cams Tem Seat Bore 38 
Bost &Montana. “ 25 y : p C) uly Sept 
Butte & Boston...“ 25} 11 11%] 1148 1128] *107%3 113@) 11% 114g} 10% 10%] 10% 10%] 23095] 77%July 23] 115g Sept. 20 
ciemeee Heels Bull 100 = 730 + o =, , = — ” aes = oe = : ss = — . = Jan. 4 
Canton Co . -¢ alt ). 8 8 % 7 5) 6 an. 9 Sept. 
Seon 190) $08 S0%] Soe Si, | SOS Sus] “SUR Sas] Sik Sue] Soe Ss") See] SEN GtE oO Se, Sone 3s 
Erie Telephone. (Bos on). 1 f 5 5 p y ‘eb. 2 — 
| Electri ” 100} 39% 397%) 39% 40%) 40 40 39% 4033) 3933 3933) 38 39 540) 3033 Jan. 3) 45@ Mar. 
ciel cc Wasi Die Hal 2, 2 fay lar | ‘Be Bel al eee Be Me 8 
WamsonStoreser. “ 50) 24 p 5 py 5) 1 an. Apr. 
Lehi’h Coal& Nav. ( Phila.) 30 35i% Sl) 51 S144) 51 51 51 51 51 51 5L 5Ly 496); 50 May 23) 55 Mar. 11 
N.E.Telephone (Boston) 100) *66% 67 67 67 “669 68 *668 63 67 67 *66% 68 49 Feb. 38) 68 Aug. 14 
North american (Phil.).100 44 4 dt 4lg 4 eee 43g 4 ecocce soccee 250) 2% June 27 51g Mar. 19 
West End Land..( Boston) ...| *24s 2 *21g 2) *219 Q2u4l *2ig 2% 2s 2's 660} 11% July 3) 12% Mar. 20 
§ 3d instalment paid. * Bid andlasked prices;| no sale was|maie. || 4th assess' ment paid. + Ex rights. | { Old certs, 
Inactive Stocks. | Bid, | Ask. Inactive stocks. | Bid. | Ask. | Bonds. Bid. |Ask. 
Prices of September 28. P. ep . 58.1929, A lio etadee 
Atlanta & Char otte (Bailt.). 100 90 | 95 aoe &8. Bands, Bostons.5, 71 in 7144) Pudianon tot a isi Qs csccce 
Boston Ni te te uce hala): Loy} 254 200 R... ae mt A yy en ASO) 4 os >. —_ ——— 5g. 41920, A&eO o<ece ° 
Camceu & Atlantic pi. (PAda.). 50) ...... cocece a on Unite as 1s —° 7 nm. mort ecosces senses! - Scene 
Catawissa. . oe G0 GAGES. BOiniiccnnescencaceic 9) 53 | 59 ||Phila & Read. i. 1958, J&J 73’ 7318 
lst preferre  seneae® 9 50} ..--0- 52 ||Burl.& Mo. River Exe oS 6s, ed 11519116 1st pref. income, 5 g, 1958, Feb1 3348 
2d preferred ....... . 50) 50 |..--- Non-exempt 68.......191 oy 10548/106 || 2d pref. income, 5 g, 1958, Feb. 1 32 22g 
Central Obio....... -- (Balt be 50) 48 50 PY er 310 90 91 || 3d pref. income, 5 6, 1958, Feb.1; 2 174s 
Chari. Col. & Augusta a 25 30 ||Chic, Burl. & Nor. 1st 5, ize, ‘Ag0 102 |1023g)| 2d, 78..cc-cacecoeseee- 1933, A&O! 119 | ...06 
Connecticut & Pass..(B ston). 100 1284129 || 2d mort. OB voncocecs- 408 7.0) 98 |100 | Consol. mort. 7 % 11, J&D ccoose 130 
Connecticut River ... 100) 232 (235 || Debenture : , eee 896, 98 |100 Consol. mort. 65. 201911, J&D)} ......'12L 
Delaware &Bouud Br. (Thila ). 100} ER eee Chic. Burl. & Quincy 4s..1922, rea 92 o4 me 6 z. oy "1897, "A&O 106 9 1074 
Flint & Pe re ane er 100; 12 14 Iowa Division 48.....1 A&O}|) 94 954g til San a 1922, "M&N| 102 |...... 
aeeicsieis ney ae) | at, [Sham paces Ste teel 2 | fou lediraian Sy grate ad 
ar. Ports 01 P&L (Phila. -----. |/Consol, 0 ermont, 58.1 6 il. Rea 
Kan. C’y Ft.s. “& Mem. (Boston). "160 15 | 20 ||Current River, 1st, 58..1927, aso) 67 | 70 || Incomes, caneea “ee 1952 
Re a sterses (Paiie). aI 4 75 eee. > mort 6 = te 560 Jee one aos | Incomes, series ae 1952 
ittle Schuyikili...... *hila.). 50) GB |...... |Eastern lst mo g. --/9122 k Phil, bey ee. retires 
Maryland Central.... (Bult). £ $0) eases «-----|| Bree, Elk. &M. 6s. 1933, A&O'§1241g 125g) | Pitts. C. & eee 00, F&A 
Mine Hill & 8. Haven (I *hila. ). 50) 68 6844 | ba uk ieee 33, &O0)}1234g'125 |) Schuyl.R.E. Ssidertet 3 1933" — 
Nesquebonipg Vai. WD fsssas ||K.C.C. re Sg . 18t, 5g.,1925, ye 65 70 ||Steuben. &Ind.,lstm., | os 1914, J& 
Northern N. H........ “"(Boston). 109! ESO fincncs | KC con. 68, M& 93 | 94 ||United N. J.,6¢........ £0 
ae Penns} Ivania. a oe ». DP wie 85 K.C. Bok OB. 58, 1927 Mas 35 45 Warren 4 Piaukist7e1806,P&A 
Permeyivania@ NW. (Pastas. 80] 40 "|.oc--l[e moka rt Be ist, ofa. 180, Jer t'zs SS lla BondserSetymere: i907, 7&3 
Rutland .............. (Loston)-100| 1%) """233 | Louis.,Ev.&8t.L.,1st /6i1036, A&O) 4,73 103 || Income 6s....--.-.-..1900, Ad&O 
re 100} 70 7 2m., 5—6 wecese.coeel Oey 90 92 || Baltimore Belt, 1st, 5s. 1990, M&N 
oo, R ~ ws oke. (Balt, Ds +o ESE 5u _. H. ae 1929, ete VT = prey 6 ° _ eke 
st preferied....... = exican Centra KZ... 9 5 Pitts. nn, ose 3, F&A 
|. PES ( Bost on). 501 4 1st consol.incomes, 2 g, non-cum.| 13 15 ||_ Staten Island, 2d 5 g.1926, J&I 
Preferred ...... 50 2d consol. incomes. 3s,non-cum.;, 7 8 | Bal.&Ohio 8.W.,18t,419¢.1990, J &J 
vet seer dose : (Phila. be pa J . 1st, aa we Me 115 | CapeF.&Yad.,Ser. a. e-18t* rr 
ersey & Atlan. 5 st mort. 68 ° 1 {111 eries B., 6 g. 191 &D 
Western Maryland. ; (Bait.) "100 ogde my a Prspomrss 902, F&A 8 teers outta C76 -1916, — 
ugusta ~ .C., Con.68 2 0 mt. Ohi eccccee ld: 
Wilming’n& Weidon ocean osieaale we 20 *||\Ghari Col &Awe, ist 7s. 1895, Jé&J 
Pate enteo 4B8)85) 8 a a ——RAUS iat [Seaeeme meee ten aes 
! PEiccdsscsses “§ WE pecans 5 F 0 0 in! ecaneerens 
weemsE ae eer he Ea dy Philade lohis J&JI| 10553 106 | 68 ac osgerggree serene 10h) Jad 
s A eghe: 8, es A, 58.. eee 
Allouez Min’ #,asstpd( Boston). 25) 30 | *50 || Atlantic O Oity 1st 58, g.,1919, M&N] ....../102%|| 4198 ....c-00ece 925, A&O 
Faw Mining...... 25; 10 11 betel Me name J&D} ......|......||Piedm.& Cum. 1si, 5 -1911, F&A 838 
City Passenger Ki ... (Balt.). 25| 67 | 68 ||Catawissa, M., 78......1900, F&A| 22.222) 20222 Pitta. & Connells. Ist 78.1898, J&J| 109%/110% 
Bene State Gas ---.(Boston). 50) 11 14 ||Cleartield &Jetf., Tet, Oo. 1927, J&I| 222000117 —_— Mid., 1st 68...1906, "M&S| 114 |115 
antag” 38] $ | $l Goumcaing OAR -o8 MS) Ba Beles Gh veerne Ag MR] L1G nn 
g... ? 3 6. ’d Br st, 78 : Ti€S, 68..cc00--00 uv eccese 
Electrie Traction... (Phila, J). 50) 10519|107144|| Easton & Am. 13tM.,58. — "M&N]| 110 ecseee|| 4th Series, 3-4-58.....1921, M&S; 82 |...-<0 
Fort W tr.reis. tr) 95) 9749||Elmir. & Wilm., lst, 6 1910, J&J.| 116%)......|| 5th Series, 58...0+.2-.1926, M&S} 101 {102 
Fort Wayne Elect.t)..(Boston). 25] _2%| 27]| ‘Hunt. & Br’d Top, Gon.53.°95,A&0| 102 |i03""|lwest Va Coa © ist,6g.1911, J&J| 10419105 
a in Mining.... = 25} 10 104 a Nav. 4198.......1914, 1104) ......|| Wert’z N.C. Consol. Ll. 6 Zi oie J&J} 109 {1LO 
ss md Lid. a ».. as ai od 1d. copenaceean 1807, Jt Gat S) tea” escces Wilm. Col. & pty a — 0,J&D| 114 |116 
Kearsarge Mining... 25| ~6 8 |_Gencts mort, ise, 6.1926, Ole 
gh Val.Coal 1st 58 $.1933,J&I| ....2- 103+ Baltimore Cit y Halles. “1900 111% 112% 
Morris Cana erik (Phila.). 100} 75 "| 80 Lehigh Valley, 1st 68...1898, J&D B10 | .cccce domes 1900, 111 |.....0 
Oaceola Mi guar 100 wcoues jeccces epaeromenecousane = = 132 |...000 West se Marya t ii. 68..1902 &J} 112 /|113 
Pees ci") BA | eames aR a tht | Reetuare=n Abt Ma HE a 
z 1) ‘enn. 1g 4] -cocns 58 --=- conse 
Quincy Mining. me “ 25] 92°| 95 || Gen. M. 76...-..-.722.-1903,34J| 123 (27277. vonnne- 9080. J&J| 102 9/102% 
barack Mining Ce; 25) 163 |165 ||Pennsylvania gen. 6s, r..2910, VOR] ccccse}ececes Virginia ( tates Ss, new.1032, Jd 7153 72 
Water P § Impt..... (Phila.).....| 674).... Consol. 68,0 = sesec0 + VEE) cccone Chesa; Gas, 6s..... 107 108 
Westin Bie sateen eee at eae ‘yO (1°00 19, Var] ......|-.0000|/Consol, Gas, 68.--000-0--1910, J&D 116% 117 
Seat eee o 50} 341g) 3549 Aig g....-.-1913, J&D| 107%9|°---2:|| 58 104 105 
umUlative_ 50| 52 | 53 | Pa. & N. Y. Canal, 7s...1906,J&D) 125 -eeee.|| Equitable Gas. 6a ees TA "A&ol 113° 114 


























* Price includes overdue coupons. % Unlisted. 





4 And accrued interest, 





t Last price this week, 


x oxtights. 





¢ ‘ 





















































































































































































































? ’ Y 2 

24546; THE CHRONICLE. (Vou, Lax 

oi — 
NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS SFP1. 28 AND FOR YEAR 1894, = 
Closin ales Closin os fanless Ae 

RAILROAD AND MISCEL. BONDS. Inter’t|" Pri > etch = — os — RAILROAD AND MISCEL. Bonps. Inter’t| Pee (sales) in 1894, e 

| Period i Sept. “38! Lowest. | Highest. Period Sept. 28; Lowest. at Highest, 
er. Cotton Oil, deb., 8¢.1900) Q— = 114%b. 111 Feb. [115 July |/Mo. Pac. (Con.)—3d, 78...1906)M & N/ 110 »b.'103 Jan. | Ce 

Thre .& 8. F.—100-yr.,4g.1989|J & J} | 67 Jan. | 77%June|| Pac. of Mo.—I1st,ex., 4g. peng &A 99% | 95 Jan. |10bt% ce 

2d 3-4s, g., Cl. “A”....... 1989/A & O} 20 July | 38g Mar. | 2d extended 5s ........ 938/J & J*107 b. 99 Jan. |1061 ( 

Col. Midland—Cons., 4.¢.1940|F & A* 25 %9b. 1819 July | 32% Mar. || St.L. & Ir. Mt.1stext.,5s- 1897 F & A 101%4b. 1001 Feb. |1033 ( 
Atl. & Pac.—Guar., 4 g....1937]........ 43\9b.| 4149 June 53% Apr. |) 24,7 &-..--.--------.--- 1897,M & N/ 105 b..102 Jan. /109 A; 

W. D. income, 68......... 1910\J & J} 3 db. 24 July | 6% Mar. Cairo Ark. & Texas,7 £.1897,J & D| 101 b. a7 Mae. |103% , 
Brooklyn Elev.—Ist,6¢..1924A &O! 98 b.) 90 July |107 Jan. Gen.R’y & land gr ,5g.1931 4 & 0 82 an. | 8319 Sept 

Union Elevated.6g.-..1937.M&N lb. 82 June! 99% Apr. | Mobile & Ohio—New, 6 g.- -1927'5_ & D 1. 119 Jan '117% May | 
Canada Southern.—1st 58 1908/J & J| 110 b./105%9 Jan. 11142 June || General mortgage, 4s....1938'M & 8 577% Jan. | 661g 4 

hesendesanexanahasasa 191% 3/M & 8) 105'4b./102 Jan. 106 July |/Nash. Ch. & St. L.—tst, 71913 J & J 131. 12513 Jan. |130%9 Sept , 

Cent. Gat. &W.1stcon.5s.1929)........ | Sliea. 32 Jan. | 52% Sept.|| Consol., 5 g .-..........-. 19284 & O 101%a. 98 Jan. |102 ie 
Central of N. J.—Cons., 78.1899) Q—J |‘11342b.'1129 Jan. |1154g June Nat'l Starch Mtfy.—l1st, 63.1920 M & N) 96 b. 88 Jan. 96g Sept Q 

TO ree 1902/M & N) 12342b.121 Feb. 124 Apr. | N.Y. Central—Deb. ext.4s.1905 M & N 103%b. 10149 Jan. 104% -_ | 

General mortgage, 5 g.- -1987|\J & J} 116%b.110% Jan. 117% Aug. | 18t, coupon, 7s........... 1903\J & J, 126% (123 Jan. |12815 Jam , 

Leh.& .,con., 78, a8°'d.1900} Q—M | 109 b.'105 Jan. 111 May Deben., 58, coup. 1884..1904 M & 8 107%b. 10612 Sept. 110 ep, | 

7 morcgagete. 1912|M& N/*101 .100 Feb. |103%¢ Mar. || N.Y. & Harlem, 7s, reg.1900 M & N/ 121 b. 116% Jan. (121 Sept. 0 

Am. Dock & Imp., 5 -1921|J & J/*1]3 9b. 10819 Jan. 113% Sept.|) RB. W. & Ogd., consol., 58.1922'4 & QO) 118 b. 113% Jan. |119 Sept. 

Central Pacific.—Gold, Gs. 1898\J & J|/ 104 102 July 107% Apr. West Shore, guar., 48....2361/7 & J) 10453 10019 Jan, 105% June ( 
es. & Ohio.—Ser. A, 6 g. 1908/A & O 12049 114% Feb. 12049 Aug. |. ¥ Chic. & St. L.—4.g---1937'4 & O 102 974 Jan. 102 Sept, a 

Mortgage, 6 g.. --1911/A & O} 120 b.115%9 Jan. |1197% Sept. N. Y. Elevated—7s........ 1906 J & J 111% (108% July 113 June 

lst consol., 5 g.......... 1939|M & N/ 10942a. 101% Jan. (110 Sept. N. Y. Lack. & W. —Llst, 6s. oe lJ & J| 133  b./1271g Jan. | June 

General 4s, g lia 1992|M & 8) 7619 | 70% one 784 Aug. Construction, 53......... 923, F & A' 11419b./110 Feb. |114% Sept, 1 

R. & A. Div., feteon. ,4g.1989/J & J} 93% | 84 Jan. | 94 Sept. ||N.Y.L.E.&W. met coi 78.1920 M & S$ 133 (131% Jan. |137 Apr, | 

2d con.,4g.1989|)J & J} 84 b. 78igJan. | 88 Mar. || 24 consol., 6 g........... 1969 J & Di 76 b.+70 May | 86 Mar Or 

Eliz. Sen. & BigSan.—-5g.1902|M & $| 98 b.| 96 Jan. [101% Sept. || Long Dock, consol, 63,g.1935 4 & 07128 b.125 Apr. |129 May 
Chic. Burl. & Q.—Con., 78.1903|J & J! 12133 {119 Jan. |123%4 June |/N. Y. Ont. & W.—Ref. 48,¢-1992 M & S| 36% | 82% Jan. | 885 Aug, ty) 

Debenture, 5s........-... 1913/M & N|« 9842b.! 97 Feb. 1102 Apr. | By 1st, 58, g....--.. 1939 J & D 110% 1393 Jan (110% May 

Convertible 5s........-..1903|/M & 8} 1014gb. 10119 Jan. (105 Apr. ||N.Y.Sus. &W.—Istref.,58g.1937 J & J) 107 '107%g Apr, 

Denver Division 4s...... -1922|F & A} 91%9b.; 9038 Feb. | 94% Apr. || Midland of N. J., 68, g...1910)4 & 0} 11849115 yf \119 ” Sept. 

Nebraska Extension, 4s.1927|M & N| 89 Db.| 851g Jan. | 92% Ave. || "esto: _—100-year, 58, g. 1990\5 & Jj ....-... 41g Apr. | 74g Apr. a 

Han. St-Jos.-Cous.,6s.1911 M& 8/119 4.115% Jan. '120% Aug. || _Md.&Wash.Div.—1st,5g.1941 J & J a.| Fein Sept.' 81 A ar 
Chie. & E. Til. List, 6 8. £.,68.1907|J & D) 115 b.{111¥g Jan. {118 May | No. Pacitic—ist, coup.,6g.1921 J & J) 112 b.|105% Jan. |114%9 Mar | 

GO Bivnes0s nenssees 1934/A & Q} 123%9b. 118g Jan. 124 Sept.|| General, 2d, coup., 6g. 1933/4 & 0} 89%4a 7133 July | 89% Sept. | 

General consci., 1st, 58..1937,.M & N| 100 7 May /101% Apr. || General, 3d, coup.,6¢..1937 J & D| 63 4619 July | 6415 Apr, | 
Chicago & Erie.—ist 5 @.1982|M & N| 95 D| 9112 June |10049 Apr. | Consol. mortgage, 5 g...1989 J & D, 30% | 22% Aug.| 34g 

Income, 58............-.. 1982] Oct. | 30 b.| 27%9 July | 3548 Apr. || Col. trust gold notes, 68.1898/M&N) 78 | 75 Aug.| 80. Sept | 
Chic.Gas L. &G_Isi, 5g. -1937/J & J) 86 b. 82 Apr. | 89% June |) Chic. & N. Pac., yh -19404 & OF 42'9b.140 June| 48% Apr | 
Chic. Mil. & 8t. P.—Con. 7s. 1906/3 & J| 129% |126 Feb. rags Seat. L. 8. & E., 1st, -1931 F & Ali 51 b./+40 Jan. | 55 Apr. | 

1st, Southwest Div. , 68..1909|J & J) 1l4%b.112 Jan. |1161g May No. Pacitic & Mont.— re 1933M& 8 39 a.| 25 July | 39% Sept. | 

Ist, So. n. Div., 68. ‘Ta1013 & J} 115%4b.'111% Jan. tits June || No. Pacitic Ter. Co.—6 g...1938, J & J| 97 b.| July |101% May | 

Ist, Ch. & Pac. W.Div.,58.1921 J & J) 110% (107 Jan. /111% June Ohio & Miss.—Con.s.f., 78.138 8J & J) 109'eb./106 Jan June. , 

Chic. & Mo. Riv. Div.,58.1926|J & J| 105% 110119 Jan. /1081g June!) Consol., 78..........----- 1898\J & J/ 109%9b./106 Jan. |1117% June | 

Wise. & Minn., Div., 5 g.1921/J & J| 107%b.104 Jan. |109 May ||Ohio Southern—Ist, 6 g.. ery & D| 91 v. 88 Aug Mar. | 

Terminal, | OSS 1914/J & J/*110 a.105 July |110 Sept.|| General mortgage, 4 g...1921|M & N| 45 b.. 35 July | 48% Jan, | 

Gen. M., 4 g., series A...1989|J & J| 9138 | 89% Aug. | 9229 June ||\Omaha & St. Louis—4 g.. 1937 J & Jit 40 b.| 42 Feb 0 Apr. | 

Mil. & Nor.—1st, con.,68.1913|J_& D| 117%b./1121g Jan. |1138%4 Sept. || regen Tepe. Co.—1st,6g.1910 J & D) 105 a.| 92%9Jan. |i \4 Sept. | 
Chie. & N. W.—Consol.,78.1915| Q—F | 140 b./138 Jan. |141 lo Consol., 5 g.-...-.. ------ 1939/4 & 0} 62 | 46 Jan. | 65% Sept. . 

Coupon, gold, 7s......... 1902|J & D) 121% |121 July {127 May y ||Ore. R.& Nav. Co.—1st, 6 g. +4 9J & J|/ 108 b./101 June |/108% Mar. a 

Sinking fund, 6s......... 1929/A & 0} 120 b./116 Jan. |121 Apr. || Consol.,5 g.......--...-- 1925,J & Dit 75 b.| 60 Jan. | 74 Aj : 

Sinking fund, 5s......... 1929|A & O 131 %9b. |1074g May |112 Mar. Penn. Co.—41g g., coupon. a eaait & J/110%b.106 Jan. |113% | 

seninn mee. deben,, bs. 1933|M & N}|*11l b.|106% Jan fi Ape. ||Peo. Dee. & Evansv. -6g.1 20\5 & J] 94 b.| 74 Jan. | 95 A | 

debenture, 5s.. -1909/M & N)-107 b./104 Jan. pr. | Evansv. Division, 6 g.. -1920/M & 8) 94 b.| 74 Mar. | 94 Ang. | 
aE Ee 1926/F & A) 100 b. 97 Jan. 100% sept. | 2d mortgage, 5 g......-.. 1926)M&N| 27 b.| 19 Jan. 281% Apr. . 
chia R.1.&Pac.—6s., coup .1917|J & J|-127 b./123 Jan. |129 Apr. || Phila. & Read. — en., 4g.1958/J & J) 788 | 6719 Jan. | 807% Sept. 

Extension and col., 58...1934|J & J| 1005; | 9734 Jan. |104 Apr. || 1st pref. income, 5 g..... o> 4 ee | 33 27 June} 391g Mar, | 

30-year debenture, 5s...1921|M & &} 89 | 88*aSept.| 95 Feb. || be pret. income, 5 g..... 1958)........ | 217b.| 18% May 5g Mar. 

Chic. St. P. M. & O.—6s....1930|J & D| 125 b. |1199 Jan. |127%3 May pref. income, 5 g..... 1958} ........ | 17%3b.| 1329 May | 21% Mar, 
Cleveland & Canton.—5s..1917|J & J} 80 a. 70 Mar.| 84 Jan ‘pitts nurg & Western—4¢-1917,J & J) 8lieb.| 80% Mar. | 88 Apr. a 

C. C. & 1—Consol., 7 g.1914/J & Dj 131 b.|...... ......]...200 2.2000 ||Rich. & mt —Con., 6g..1915)J & J| 1172 10619 Jan. 118% June 

General consol., 6 g.....1934|J & J| 120 ».!117°° Jan." |i26"° Mar. || Consol, 5 --------1936/A & OF 87 b./t65 Jan. |187 A 
C.C.C.& @St.L.—Peo.&k. ,48,.1940/A & O|. 77 bd.) 69 Aug 8419 Apr. || Rich.&W.P. er.—Trust,6¢.1897\F & Ali 68% |#40 Jan. 170% Se | 

Income, a... peccecceccseces ees April.| 15 b.| 15 Jan. | 20 Apr. || Con. 1st & col. trust, 5 4.1914.M & S| 3349 [118 Jan. |135%3 Sept. Ql 
Col. Coal & I ae F & Als 98 a@./ 95 Jan. |100 May ||Rio Gr. Western—Ist,4 g.1939)J & J) 65% | 62 Jul 1 Apr. a 
Gol Val & Tol. “Con. 5g. 1931 M& 8} 90 | 81% May | 94 Aug. |/St. Jo. & Gr. Island— 6 g..1925/M & N|* 65 a. 61% June} 69% Apr, 

SIRNA, sucdideanasncs 1904|J & D| 92 b.! 85g Aug. | 94% Aug. |/St. L. & San Fr.—6¢., CLB.1906|M & Nj 112%9b.|101 Jan. |113 Apr a 
Denver & Rio Gr.—ist,7¢. 1900|M & N} 1159b./113 May /115 Aug. || 6 z., Class C........... ---1906,M & N) 112 9b./101 Jan. /113 Apr | 

let oy 4 bibianisieisei 1936|J & J) 79% July | 80 Sept. |; General mortgage, 6 g..1931'J & J) 95 b.| 82 Jan 8 Apr. a 
Det. B. Cit Gayoso. 1913/3 & Jj ........ | 50 Son 50 Jan. |/St. L. So. West. —— 4s, 6.1989 M&N) 58 | 53 July | 62% Apr. 
Det. Mac. d.grants. ed A&£O} 23 b.| 22 Aug.| 2719 Apr. || 2d, iS income. ....... 1939\J & J\* 17%9b.| 14 Au 20% Apr. 

ul. So. Sh. GAtL —5 g.. 7|\J & J) 96 b| 93 Feb. |102 Apr. | St.P.M.& —Dak. Ex. 6g. 1910/M & N/ 119 b./115%9Jan. |121 A a 
E. Tenn. V.&Ga.— ~ Con., de. 1956|M & Ni 104%b-| 86% Fan [los Sept. || isi consol, 6 g........... 30 & J) 119%9a./115 Jan. /122 Mar. ba 

aerate S Sete, 6 ..1925|J & Jj 111 d.| 96 Jan. |112 Aug. | seinped to ioe. & J) 10014b.| 9719 Jan. |1024% June 

Ft. W. & Denv. Cit -1921)J & D) 72%sb.| 66 Jan. | 79% Apr. i| Montana Extension, 4 g.1937|J & D! 34%a.| 84 Jan. | 899 Apr. | 
Gal. H.&SanAn.- ist »5e|M & N; 92% | 90 May | 92% Aug. ||SanAnt.& A.P.—Ilst,4g.,gu., V 43/5 & J} 56%8b.) 50% Jan. | 5953 Apr. 

Gen. Electric, deb. , 7° g...1922\J & D} 88 b.| 68 Jan. | 95 Aug. ||South Carolina—Ist, 6 g........)........] ........ 1105 Feb. {110 Feb. 

Hous. & T. Cent., gen. 48,¢.1921|A & O} 6544 | 60 Jan. 661g Sept. ||So. Pacitic, Ariz.—6 s. -1909-10)J & J) 86 b.| 88 July | 9447 
Iilinois Central.—4 g...... 1952|A & O} 103%9b.'100 Feb. (103 Sept. ||So. Pacific, Cal.—6 -22+1905-12/ 4 & O} 109 b./104 taty 109% Sept. 

Int. & Great Nor.—1st, 6 g. 1919/6 & N/ 113%2b. 109% Aug. |116 Apr. || 1st consol., gold, 5 g.--.. 1938)A & O} ........ | 8519 May | 98 Apr. a 

Edie énitdnaepasinn 909|M & 8} 68 a. 60 June; 6819 Apr. | \So. Pacitic, N. M.—6 g..-.. er & J| 97 b.| 94% July |100 Sept 
Iowa Central.—Ist, 5 g- sal 1938/d &D) 90 b.) 86 Jan. | 95 Apr. |Tenn.C. L &Ry.—Ten.D.,1st,6 g A & O} 83 a.) 75 Jan. | 854g Apr. ol 
Kings Co. Elev. > g..1925|J & J} 70 b.| 79 Jan. | 85 Apr. Birmin, me See fe 6 g...1917/\J & J} 85 a.| 77 Jan. | 87 Apr O 
Laclede Gas.—Ist., 5 g....1919| Q—F | 882 | 81 Jan. | 89 Apr. || Texas & Pacitio—ist, 96. -2000\J & D| 86sb.| 72% Jan. | 88 A 
Lake Erie & West. i B.;. -1937|\J & J) 115 a./110% Jan. 11549 Apr. 1 2d, income, 5 g........... 000|March|! 25 1749 Jan. | 284A “ 
L.Shore.—Con. “Ba , 1st, 78. seers & J) 118%b.118 Jan. |121% May |/Tol. "Ann Ar. & -M.—6 g.1924|M & N| 80 55 Mar. / 80% Se 

Consol. coup., 2d, 7s.....1903|J & D) 123%b..122 Jan. |125%g May ||Toledo & Ohio Cent. —5 g.1935\J & J) 106%b./1032 July May 
Long Island. Ist con. ,5g. 193i Q—J | 118 b./113. Jan. |116 May ||Toledo Peo. @ Wen —-> §-eti & J} 73 b.| 68 July | 84% Mar 

General mortgage, 4 g- .1938|J & D 962b. | 9353 Feb. | 997% jo || Pol. . St. L. & Kan.C.—6 g..1916/J & Dit 61 5544 Aug. |f Apr. 

Louis. & N Cons., 78.1898/A & O} 112. b./109%4 A 11349 Mar. |/Union Pacitic—6 g.........1899|J & J| 107 b.|103%4 June /111 a= o 

X, 0. & Mobile, Ist, 6 g..1930|J & J) 118%b./112%9 Jan. |120 Sept. || Ext. sinking fund, 8..... 1899 M & 8} 96 90 June /103 : 

a, 66 1930\J & J} 112 a.’ 97 Jan. Le Aug. | Collateral trust, 449..... 1918|M & N| ........ 40 May | 49 Jan 

Genera, es ponsecteensess 1930|/J & D) 116 b./109%9 Jan. |11 ar. | Gold 6s, col. trust notes.1894/F & A} 88 b.) 82 Jan. | 924A | 

Unified, 4 g...... ........ 940) & J) 79's | 71 July 79 Kan. Pac.-Den. Div. Sele N} 105%b.|101 Jan. {1 

Nosh FLa h.-1st,gtd.,5 7\F & A\* 87 ab.) 76 Feb. | 91% Ate | 1st consol., 6 g........-. 919 M&N| 80 72 June Mar. D 

ys ay Central.—4 g. 987|J & J} 82 b.| 82 Jan. | 85 Ma Oregon Short L ne—6 “1paclF A 41g 75 Jan. | 927% Mar, D 
Louis. N. + > hella ,68.1910/J & J| 107 b.108 Jan. |113%9 Mar. || Or.S.L.&Ut’hN.—Con. Z-1919/A & O} 44%gb.) 40 July 1g Apr. 

SRR ecasccandnne 1916|A & O} 96 b.| 83 June|100 Mar. |} U.P.Den.&Gulf,con., 5g. -1939/J & D) 39 b.| 3149 June % Apr. D 
Louis. St & Hexas8 1917|/F & A|* 60 a.| 55 July | 61 Apr. ||U. S. Cord.—I1st col., 6 g..1924\J & J| 78 70 May | 8714sJune D 
Metro. Elevated.—1st, 6 g.1908|/J & J} 120 b./116 Jar. |121% June Virginia Mid.—Gen.M., 8.1936,M&N| 96 b.| 70 Jan. 1g Sept £. 

ileded dpe becshd eameate 1899|M & N/ 110% {107 Jan. /111 Apr. 8 tainped guar...M&N/ 961gb.| 72 Jan. | 97% Sept 
Mich. a. Cont. ist, cons., 78.1902/M & N/} 123 b./119% May 12419 Mar. ||Wabash—Ist, 5 g......... -1939|M & N| 105 102 Jan. |107%s Apr. | 
ecaniendienetiuiibene M & N| 108%b./106 Mar. /109 Sept. | 2d mortgage, S. x ie 2 4 68 66 Aug.| 79 Apr | 

Mir Lakes aw. rye 6 g.1921|M & N/ 1295gb./124 Jan. {130 Apr. || Debent. M., series B..... 1939\J & J| 22 b.| 21 Mar. | 28% Apr. 

Exten. & lmp., 5 g....... 1929|/F & A} 109 b. 105% Feb. |110%9 July || West. N. Y. i Pa ist, 5 g.1937|J & J|<103 97 July |103% Sept re 
Mo. K. & E.—1st 5s, z.,gu.1942/A & O| 81% | 76 July | 83% Mar. || 2dm MOTtEALC...... .-.-2.- 1927/A & O|* 24%b.! 181g Feb. |t26 Aug. 
M. K. & Texas.—1st, 4s, g. 1990|J & ? 80%3 | 77% Aug.| 834g Apr. || West. Un. Tel. —Col. tr.,58.1938'J & J 1083%4b./103 Jan. June | 

Ri nsontsascnncssoes 1990/F & A} 43 | 38 June/ 484g Apr. || Wise. Cent. Co.—1st, 5'g..1937\J & J| 58 b.| 50% Aug.| 76% Mar. | 
Mo. Pac.—1st,con., 6 g....1920|M & N} 97%9b.' 87 Jan. |101% Apr. |} Income, 5 g............. 1907). .c.020 8 8 Auy.| 18 Feb. | 
Note.—“b” indicates price did ; “a” price asked; the range is made up from actual sales only. * Latest price this week. t+ Trust receipts 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—SEPTEMBER 28. 
Ss SECURITIES. Bid, | Ask. SECURITIES, Bid. | Ask. SECURITIES. Ask, 
— 
Bailroad n B. & O.— Jons. mort., gold,58.1988) ....../114 B.B.AP.— Rock. P., 1st, 68.1921] 120 |.....- 
sieck — W. Va. & Pitts.—1st, g., 58..1990| .-....|. Roch. & Pitts.—Cons. lat, 68.1922/ 118 121 E 
( Exchange J & O.8. W., lst, g., 4'8...1990| 10735]: Burl Ced. Rap. & No.—1st, 58.1906] 106 |1u7% : 
Alabama Mid.—'!st, g., guar..192¢ Monon. Raves, 1866-5 . 58...1919} .. Consol. & collat. trust, 58..-1934) ...00«/-s-s= 
4.T. &8. oa #8, Class B.1989 Cent’! Ohio Reor.—1st, 1 Minn. & St. L.—1st, 7a, gu..1927| 115 

Col. Mid. 1 + Nanpsene 936 Ak.& Ch. June.—lst,g, -1930} ...... Iowa O. & West.—1st, 78....1909) 100 |..00m E 
Sanitie & Dai’ “isi g., --1917 Bost. H. Tun. & W.—Deb. 58.1913/*100 Cod. Rap. I. F. & N., ist, 68.1 100 |eceoe 
tL. & Pac.—2d W. D., vy ert Brooklyn Elevated—2d, 58...1915] 63 Ast, 58..c0se--esee-------2019Z1| 90 |----0- E 

& Ohio—1st, 68, k tH 120 Brunsw ok & W'n—l1st, g. 48, 1938] ......|... ..|/C.Ohio—Col. 4 Cin. M.1st,4198.1939) ....02/ se : 

WB, OBB cenc~ <ccccs cockabestl Ruft. Rh. & Pitts.—Gen., 58.1937! 96 | 99 //Oent. RR. & Fank.—Col. 7.56.1 — | 
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NEW roRK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(ContinuedJ/—SEPITEMBER 28. 
i 
394, — | 
"a SECURITIES. Bid. | Ask. SECURITIES. SECURITIES. Bid. | Ask. 
— ‘onv. deb., 68.1 cons: |ccecee Flint & P. Marq.—Mort., 6s8...1920 || Northern Pacific—( Continued.) 
ay Gent. of *e. iooaola bds, 68, 1898 102'9}...... lst con. gold, 5s............. 939 Helena& Red M’n—1st,g.,68.1937| ..c0s-|....c6 
Gold ponds, 68 1896; 1024 ort Huron—lIst, 5s ........ 1939 Duluth&Manitoba—lst, rng to 
= Gold bonds, é Fla. Cen & Pen.—Ist g. 5s. a Dul.&Man Dak. Div.—1st6s.1937 
San Joaquin Br., 68 li ss eee i on oN ae 6s, gold. 1s 
} 58 mn. 1s i & -, 68 eercccccecess 
ay aS Cent. Washington—1st,g.,6s.1938 
spt. Cal & 0. Div., ‘ Norfolk & Sou ‘n—1st, 5 8,£.1941] 1 
‘ay West. Pacific— Ga. Car. & Nor. ry gu. 58, g.1929 Norfolk & West.—General, 68.1931 
ug, No. Railway (Cal.)—1st, -||Ga,. 80, & Fla.—l1st, g. 6s...... 1927 New River, lst, 6s -1932/*1 
pt. 50-year 58 et Rap. & Tad” m. 58..1924) *25 | 34 Imp. 
~ hee. €0.—Puk. x. fund, G. B.W. &8t. P.—ist, con. 58.1911) 62 |..... Ss 
pt. 6a, gold, seri a a ail 1906) 10 | 15 
pr. Waller Housatonic—Cons. gold 58....1937| 119%] ...... 1957 
ine Warm Spr. N. yim nl Cons.5s..1918) 114%/...... Roanoke&So.—1st, gu. 58, g- i923 
ab. st 0. ho. Hous. & T. C.—Waco & N. 78..1903) 106 |...... Scioto Val. & N. E.—1st, 4s,.1990 
per Ist. 5e 1938 box iy Se (int. 6 gtd)......2- isis 100 * tos |  - sy 78 Scosetaesin "1905 
. oy con. 1s 250-6» “<a eae ons. 8 (int. gtd)........ p ring. V.—18t 78........0- 
ine 0 & Alton—S. F., -1903) 116% )...... Debe < 6s, prin. & int. "gtd.1897 * cccce] OD Ni ios snip <ueiiogubeoiinn 932 
pt. ee ~ Mo. Hiver—ist, 7s. ieee 1154) ......|| Debent. 48, aoa & int. Fame 44 85 | 7% Ohio | River RR.—lat, ae «1936 
ne 2d, 78....---2-220-ee2enen0e 900/*107 4) ......|| Mlinois mS ~All cock Ok BEB fcccascl] Gils BistO cacacoseceaccces --1937 
ne St. L. Jacks. & Chic.—2d, 78. 1898 1074]...... lst. pee PRA LEAS, 1951; 96 |...... Oregon & Califor. —l1st, 58,1 z. 1927 
pt. Miss.R. Bridge—Ist, 8. f.,68.1912) 106 |...... Gol eens enc seceee conesl953| 995g 10U4g)|\Oreg. Ry & Nav.—Col. tr. g..58.1919 
mT, Qhic. Burl. & Nor.—1st, 5s....1926| 105 |...... Cairo Bridget woces-ccee -19 cocce| cece || PA. Sink. F’d Subsidy 8, g.1910 
ir. Debenture 8s....--..--.----- 1896; *95 | .... ergs Div. Hm .» 68....1898) 105 [107 || Penn.-P.C.C&S8t.L.Cn.g.4498A1940} 106 
7 Ohic. Burling. & Q.—5s, 8. f..1901 *106%)| 1074 _— Div.—Reg., 58....... 9 280 |.<ssss Do do Series B. “ioe 
ig. Towa Div.—Sink. fund, 58..1919/*10744|...... . 8t. L. & N Oviten 1, 78.1897] LLL |113%9|| P.C.&8.L. “Ast.0 Wiisamcadie aus 
4 sinking fund, 46.<cccecsess ey Hh . is, consol., oe Rasiedgts cet abel rods LLl [113% — | hod EO ist, 78... gt 
REE BE coccnesoccasesascoss . .caccnsctncosnancsccee nel -csacelassene © UD sghnnesdsebassoeesasé 
pt. dhic & Indiana Coal—l1st 58.1936 i? ae 5s, coupon .......... 951) 116 /|120 | a ERE SS: 
- ou Mil. & St. P.—1st,8s,P.D.1898) 1131/1137 Memp. Div., lst g. 48..... LGSL] cence] -coece Ch. St. L.&P. ~“Tst, con. 58,g.. -1932 
r. 73-108, P.D 1898] 118 20 Ced. Falis & Minn. —ILst, 7s..1907) 1 onan Clev. & P. —Cons,, 8. fd., 78. eee 
r. 78, $ Ind. D. & Spr.—1st 7s, ex. cp.1906) ......|...... Gen. 41gs, “> Salepeare 
rt. ist, L. & 3 Ind.D.&W.—1st 5s, g.,tr.rec..1947| ......|...... 8t. L.V. & T. i—1st, 68., 78. 1397 
r. let, I. & 7 2d, 5s, gold, trust receipts..1948) .... | -.00 | ee ei ees: 
r lst ,C. & M., 78 Inc. M. bonds, trust receipts ....| ...-..|-..... 2d, guar, 
Nt. lst, I. & D. Extension, 7 ||Ind. Ills. & lowa.—Lst, g, 4s... Pee 79 Gd Rw. Ext.1st,4 gs,¢ +g z.1941 
. lst, La C. & — Bice Int. .- N’ pate 68,2. ver oo ee — -_> pet -Lst,pf. 78.1900 
H. & D., 78.....-----2--1910) 125 |125%)| 3d, 4s,g........ ‘ o (nd. .—ILstpref. 5s. 
It. og H. & D.,5s Kings Co... ist, . Peoria & Pek. Union—1st, 68.1921 
3 A & Pacific Div., 68..1910 Lake Erie & West.—2 " 2d mortg., 4498......0.-.--..1921 
~ Mineral Point Div. 58 eras 10|*104%)...... L. 8. & M. .Sou.—B.&E— Yew 78.’98) 113 |...... Pitts. Cleve. & Tol.—1st, 63...1922 
0. & L. Sup. Div., 7271921 || Pitts. & L. Er.—2d g. 5s, “A”.1928 
& South., — ye 71924 Pitts. Mc. K. & Y.—1st 6s. -- - LOSZ 
Paar eet td: Bee diame tava 1800 
;. Dakota t uu Bocce K tts. Shen. -— 1st, g.,58. 
. Mil, & Nor. main line—6s.. 1910} 117 |...... LehighV.,N.Y.—1st gu.g.4198.1940} 10244) ..... Pitts. & West.—M. 58, & 891-L94L 
Chic. sNorw.—30-year deb. 58.1921 “10619! ......|| Lehigh V.Term.—1st gu. 58,g.1941/ 106 |...... ' — Y’gst’n&A.—1st, 58,con.1927 
4 escanava & L. 8. lst, 63....1901/*114 |...... ——— V’y Cual—1st 5s,gu.g.1933)*......| 95 || Pres. & Ariz. Cent.—1st, 6s, g.1916 
. Des M. & Minn. —I1st, 78....1907;*121 |...... |/ldtebt. Car.& West.—let 6s. g.1916) ..... |......|] 2d income 6s.......--.«--- 916 
‘ iowa Midland—1st, 8s...... 1900)*122 |...... Little Rock & M.—1st, 5s, g .1937| ..... | 40 |/Rich. & an —Debenture 63.1927 104's'108 
. i ula—lst, conv., 78...1898) ......|...... Long Island—1st, 78 .......-.. 1898) 112 }115 ail Bon fs Os Len Bp GB. ccecccs 19 -=e02/100 
; & Milwaukee—1st, 78.1898) ‘1115 }...... |. ee anata sesese Char. —ist, pref. \eeet? *100's| .. oe. 
‘ Win. & St. P.—2d, 7s........ 19071*127 |...... N.Y. & & way B.—l1st, g. 5s.1927| ......| ..... Income, 68....1900;100 |...... 
} Mil. & Mad.—1st, 6s........ 1905)*113 |...... 2d mortg., inc............. 37 43 waetd. &W.—1st,4s,gu.¢ A wna a 
: Ott. C. F. & St. P.—1st, 5s.- 1909) 107 |108%/| N.Y.&Man.Beach.—Ist, 7s, 1897| 103 |105 ||RioGr. Junc. > GUL., Z-, 58.1938) .. cee}. cco 
Northern [ll.—1st, 58....... 1910) 107 |...... N.Y.B.&M.B.—1st con. 58,g.1935) ...... 98 ||Rio Grande So.—1st, g., 58. 19 ete aanain 
. Oh. B.L.&P—D.M.&F.D.18t 48.1905) ......)...... ee rere 103 | .«««.//St. Jos. & Gr. Is.—2d ino......192 pusthedltsansios 
BOD, BE. < cansocescescees --1905) 55 | 60 SR -1911/ 107s/108'9|| Kan. C. & Omaha—Ist, 58..1927] ...cec). cee 
Bs Bcvccosssse . oe Louis. vasa. &Bt. —e | 58.1939) ...... 4649//8t. Louis A. & T. H.— 
eokuk & Des M. —Ilst, 58.. mr 99 {100 |/Louis. & Nash.—Cecil. Br. 7s..1907| 105%4)...... ne. & So. Ill.—1st, 88...1896) .......110 
; onic. & Bt. L.(Atch.)—1st, 6s... E. H. & Nash. an “.. ---1919] 110 |...... Bellev. & Car.—Lst, 68. .....1923/"....../110 
; Chic, St. P. & Minn. Tat 6a 1918 Pensacola Division, n, 68. «-20001920] 107 |112 Chi. St.L.&Pad.—1stgd.g, SOBRDET sccdsslccosco 
anae y er ~~ @-4--iti 8t. px Division. 1st, 6s. =~ 118 |......|| St. _— oo-e' gd. g. =. aeei conees |. cee 
. ind.—18t, 8. I., RISD) wommwelewwen || Mhy DDn wwe ewe weeeseesseeeehUOU!| sssocae sseee 0 income, 8 scoces 
General mortgage, 68....... 1932 Nashv. & Decatur—Ist, 78..1900] 112 {116 Car. a mewaiase 4s....1932 cagianie 
Gn Ham. n. 8. f., 78.1905 8. f.,68.—8. & N. Ala. ....... 1910} 104 | .....//8t. L. & 8. F.—2d 68,¢., ol. = 1906] 112%, wkern 
@d, gold, 4198................ 1 10-40, gold, 6 1924 Equip., 78 . ..cc0e-s-0e | a ee 
Cin. D. & Ir’ erearess 5s,g.1941)} . 50-year 5s, g., General Raceres 8 sens 
Giev. Ak. & aay & 2d 68.1930) . Pens. & At.— Ist, 6s, gold 1st, trust, gold, 7) tuase 
6.0.0. & 8t. L., Cairo div.—4s, 1939) .... Collat. trust, 5s, Consol, guar. a 42 | 43% 
Bt.Lou. Div.—1stcol.ts’t4s,g.1990 Lou.N.Alb.&Ch. +g.58.19 70 || Kan, City & & 4 1st, 65, 6 
-&0oL Div.—ist,g. 48. 1940 Manhattan Ry.—Cons. 48.....1990| 99 | 991 lat, 68...1910 
iteW. Val. Div.—1st,g. 4s. 1940 Manito.S. W.Coloniza’n—5s ,g. ieee | edoeek Midian “ist, As, g. tant 
Fe. &M.Div.—1st,g.4s.1991 Memphis & Charl.—6s, gold..19 St. Paul & Duluth—1s¢, 5s....1931 
Cin. L. 8t. L. & C.—1st,g.,48.1936 lst con. Tenn lien, Mee 1918 2d mo ——e 8 ose 
Consol , 4 Lebaipecee adnanee 1920 Mexican Cent. Consol.—4s. gh St. Paul Minn & M.—1st, 7: 
&Cl.—Con. ‘ist,g. 58, 1928 1st, cons. income 3s, g...... " MOFt., 6S....00-cccce--c0e 21909 
@.Col. Cin. & Ind.—1st, 78,8.f.1899 .|| Mex. International—Lst, 4s,¢. 142 Peg, Union—l1st, 68....1922 
Consol. sink. fund, 7s....... 1914 Mexican Nationai—Lst, g., 68.1927 Mont. Cen.—ILst, guar., 68..1937 
Cleve. & Ma ld, 58...1938 2d, income, 6s, “‘A”.........1917 lst guar. g. 58.....--.200--0. 1937 
Columbia & Green.—1st, 68...1916/*104 2a, iucome, 6s, “B”........ 1917 East. Mion., 1st ‘div. ist 53.1908 
.4l, Lack. & W.—Mort, 78....1907| 131 | .... Michigan Central—6s......... 1909 Wilmar &Sioux®. —1st, g,58.19 3s 
Bing. & N. Y.—1st, 78.1906} 132 [133.9|| Coupon, 5s..... eaccacaerece -- 1931 San Fran. & N. P.—l1Lat, g., 58.1919 
& x—lst, 78....1914 ot isincinnends Mo ortgage 48 RENE ee vee 194 South Carolina—2d, 68.......1931 
* _ mocccossdecse 1 114 | .... Bat.C. &strgis.—1st,33,¢. a Lncome, 6s. eich cente-cee 
7s of O71 20 TEES, 1808 12139)...... Mi. L. 8.&W.—Conv. deb., So. Pac. Coast—Lst, guar., 43.1937 
1st, con., guar., 78........ 141 (142 Mich. Div., 1st, 6s........... Ter.RR.As’n of 36. L.-Lst, ,44g8.1939 
Oel. & Hud. "Can.—Coupon 71804 10339} .... — nd Division—ist, 00 "1935 125 | ....-.|/Texas & New Orleans—Lst,7s. 1905 
Pa. Div., coup., 78.......... BRET) 368 1 icccocll MOOUIIM. ccocosioobcitesceseccese SOF oR, .|| Sabine veaee, 1st, 68..... 1912 
Albany & Susq. aatet O8.778. 3008 BES f.ccnce Minn& & St. L—ist, g. 7s rm 21927] 125°°|135 Consol. 53, £. .cec--00 sac--2- L943 
a guar., 68...... .1906} 121 |...... Iowa Extension, ist, 7s.....1909] t19 | .....||Tex. & Pac., E. D.—1at, g. 63.1905 
Rens. & Bar. aist, ‘coup., 73.1921| 144 |1222.7|| 2d mortg., 78....--..-00..... 1891] 141 |...... Third Avenue (N.¥).—ist 53, 1937 
Denver City Cable—1st, we TE ME He Southwest Ext—isi, 7s... 1910) 152 |1l6u ||/Tol. A.A. & ecces- “ag 17 
Denv. Tram way—Cons. SRE cadéel seesue Pacitic Ext.—1st, 68 ........1921] 1:5%)|......||/Toledo A. A. & G’d Tr.—g. 68.1921 
Metropol. Ky. —let,gu. 5 o:) 0 | eee -oee-|| [mpr. & outigmens, Siavcgoe SES 125 |126%|/Tol. A. A. & Mt. Pi.—6s..... «L919 
Deny. & R. _— —Imp. Bs 5...1923 Sf meee Minn. & P. st mortg., 58.1936) ...... weoeee|/TOL A. A. & N, M.—5s boone aaa 
Duluth & Iron Range—1st 58.1937) 92 |......||Minn.St.P.&3.8.M—lstc.g.48.1933] ..... : ae T.4£0.C.—Kan.& M., Mort. 990 
B.Tean' Va. & Ga.—1st, 78...1900 Mo.K.&T.—K.C.&P., lat, 48,g.1990} ...... 70 ||\Ulster & Del.—Lst, aw oH4 load 
oo ion Dal. & Waco—Ist, 5s, gu....1940) ......| 20%||/Union Pacitic—lst, 6s........ -L3ve) 10s’) 105%. 
Missouri - ye rust 58...1917) ....0.|..-.. o|| 186, 68 cccue -oceense-++-eeneel897] 1U05%| cee 
lst co! Se 6. =e1920)* .....| 7 1st, 68...c00----00---0+------1398! 10653'106 
8t aL "M.~Ark. Br.,18t, 78.1895| 105 |......|| Oollavera’ Trust, 68....... roe 3} 84 1/8 
Mobile & Ohio—1st ext., 68...1927) 110 |......|/| Colla‘era! rust, 58......... 71 69 
St. L. & Cairo—4s, guar.....1931 
are 8 La. & T.—Iat, 6s. ose ie 
osunmhns agdeéngmensene Lip TBasace A, ak 
¥ .--1905 a 
. Co. & W.—1st, 63...1905] ......| 7777" 
U.P. Lin. & Col.—18t, 8.458. 1913} ......' 45 
Oreg.S.L.& U.N. puke te. te ‘ 36 
Fan Utah & North.—1st, 7s......1903] 96 |...... 
-» 58 1969 Osw, & Rome— 7. a.00 1915 Gold, 58....- ....-..6 1926] ....20| 000 
Buff. & 8. W.—Mortg. 68....1908] 100 Utica & Bl. Riv.—4s, g., gu.1922 Utah Southern—Gen., 7 1909 
feticson—-iet, gu. g. 58 ....1909| 1 N. Y. & Put.—1st, g., & gu.1993 Exten., 1st, 7s.. .1909 
Coal & RR.—6s8.............. 1922 N. Y. N. A. & H.—1at, ree. 48.1903) 105% Valley R’y Co. of O. ~Gon. 68.1921 







Dock 2 (mpt., vist 63, ‘cur’ey. 1913 
rings—ist, g., 68. 

Evans. r yale ak 768.1921 

1st, ge meral, g., 58 ..........1942 


-1933) .. 






















N, Y. & Northern—Ilst, g. 58.. ee 


1940 
N. Y. Tex. & ” Mex.—ist,48,2u. 1912 


N. Y. susq. & West.—2zd, 4498. 1937 


“-* mort., 58, Z-.-00«... 




















Wabesh—-Debenture, Ser. A..1939 
Det. & Unic. Ext. ~~ 5s, ¢--19 
Nu paces 
at u.K.C.&N.—R. 

Bt. ha ‘les Br’ge—1st,6s, . “1908 


i023 
+102 
107 




















2 ernon 1st 6s .......... 71923] : North’n Pacitic—Divid'd scrip ext.| 36 
— H.—3ul.Co. Br. 1st,g.,58.1930) | James River Vail.—Ist, $s...1936] ......|...... West. Va. C. & Pitts.—1st, 68.1911 
v.& Rich.—1st gen.5s,¢.gu.1931| ...... Spokane & rai, 68..... 1936] *80 |..... Whee. &L. E.—1st. 5s, gold. --1926)*....0 
ns. & indian.—ist, cons..1926' ......!....- 8t.Paut & N. P.—Gan.. 4a..1993! 11/ 117g! @erenaion & fm. ¢ Se ol. one 








"No price Friday: 








SAAR 


these are the latest quotations made this week. For Wisceilancous and Calisted foads,.—eo 341 page proosding. | 
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Latest Earnings Reported. 


|Jan.1 to Latest Date, 




















































































Zuvestment Roaps. 
ya Weekor Mo| 1894. | 1893. | 1894. | 1893, 
P Cees (Con. | > | 7 | $s e % 
e I ocue 1 t Il 0. & Gr. ‘Ir. Wk Sep. 15] 54,199, 122,877, 1,925, 196) sae 
Bailroad Intelligence. gbe eet ae Wasen: fo) 234i) Uag77U) “aor Feneap 
Great North’n— | pes | ‘4 ; 365) 11,454 
- Su F. 8 
The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con-| Fast. of! fMinn ‘August....[L08 ott 5,101) oor 280 6 asg.2u8 7,975,307 
tains extended tables of the Stocks and Bonds of Railroads,| “Totaystem |Ausuct...j1, 137, 930)  $9.253) , 358.609] 758.898 
and other Companies, with remarks and statistics concerning | Fa _—- laugust... 3,508 a al att 74 aon) % AS cae 
the income, financial status, etc., of each Company. It is Hoos. run.aWil, Beas | 3 #34 3 413} 3015 860 
published on the last Saturday of every other month—viz., ae ee 32,500 29,100) wa Tif 
January, March, May, July, September and November, and is | Titnols Central. August "a e'794 9080356 111,207;300113,5 noe rors 
* oft - Ind.Dec. 757) "= | _ 
furnished without extra charge to all regular subscribers of | In.&Gt.North’n n isd wk Sere] 90.360] 89005 syapes 9 287.914 
the CHRONICLE tInteroc. (Mex.) : 065] 2.101.390] 2,728,006 
: . Condnia Geanies| Sis ain | 1,478,441 
The General Quotations of Stocks and Bonds, occupying sia | Iron Railway. August." | "3:792| “1'630| “36.30 26,036 
pages of the CHRONICLE, are published on the third Satur- Kanawhatditeh 3d wk So; “ -| aes 32.546) 545,901) 557019 
day of each month. Kan C.Cl. &8p.2d wk Sep.| 6,728) SG0s| Zos30ul  iaBtong 
K.C.F.8.&Mem 2d wk Sep.| 68,216 ‘ser! @ sectaen] Ghee 
K.C.Mem.& Bir 2d wk Sep.| a el G02, 900) e545 | 
K.C. Pitts. & G. 2d wk 8 8.194) ‘S1al 244°3401 O41 
RAILROAD EARNINGS. Kan.. Su Beli 2d wie Sep.) 6.717 4973, isv'3s8| 1seas 
3 Ree Acai (hummer | goa] Messy) R716) Mp 
ae | Latest Earnings Reported. _[tYan. 1 to Latest Date. Keokuk & ‘West. 2d wk Sep. "66 9°669 esa’ats 268'ses 
. 4 ugus 5 3,47 52) 
Weekor Mo| 1894. | 1893. | 1894. | 1893. _ 1. Bete & - 3d a Se P. an’sea! 2 he: 2, our’ th 
| ig ud.. August. . 51,870! _ 249,843 ‘3 
Adirondack... |July....... | 8578 18583, 94,407 101,008 | Loma. Me Riv (one a2 389/213) 1,363,637 1,115,073 
Ala. Midland... June ...... 49.241! 47/360 270,464 238086 ome ag & Mo.Riv. June ...... ‘ 33.188) 151,888 03°788 
Allegheny Vai. |Aucusi. 20114; lever; 1,354:967] 1 ey uis.Ev.&8t.L./3d wk Sep. 30, 739 30.676) 1,005,763) 1,240/439 
Ark Midlanc..|Juiy......|  5'631| 4.499)” 44,353 112768 | Lee hate len nee Oedre  Onaesl Loot 946 14,929,127 
Atob.T.&38. Fe. 2d ai a = 571708 733'187 54 Louis.N.A.& Ch. 3d wk Sep., 66.47%, 80,454) 1,991,610, 2,497 933 
Bt.L. & Ban 2dwkSep,| 1291402) 147.922) lice.) 0 IIIT Lou.st.L.dTex.|34 wk Sep.| 8.449! 8.955, "300/318| "409/542 
a ge Pac 2d wk Sep. 60,049} 48,958} ....-2.|  .acasnne :| Macon ‘& Birm.. bee —< “el aa eae 450,599 
Sol. Midland... 2 s 26°712 fee 9 SSeesone).  ASeasens p ugust... 4,83 OA: 7,952 3.95 
qhidiond $0 Wk Sch 2012) 90008 05 5s oocan aa [Mmerineete ince | Set) ats) has) galt 
Atlanta&Char.« June 46,902) "53,309 wasee TS 1OL Manistique...../Aucust...| 9,703 232| 51.319; _ 70,470 
Atlanta & W. P July = 31.558 29'710 258/342 Sana Memphis&Chas. 2d wk Sep. 24,656 (16,539, 854,676 954/370 
Atlan. & Danv.. 2d wk Sep. 9,055| 7,203 234,518 | {Mexican Cent./3d wk Sep. 140,874) 119,44-/ 6 018,024, 5,634,10 
Austin & N’west July....... + 17,092) 15,474 139 058 | eezican Inter’. |June ...... 179215, 18z:s3s| 1:062°363| 1,069;288 
B.&0.EastLines | Auzust.... 1,686,244 1,656,030 39 60668 | ee eee Bd wk Sep. 76,401) 76,173) 3,000,483) 3,063,15 
Western Lines August 452,117) '570,967 2.906,076| 4,155 ‘648 | Mex. Northern . July....... 54,118 ‘371,111 - 
Total........ —. 2,138°561 2,226,997 13:583-738 16°758;778 | wlexican B’war Wk sep. 15 61,074, 60,119] 2,240,033, 2,212,363 
| ey wd (3a wk Sep.) 1352145, 1335639 4,405,396) 4.351.573 Minneap: ASL \Awcuet | 161120 2 6.000) genTas| LASan 
m’nds|July....... 2198 >": a) er aie ugust.. 31/120) 130/818! 1,056,765 
Bir. & Atlantic. : August... 1 317 art 11234 pnb e Kan.&Tex../3d wk Sep., 248,684) 203 g25| : 4 1 116 3 S602, B10 
Brookiyn Elev... Wk Sep.22 arti onset) 5 ose a7 20,709 Mo. Pac.&lronM 3d wk Se D.| 421,000, 448,000 15'364.987 |17,70 
Denk ariilste bor| Sane] Seige] Lisasrrp| 2457671 | monn £ Sirm. iad wk Sep. “6642| 5,904, "176,992 1935357 
Bar.0.Rap.&N August...) 319°955| 310005 sas 13D Oe too esg | Mobile & Ohio. . August... | 999896] 207 1si| 20s4462| 2124-814 
Camden & Atl. July......- 139:614| 149°661| 484. ye ar pot —_— August....| 100,000) 65,993) | 748,47 ot) 6737758 
A 3a wk Sep.) 410,000) 429,000 12,442,378 14,476,890 Nesh.Ch.£6%.L.\August....| 302.652} 350,942) 2.004.9¢5) 338,078 
= um. G&C2. n.|June ..... | 5,028 3,568 28,315 22,783 NewOrl. &so'n., a. 1900 ot er et 78 .Sae 
an Augus 35/93 --|4t Aug! 990| 2,471) 30,833) 78,36 
Oentralot N.J.. Aucust..._/, 153; re 1,281" rH 8 032: O06! 9 700.280 | 5 N.Y.C.&H. eee 3,894, 468 1,063°912 26, 690.913 30, 660957 
Central Pacitic. July....-.. 340,260 1,249/57 8 6'=62.005 8, 001. 349 _Y. L. E.& W.| August... 2,523,535) 15,673,504 19,526,552 
Central of 8. C.. June... 5,65°| 7.649| "47,433! 11954 N.¥,Pa.&Ohno. .| August. - 614,097| 3.582.366) 4,302,330 
Char.Cin.&Chic. Augus : "gar onl 4, 54,954 1 N.Y, Ont. & W ./3d wk Sep. 9% 9. 2'815,2 
Ghar-Cin.&Chie August....| 11-847/ 10/162) 103,703, 98.829 | N'Y. Busq. &W. ‘_. Sep. BS ra Mit Mae ay 1 
< L } ¢ 7 | ; o> Ree Eee ete ee [AY - - coos | 3. 947,5 997, $ 
Char.8um.& No ‘Augusi } 8-400! af 7500 “96, bee range dd Norf. &South’n | lamoues... 29'593 yt 534| vtrt 
Chat’qua Lake..|July.... 4.463) a 0: 30 23'876| 32/396 Norfolk x West. |3d wk Sep. ‘| 170;897| 7,175,034! 7 186,431 
Gheraw.&Dari..|July--—---.| 33] 76|  4>.323| _ 52,525 | Norn Contra! eee st... 49.073] , $31,708) , 31et 
oa y | sattemal « ‘ : = 4 +t : 
Ohes. O. & So.W.| July..... ™ 165,359) 203, 03, 4: s > a : cry. 9 98 North’n Pacine. sd wa Bep.| isa'sie dal, ao3l,¢ O38, jes. 
Ohio, Bur. &No |July....-.- | Tovisde! 17ais73| _'901'563| 1,35 Figs | Oconee & West. [duly —--.. 2,626/ 17.642 9.943 
Chic. Bur. & Q.. | August. ...|2,934,143/3,076,396|20,550,578 2 Socl 779 | QbioRiver...... 2d wi Sep. 19/876, 463,241, 557,198. 
Chic.& East. Ili./3d wk Sep.| 74, 070! 119,570) 2, 282) 391| 3 3. "2132 ’509 | Ohio Southern. ./3d wk Sep. 10,135 ral 
Ohicago& Erie.|July....-. | 158:533] 268/960) 1,234,123) 11717,170 Omaha & St. L..|July....... 39104 9227-268) 326,889: 
Chic. Gt. West’n 3d wk Sep.) 86,516] 120,721) Psat ors! R159 505 | Orekoutmp. Co. |July...-..-| 376,960) 357.653) 2.182.819) 2.074.064 
Dhio. Mil. é& 8t.P'|/3d wk Sep.| 644,289/ | 708,639) 19,905,431: 23/206.744 Pennsylvania...) August. .../5,729 1055/5, 471,977 38, 5746,597 44, ,909,441 
i¢.4N'thw'n/ August. -|2,750,55- |2,602,676|18.925.54 1|21,345,018 | Peori@Dec.&Ev j3d wk Sep./ 19,030) 18,501) 208.208 ‘652.581 
Ohio. Peo.&8.L... 2d wk Sep.| " 20,641)" 14,650] 616,443) "728,445 Petersburg....../July....... 44,236) s500e) 323) _ 337,412 
Ohio. R’ ee eees.---| 1, aise 1,802 712) 10,5 598,009 12,339,380 om fame sy reed ae 374,513) 454,193) 2,072,456) 3, 004/232 
rae bd : a. ugust..../1,7 5 2 
Ghee Wtilce Sui Sop.| “a3'a9s] “aLogs| 1116-314 4.984.277 | PQoaigelr Co. |August....|1'580/986 1,701,189) 13 peerage sis 
— Sg Fore. |Angust.... -| 6.358 7,033) 43, "O15 ”157 aa Shee 3,373,052 \3, 1597, 452|26,327,332|29,543,174 
Gln. Jack & Mac |S wi Sép.| 11 $33| 18,093] _452°393| 490/249 PittsheneleE jAugust....| 58,283 sate poy foes 
Gln. N. O. &T. P. |August.. 292/000 311,688) 2,198,v00| 2,650,889 Pitteb. & West August... 1437809 116,661 833,951 986,37 
Aja. Gt. 8outh.|August....| 119:000| 121;726| '872,000| 1,130,715] Pitts. CL & To. |August ‘| “71193 64,258} 414,378 5,1 
N.Orl. & N.E.|August....| &3,000] 79,000 2,000) 1,130,715] Pitts. Pa. & F.|August....|  38.937/ 24,561 194/072} | 217,273. 
Ala. & Vioksb.|/August . 43'000| 35/000] 313,000] 338,84 Total aystem..|3d wk Sep.| 59.971] 58,215] 1,626,268) 1 "751 
Vioks. 8h. & P.| August. = 41.000 33/000 315,000 ty tH Pitt. Young.&A./August.... 133,200 95,258 695,864! "979,576 
Pay — ee jAugust. ...| 578,000 585,414 4,401,000 5,310,728 Pt. Royal &Aug.|August ... 16,137 16,106 174,357, 181,000 
Ook & Mayer |Aucust...:| “razal “i's93| °7't30| atza7 PeRoy-&W.Oer jane -..-..| Zoe) yeas] | 1agssea! 179879 
"O7 "595 7 ; oy O.& K.C.'August. 20, 7545} 149,584! 179, 
Gler-atonten gi er ci] 382i) 179%] olla) vied] MOREE say] his) Beaks) isvasi| Sea 
e , 2 . .|July....... < < 
OL Cin. Ch.&8.L./2d wk aa 277,532 90°390| 8,662,056] 9.657.286 Rio Gr. South’n. 3 wk Sep. 73531 *Bia0d 236888 367495 
ol Newbee |Angust. ... 371.786 159,205 1;012/564} 1,116.16. ee A - |g wk _ bot 44,900} 1,436,007| 1,600,828 
Col. . & i..j\June...... ¢ a 42,224 33,611 .Tusco ugust. ... 2,238} 11,635 77,897 85,0 
» 7 A August. ... 340.586 i 1,661,268) 2,170,126 len o> dey . 249 8.452 497245 55,58 
P. "556  aeeeiernes Ramee sin . H.\2d wk Sep.| 30,750 30,530} 897,916] 1,096,707 
oli & Lake. At August. 5,000 2 i3a63| 1675s | Su Ken'etaso.August....) 2,082) 1,951 17.298, ” 17,867 
Several... ---..|July....... 888} _1,010 5/92 2/251 | St-L.Southw’rn.|3d wk Sep. 96,4 81.400] 2,839,091| 3,304,720 
Dum ~ Ay aay. 7 06.018 78.873 417,813| 502,647 Pe eS sal August.. 1¢e ,110} 134,389) 895,806 1,113,468 
.| 2,36 7 Y 32 &@ A.P jJuly....-.. ; 95, 2,857 
Deny, & Rio Gr./3d wk Sep. 151,000} 140 doo 4 583 330 5 esi'see 8.Fran.& N.Pac ist wk Sep 16. 397 a S31 349 271 337 438 
Det Lane's&No [3d Wk “ep.| 24,321 23'377| 761.956, 859,124 | Sav. Am. & Mon. | August. 32°249| 40/828] 272,094] 328,630 
oe pes ae 2d wk Sep. 33,711 13i8 1,179,691) 1,556,834 | ot lige — danas 228,599| 266,482| 1,584,912) 1,627,191 
Ewan : "34! : ’ 2 ; 331% ; 7,2 
Rigin Jolakaci|Ausust._ 96.402, 71,167 652/840 597085 7. as 1 ney = S000 57220 135065 39/195 
Brans @ind'pi s.|July....... 5.407, 6,607} _ 39,060 48°515 | 80. Pacific Co.— nog : . yee: ; 
oo D e/2d ws sé 6.438 6,376 194,198 257,37 7 oa 4 A : : Raadsel 301,320] 314,809} 2,191,598] 2,484,510 
Breusy. & P. Hi |2d wk Se p.| .25:178| 27/511] 766,736] 908,511] Mor ameLai \July....... ogee 383,030 3, ole 123] 2 Ea 
Pan wly.......| 588,535) 644,711| 3,764,463) 4,308,341] N.Y. & Mex. /culy seecece 16,276} 19,178} 122,355) _ 132,738 
Flin 3a wk Sep. 50,410 49,108] 1,734,217 2,058,671 | Tex. &N. Orl..\July....-.. 104,332| 147.618] | 839,127 1,030,859 
sagtlans NINE <.000 5 225 : 
cnt &Ponin August... 140,160] 91;801| 1 6i6'570 1 068315 es aps a guy. wat 357.9633, oa, it) 18, oS" ae 19983388 
tw. # Rio Gr August. 18,676, 18,168; "152,015 "230,732 Motalexall. (July......./2°736,190|4,004,445 23,429,013)27,165,503 
_ tt. U..|/ sees. A 602 786 4,401 6,793 So. Pac. of Cal] July. 507 1039) 968,328; 5,028,379 6,073.1 
Georgi RE... ae wee Sep. 26,068} 25,029 863,305} 910:720 | Sv.Pac.of Ariz/July. 113,130] 148,689| 1,117,110 1:206'827 
eccece Ato * y 73,7! 7 273,9: p. +4 y 7 2] 5 5 
4eo. 80. & Fla... August.. 70.403) 52°66; | 568 433| itst 4 oa tea Se o's31 btn ooo ret i 
Georget’n & W'n June ...... | 2'626| °3'976| 18,394 237417 | South Car. &Ga.|June .-..-. 68{000|  81,195| 587,639| 679,049 
% Cin hea &Ind.. 3d wk Sep.| 26,181} 42,121) 1,345,484) 1,637,296 South&Nor.Car.'June ...... 603} 596) 6,212 13,431 
Gn & Fe W. 3d wk Sep. 8,156) 7,052 279,513) "325,898 | Svar. Un. & Col. June ...... 9,443| 9,251 64,501 55,175 
Traverse City 3d wk Sep.) 717 595/ 34,386) 42,285 | Staten isi. R. T.|August “| 131/508} 122),01| 750,092| 725,976 
Mus. 3. ines 34 wk Sep.| 2.17 1) 22 91} 75,850) | 104,378 | Summit Branch. /August....| 67.681} 86,092) 593,236) 828,69 
ont ih: a P| Soe "059! 1.750/389| 2,109/856| Lykens Valley }August....} 55,540) _ 69,792 523,438| _ 709,055 
~ KE ..iWkSep. 22) 404,425) 437.079, 12,747,909: 14,198,149 Tot'lvoth Co's August....) 123,221) 155, $24! 1 ,116,874 1,537,784 
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= 
Jan. 1 to Latest Date. 


1894. | sys. 


——" 

Southern Ry — 8 8 g 3 
Rich. & Dan. 
Char.C. & A. 
Col.& Gr’nv. 
E.T.Va. & G. 
Louisy. 80.. 
Georgia Pac } 


&OMt.. 
stony Cl. “Id wk Sep. 


August.... 
.|3d wk Sep. 
3d wk Sep. 
at..|21 wk Sep. 
.|3d wk Sep. 


Latest Earnings Reported, 
Weekor Mo| 1894. 1893. 








RoADs. 








3d wk Sep.| 349,919) 329,116/12,183,625 12,808,909 


11,062 
126,863 
4,244 


25.922 
ore 
,lll 
18,483 743,856 
41,947 1,109,524 
22,991 665,037 
37,299 1,297,519 
54 613 235,061 


3 1,338,115 

0r.8.L. & U.N July 3.064.108 

St.Jos.&Gd.Is.'July. . gtherts 
Kan.C.&0m.|July .- 102°066 

Tot. 3t.J.&G.I.|2d wk Sep. ee 314°350 

Pree T : July 277'949 

.Col.& P. 
Aen-t.C.& W § JULY 311,661 


Montana Un.. 
Man. Al.& Bur. 480,258 
Gr’d total.*c July 16.739'624 
Or.Ry. & N.Co |June ’ x 
U. Pac. D. & G.| July 
Ft W’th &D.C.|June 
Wabash .........'3d wk Sep. 


22,278 


224,104 


7,663,835 
2,679,353 


ion Pacifio— 
Pac. RR.. 





1,098,125 
8,446 


30,001 
63,082; 
2,99 





West Jersey. 
W.V.Cen.& Pitts August.... 
West Va.& Pitts. June 
Western of Ala .j July 

West. Maryland.) August. ... 
West. N.Y. & Pa. 2d wk Sep. 
Wheel. & L. Erie|3d wk Sep. 


2,105,443 
847,352 
11,485 
239,424 
44,103 








Wil. Col. & Aug June 4455 
Wrightsv.& Ten. July 7,960) 5194 


t pee cma myer ee aye for all periods. 
* Figures given do not include Oregon Ry. & Nay., Un. \. 

Gulf and Leavenworth Topeka & Southwestern. preenpen sheneaeiiss 
a Figures cover only that part of mileage located in South Carolina 
6 Includes earnings from ferries, etc., avt given separately. { Mexi- 

ean currency. c Includes only half of ‘ines in which Union Paciiic has 

s half interest. 4 Includes Ohio & Mississippi in both years. f Ta 

June, July and August Mil. Lake Shore & West. included for 1894, but 

not for 1893; for previous mouths this road is inciuded in both vears. 








42,410 





Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

Our preliminary statement of earnings for the third week 
of September covers 48 roads and shows a loss of 1:02 per 
cent, 





1894, | 


| 
3d week of September. | 1893. 


—esitiennanian | 





Balt. & Ohio Southwest. | 
Brooklyn Elevated. ...... } 
Buffalo Roch. & Pittsb’g.| 
Canadian Pacific......... 
Chesapeake & Ohio 
Chicago & East. Iliinois. 
Chicago Great Western... 
Chicago Milw. & St. Paul. 
Chic. & West Michigan. .. 
Cin. Jackson & Mackinaw 
Cleve. Akron & Columb. 
Denver & Rio Grande.... 
Detroit Lans’g & North’n 
Flint & Pere Marquette. . 
Sc ininncioanscceneil 
@rand Rapids & Indiana. | 

Cincinnati R. & Ft. W..! 

Traverse City. 

Musk. Gr. Rap. & Ind . 

Trunk of Canada. 

Intern’! & Gt. North’n . 
Iowa Central. 


b 
133,639 
29,724 


$ 
135,145) 


"7120 
32,131 


coer sae 


le & Nashville... 
Louisville N. A. & Chic 
et Texas. 
2 etece - 
Mexican National... 
Mo, & Texas..... 
Mo, Pacific & Iron Mt... 
Kew York Ont. & West’n. 


& Wi 
Northern Pacific... 
Ohio Southern. .......... 
Peoria — S Evansv... 
& Western..... 
Rio Grande Southern.... 
Rio Grande Western..._. 
8t. Louis Southwestern... 
Bo ilway— . 
Richm’d & Danville 
Georgia Pacific..... 
Char. Col. & Aug... 
Columbia & Greenv. 
East Tenn. Va.&Ga. 
Louisy. Southern... 
Texas & Pacitic 
TolAnn Arbor & N.Mich. 
Toledo & Ohio Central... 
= St. L. & Kan. City... 


Wheeling & Lake Erie. 
Total (48 roads)........} 5,869,209 
Ret decrease (1:02 p.©.).. wconfijns 
For the second week of September our final statement covers 
7 toads, and shows 3°74 per cent loss in the aggregate, 


errrrr 


44,900 
81,400 


$49,919; 329,116 





129,567; 126,868 
23,397 8,48 ecccccee 


7 
29,912 


wccerce 
— oe 


301,067 


361,298 
60,231 


5,929,440 

















2d week of September. 1894, 1893. Increase. 





| 
sae 


Previously rep’d (57 r’ds) 
Chicago & Grand Trunk. 
Current River............ 
Det. Gr. Haven & Milw.. 
Duluth So. Shore & Ati .| 
Evansv. & Indianapolis. .| 
Evansv. & Terre Haute..! 
Flint & Pere Marquett:3./ 
Kansas City Clin. & Spr..| 
Kan. City Ft. S. & Mem.. 
Kan. C. Mem. & Birm.... 
Kan. City Pittsb. & Gulf. 
Kan. City Sub. Belt ..... 
Keokuk & Western...... 
Mempnis & Charlestou.. 
Mexican Railway... ..... 
Mobile & Birmingham... 
3t. Louis Ait. & T. Haute. 
Sherman Shreve. & So... 
Lfoledo Peoria & Wast’n.. 
Western N. Y. & Penn...! 


Total :77 roads)........| 7,417,933) 7,706,036, 554,440 
Net desrease (3°74 p. ¢.'.| 283,103. 
The following will furnish a comparison of the weekly 


results for a series of weeks past. 


WEEKLY GROSS EARNINGS. 
—_—— Changes.—— 
1893. 1892. 
3 3 


Amount, 

6.650,56 
6,617,76 
6,432,314 
4 
) 
3 


$ $ 
6,882,057 | 241,461 
54,199 2% 7 apie toe 
°) 78 586 




















Period and number of 
roads included. 
Aug.—Ist week (33 r’ds). 6,523,140 

ad 2d week (33 r’ds). 6,610,108 
“ 3d week (32 r'ds). 7,080,587 
- 4th week (80 rds).10,573,474 9,914,? 
Sept.—1st week (71 rds). 6,997,830 7,918,0 
Si 2d week (77 r’ds). 7,417,933 7,706,0 288,103 Dee, 
a 3d week (i8 r’ds). 5,369,20) 5,922,449 69,23L Dec. 
For corresponding weeks last year losses were as follows, 
the roads, however, not being quite tne same as those included 
ia the present year’s comparisons : 
-Loss LAST YEAR nw———_—. 
October. 
Dollars. P. Ot. 
517,851 g 
492.646 
“45.697 


376,193 


- 
on 
23 


wOGVOH 
Se - 
Om be 


3 
2 127,422 Dee, 
3 7,660 Dec. 
lL 247,776 Ine. 
3 653,731 Ince. 
. 69,2L9 Dac. 


So 
ty 


= 
September. 
Doilars. P. Ct. 
1,113,606 14°35 
909,295 L140 
$43,546 10°37 
1,154,432 1063 


August. 
Dollars. 
933,054 
L,L3L.dtO 
1,L30,LL7 
1,926,115 


Ist week.... 
2d week.... 
3d week... 
4th week.... 


* Increase. 


Net Earnings Monthly to Latest Dates.—The table fcl- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of September 22, The next will appear im 
the issue of October 20, 1894. 

-——Gross Earnings.—~ ——Net Earnings.—~ 
1894. 1393. 1894. 1893. 
$ $ 8 

187,601 83,744 70,976 
1,713,791 494,188 593,937 
2,764,054 def.8,331 861,981. 

581,548 179,424 238,170 

266,646 40,444 27,248 

115,424 5,926 2,262: 
3,727,672 217,463 1,129,66L 
1,231,944 412,559 555,519" 
9,700,28U 2,654,224 3,808,737 

892,872 331,803 320,858 
6,695,888 1,942,994 2,001,839 

July 1 to Aug. 31.... 1,744,841 1,747,986 631,112 614,233. 
Chic. Burl. & Quin. bAug. 2,934,143 3,076,396 1,331,927 1,126,060 
Jan. 1 to Aug. 31....20,550,878 25,001,779 7,487,52L 7,868,565 
Chic. M. & St. P.a...Aug. 2,493,078 2,407,843 824,922 
Jan. 1 to Aug. 31....17,950,579 21,211,562 5,844,055 
July 1 to Aug. 31.... 4,272,304 5,001,198 1,203,092 
Cin. Jack.& Mack.b .Aug. 66,235 55,491 19,684 
Jan. 1 to Aug. 31 412,435 450,633 76,400 
July 1 to Aug. 31.... 120,691 109,977 31,766 
Clev. Akron & Col. b..July 66,131 81,938 24,757 
Jan.1 to July 31.... 494,250 586,078 137,509 
Clev.Cin.C.& St.L.a..Aug. 1,216,078 1,207,142 327,596 
Jan. 1 to Aug. 31.... 8,054,960 9,085,33L 1,942,350 
July 1 to Aug. 31.... 2,137,640 2,412,394 432,315 
Peoria & East'n.a.Aug. 171,784 159,265 51.081 
Jan. 1 to Aug. ea 1,012,564 1,116,164 122,700 
July 1 to Aug. 31.... 299,237 302,595 80,917 
Eureka Springs.......Jul 5,407 6,607 3,198 
Jan. r to daly 31... 39,060 48,515 21,503 23,113 
6,667 320 

72,866 


Kan.C. Mem. & B.a.Aug. 78,139 
Jan. 1 to Aug. a1 693,317 63,944 
July 1 to Aug. 31.... 154,899 151,034 13,805 def.5,985 

uisv.N. A.&C.a...July 220,171 317,00L 76,027 110,862 

aes tg July 31.... 1,515,305 1,931,825 441,727 599,426 

-Y.LE. & West’ne*Aug. 2,274,224 2,523,535 *787,476 *905,515 

a. ti ‘Aug. 31 15,673,504 19,526,552 “4,231,538 *6, 108,648 

Oct. 1 to Aug. 31....22,979,261 27,407,424 “6,597,764 *8,842,562 
Ik & South.....Aug. 28,107 29,553 6,694 9,065 

eee EO Aug. 31. S- 091'534 298/424 87.919 100,690 

July 1 to Aug. 31.... 59.576 64,271 14,440 17,502 
Centralb..Aug. 599,724 565,633 235,831 — 162,090 
me to Aug. $1” 3,793°733 4,626°353 1,120/461 1,358,913 
. (east P. & E.)..Aug. 5,739,055 5,471,977 2,314,418 1,310,103 
St te Ane. ne 38746.557 41,909,441 10,393,952 12,176,075 
west P.& E..Aug. Ino. 152,392 Inc. 269,433 
a 1 to Aug. as Dec.5,093,031L Dee.1,482,519 

Phila. & Reading....Aug. 1,783,663 1,896,287 | 774,608 _ 821,509 
Serr hag. 31. 12372233 14,838,931 5,437,738 5,557,759 
Dec. 1 to Aug. 31....14,624,744 16,306,943 6,213,015 6,43 3.603 


_..-Aug. 1,539,336 1,701,185 def.5,193 100,873 
— ies Ans. $1. -'132455,0 39 14,704,593 def.10,395 256,207 


Roads. & 

Allegheny Valley....Aug. 204,514 
= Jan. 1 to Aug. 3L.... 1,354,967 
At. T. & 8. Fe......bJuly 1,621,284 
8t.L. & San Fr...bJuly 440,443 
Atlantic & PacificbJuly 205,779 
Colorado MidlandbJuly 128,445 
Aggregate total...bJuly 2,395,951 
Cent. of N. Jersey.a.Aug. 1,155,817 
Jan. 1 to Aug. 31.... 8,032,096 


Chesap. & Ohio..a..Aug. 935,389 
Jan. 1 to Aug. 31.... 5,870,332 


10,084 
72,630 
15,009 
18,243. 
145,175 
10,664 
2,134,710 
547,241 
25,347 
109,811 
45,674 
3,425 





Dec, 1 to Aug. 31....15,734,409 16,409,939 106,553 241,953 
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-— Gross ee — ——- Vel Earnings.—-— 
Roa 1894. 1893. 1894. 1893. 
Phila & Read. —(Con.)— 3 
Total both Co’s....: Aug. 3,373,052 3.597.452 769,415 922,332 
Jan. 1 to Aug 31....26,327,332 29,543,174 5,426,393 5,813,966 
Dee. 1 to Aug. 31 "77230,359; '53 33,216,887 6,324,573 6,678,556 
Southern Railwayt..July 673,125 670,245 183,635 80,236 
Un.P.D.&Gulf.b......July 184,103 271,601 15,423 37,243 
Jan. 1 to July 31.... 1,491,577 2,261,625 216,990 388,372 
Wabash.b............Aug. 1.227.853 1,283,361 426,593 303,953 
Jan. 1 to Aug. 31.... 7,328,951 8,928,202 1,601,822 1,931,546 
July 1 to Aug. 31.... 1,991,454 2,394,144 543,529 547,523 
Western Maryland.. Aue. am 901 130,483 75,039 55,682 
Jan. 1 to Aug. 31.... 0,240 799,031 294.134 247,537 
__Oet. 1 to Aug. 31.... 1, 070, 278 1,085,491 361,935 339,313 
“ag Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
ce Net earnings here given are after deducting taxes 4 eee 
* After deducting i ororce. due roads operated on a percentage 
basis, net in Aug., 1894, was $569,292, against $672, 368 in 1893; for 
eight months from January 1 to Aug. 31, $2,842,763 in 1894, against 
.393,0+0 in 1893, and for leven months from’ October 1 to Aug. 31, 
$4,535 969, against $6,404,747. 
f Inciudes only the old Richmond & Danville system, without the 
leased roads, 2,112 miles, in both years. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing. 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 


-—Inter’t, rentals, dr.— —Bal. of Net Earns.— 
1894: 1893. 1894, a 3 


Roads. s 8 
Chic.Bur!. & Quincy.Aug. 800,000 822,881 5 1,927 303, 179 
Jan. 1 to Aug. 31.... 6,400,000 6,583,047 1,087,521 1,235,513 


Clev.Cin. Ch.& 8t.L..Aug. 233,857 224,204 93,739 86,460 








July 1 to Aug. 31.... 466,325 412,537 def.34,010 104,654 
Peona & Eastern.. Aug. 36,802 36,802 14,279 def.11.455 
July 1 to Aug. 31.... 73,604 73.6 14 7,313 def.27.939 
Kan. C. Mem. & Bir.. Aug. 11,2°8 39,107 def.45°*1 def 38,787 
July 1 to Aug. 31.... 22,457 78,214 def.8,652 def.84,199 
ST. LOUIS ALTON & TERRE HAUTE. 

-July, —Jan. 1 to July 31.-— 

1894. — 184, 1983. 
GIO oacccnsnectesctens nee 126.357 729,196 912,367 
TieRncce con. coeses eee .. 58,313 45,257 300,372 342,819 
Taxes and revtals..... 34,234 eae 
Surplus revenue....... 24,079 5,990 enteniiie coaecnne 





ANNUAL REPORTS. 


New York Central & Hudson River Railroad. 
(For the year ending June 30, 1894.) 

Full extracts from the annual report of the Directors, with 
many valuable tables of statistics, will be found on subse- 
quent pages of the CHRONICLE; also comments upon the report 
in the editorial columns. 

The statistics of traffic, earnings, income, etc., are shown 
in the following tables, compiled for the CHRONICLE : 


OPERATIONS. 
1890-91. 1891-92. 1892-93. 1893 94. 
Miles oper. June 30. 2,096 2,096 2,096 2,396 
Equipment— 
Locomotives. . —_ 1,132 1,169 1,197 1,211 
Passenger equip’ x, 1,199 1,307 1,427 1,488 
Freight & other cars 40, 588 40,206 40,172 39,302 
Floating equipment. 136 133 143 


ions— 

Passengers carried. 20,057,234 22,213,637 23,671,383 23,602,243 
Paasenger mileage. .597, 406.825 637, 038. _— 745,080,941 742,542, eg 
Rate per pass. p.m. 1'y6 cts. 1°94 © 1-9 cts. 1°90 6 
Frht (tons) moved*. 16, 621, 367 20, 721, F532 2 21,314,072 18, 728, 302 
Fr’ht (tons) mil’ge*..28 900 66046 3830033593 3533105713 3275998571 
Av. ratep.tonp.m@.. 0°74 cts. 0°70 cts. 0°71 ota. 0°74 cts. 
~* Exclusive of company’s freight. 
EARNINGS AND EXPENSES. 

1890-91. 189 a. 1892-93. 1893-94. 


Earnings— 
Freight. .......-.. ess----21,456,473 26,866,944 27,372,071 24,104,509 








Passoogers bp ooneee ae (631, '109 13,305,633 14,047, 572 14,151 2-0 

nts. ao a "630,996 1,859,827 2,054,355 1, 767, S11 
Mail and. express 2,218,903 2, 456,234 2,542,204 28 26,859 
Telegraph . 11,: 14,281 15,324 14,704 
Interest. ...... 559,577 636,837 599,746 630,642 


Misceilaneous ..... «eee 293,512 308,769 305,422 132,395 


Total sarnings.......37,902,114 45,478,625 46,936,6¥4 43,678,200 
Ex. enses — 








BRORRS  .cococcccccccccesse 10,365,628 13,275,619 13,189,330 12,415,542 
Motive power ........... 6,743,992 8,333,002 8,457,222 7,950,544 
Maintenance of cars..... 1,954,185 2,448,448 3,040,940 2, 542, £17 
Maictenance of way.. eces 3,722,522 4,189,007 4,634,70L 3,945,354 
Beneval. .cccsccccoccccvece 998 423 1,463,047 1,274,490 112 7,326 
TAZOB ...0. cccace coccce co cce 1,686,102 1,424,991 1) 660,144 1,527,424 
Total expenses....... pe ,370,852 31,139, 113. 32, 291,877. 29,508,407 
Net earnings............-. 2,531,262 14,339,512 14,644,317 14,169,793 
Per ct.expensestoearnas. 66°94 68°47 68°80 67°57 


INCOME ACCOUNT, 
1890-91. 1891-92. 1892-93 1893-94. 


Receipis— $ 
Net earnings......... 12,531,262 14,339,512 14,644,817 14,169,793 
Repates, etc.......... 838,740 77,301 227,423 87,727 


tal income..... 12,620,002 14,416,863 14,872,240 14,257,520 
ursemenis— 
jt 4,152,100 5,303,704 5,391,137 5,745,935 
Interest un debt..... 3, 2 
N. Y. State tax. ...... 274,896 214,359 214,398 194,333 
Dividends*...... 27 3,8% 
Debdeuture fund ...... 300,000 30v,000 300,000 3Uv,v00 
Miscelianeous........ 72,222 6,245 20,3 — | 






















Total disbursm’ts 12,978,499 14,283,541 14,583,363 15,043,860 





CONDENSED GENERAL BALANCE SHEET JUNE 30, 1894. 


1892. 1893. 1894, 
Assets— 3 3 $ 
Road aad en. .153,535,294 ae 989, 923 157,458 ane 
Special equipment 5,406,464 5,105,464 4'806" 
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New shops. &c.. at Depew 55: 
9,394, 322 10,099,396 9 352/03 


Stocks and bonds ..... 
Advances to other lines, Teal 


O8GAte. EO ice ..cccc-cccee-. 4.538,929 4,579,575 5,527,737 
Due by agents, &c ... .......-. 5, '28,220 4,137,326 3,931,103 
Supplies on hand..... erie 2,108,893 2,601,154 
Cas 1,36 3,609 3,285,028 4,891,204 


N Y. & Har.construction acct 1,263,541 1,297,765 1,321,474 








West Snore construction acct.. 6 £3,433 475,066 222,974 
R. W. &Og. equip te .acct . 165,034 255,118 3a5'ene 
Park ave improvement and 

new bridge over Harlem Riv. eeeerees = wee oe . 553,259 
Fund for redemp. of 4 p.9.debs. coceeece 300,000 500,000 

Total assets ..... dienedses sees 184,761,787 189,144, 6388 192,557,500 

Liabilities— 
Coettal S6008 2... s0sces_<asccce 89,428,300 8. 428,300 94,273,400 
Subs. for increased kcteh «sania 1,127,600 930.200 
Funded debt.. banc: doe souns GRGTT ANS OF :077,333 67 :977,333 
MEER akgladicaccsuss  wetukes cose cos 3/224 383 
Real estate mortgages......... 342,000 292,000 157,000 
Securities acquired from leased 

lines ..... scccccsesces-coo. 9,837,300 2,827,200 2,814,150 
Past-due bonds ......... 4,790 4,790 7 
Interest and rentals accrued.. 3,660,211 3,719,035 3,825,338 
Uoclaimed interest. ............ 11,089 12,299 ¥ 
Inivideuis due in July... coos «6A, RATERS 1,117,854 1,17* 417 
Unclaimed dividends... secces 30,650 33,821 35,553 
Wages, supplies, &¢.......... .. 8,444,994 4.746.232 2,790,784 
Due other roads, &¢ ... ... 1,546,~19 3,395,905 2,087,836 
Rom» W. & O cons‘n account. 811,199 214,044 283,320 

Cart. & Ad. Ry. cons. enn a a tiie 86,809 
FRE | 13,359,343 13,64 Yea 12,861,893 

Total liabilities ............ 154,761,737 159,144,683 192,557,500 


Illinois Central Railroad. 
(For the year ending June 30, 1894.) 

The annual report of the directors for the year ending June 
30, 1894, is given at length on subsequent pages, with full bal- 
ance sneet and exhibits, 

Comparative statistics of the operations and income account 
have been c »mpiled for the CHRONICLE below, all the state- 


ments including the Iowa lines, 
OPERATIONS. 
1890-91. 1891-92. 1892-93. 1893-94. 

Miles operated (av.). 2,875 2,883 2,888 2,888 

Equiupment— 
Locomotives....... + 547 577 609 610 
Passenger cars...... 463 487 640 588 
Freight cars......... 15,406 15,811 16,996 15,993 
ee 157 200 195 204 

Operations— 


No. of pa-s. carried... 10,108,375 11,912,463 17,661,828 22,897,476 
No. of pass. car. 1 m.183,875,07 + 208,836, — 257. 741,618 317, 7il vty 
Rate per pass. p m.. 2'073. ets. 2° 101 cts. 1°-99 cta. "925 
Freig t (tons)moved 6,948,867 7,519, fos 8,180,553 73 66 637 
do do limile.13 4002 213 1411375499 L51254. 2558 1460551031 
Rateperton p. mile. 0-934 cts. O908 cts. 0°345cts. U'839 
FISCAL RESULTS. 


1890-91. 1891-92. 1892-93. 1893-94. 
Barnings— 8 8 


Passenger........ sees 3. ev 340 4,388,269 5,151,398 6,116,603 
EE ckadentos. oan ® 60,600 12, 209, 973 12,7%1,201 12,253,612 
Mail, exp. and miscel. x "908, 615 2) 093, 518 2,162,591 2,2-7,249 


Petal ..ceve .-- ---.17, 881,555 19,291,760 20,045,190 20,657,464 
Operating expenses 

Maint. of way, &o.... . 2 732,828 3,951,739 2,699,950 2,462,199 

Maint. of equipment. 1 a - 2, 396 2,035,406 2,112,977 2)443,656 








Transp. and mis¢cl.. 7,355,142 8,024,580 8,416,LLL 8,338,802 
WROGS..cicco+cs scanane 370, 680 729.2451, O24, 396 «il, 074, 759 

Re 12,761,046 14,070,020 14,233,934 14,369,415 
Net earnings......... 5,120,509 5,221,740 5,811,256 6,288,048 


INCOME ACCOUNT. 
1890-91. 1891-92. 1892-93. —o 








Receipis— $ by 8 
Net exroiugs ......... 5,12',500 5,221,740 5,811,256  6.258,048 
Net from iut., &o..... 1, 163, Lug "913 3,733 1,259,586 1,865,325 
Miscellauevus 4,905 61,038 66,906 41,120 
 ddiasanianene 6,313,513 6,196,511 7,137,748 8,194,493 


Disbursements— 

Int. on Li, . bonds.. 1,462.425 1,459,925 2,077,425 2,665,265 
Int.ouU.8 L &N.O.bds 1,247,010 1,196,845 1,217,540 1,217, "240 
Rental D. &3.C.RR.. 829,169 776,413 732,914 "867,148 
Divid.ou 1{11.C.stock.. 2,250,000 2,250,000 2,500,u0s 2,500,000 
Div.on teased lines st. 400,000 400,000 400,00 400,000 














Miscellanevus ........ 13,027 98,921 80,910 
Total.............. 6,318,633 6,182,104 7,009,089 7,731,218 
| eee es -- @ef.118 sur.14,407 sur.128,659 sur.463,275 
DUBUQUE & SIOUX CITY RAILROAD. 
1890-91. 1891-92. 1892-93. 1893-94. 
Miles operated....... tg ¥ Ys . 7 
Gross earnings....... 2,558,22L 2,657,827 2,548,768 2,530,740 
Op. exp. and taxes... 1,729,052 1,881,414 1,818,854 1,663,592 
Net earnings..... 829,169 776,4LL 732, 914 867,148 
Other income......... 891 2,115 1,840 1,554 
TE ctciicussne 830,060 778,526 734,754 868,702 
Deduct— 
Rent of C.F. &M.RR. 113,370 113,370 113,370 *113,370 
Interest on bonds.... 471,935 503,335 512,835 512,835 
Iuterest On uotes..... _ 6=—ti(ikte 
diuking fund.......... 9,210 OBIS ss caceee serene 
Ch. & Dak. andvu. R. & 
Ch. bund interest... 139,549 Be: .we eee 
Div. on D. &8.C.RR. 79,996 95,660 99,995 199,990 
Se 830,060 778,526 726,200 826,195 
II as sitet scale.’ RAMI a, gur.8,554 sur.42,507 





Balance........... «. def. 358,457 sur. 133,322 sur. 288,877 def. 786,340 
* Lp 1890-91 419 p. c." since then 5 p. ©. 


loss for the year 1893-94 by reason of the lease will be $141, 7596. 


*If the Cedar F. & Minn. RR. rent is not received back, the 
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New York Ontario & Western Railway. 
(For the year ending June 30, 1894.) 
The remarks of Mr. Thomas P. Fowler, President, will be 


found on another page. AS 
The traffic and earnings statistics, etc., have been compiled 
for the CHRONICLE as follows: 
OPERATIONS AND FISCAL RESULTS. 


1890-91. 1891-92. 1892-93. 1893-94, 
Miles operated .....- 477 A477 A77 477 
rations— 
pap carried, No.... 1,008,215 1,060,383 1,057,815 __ 926,657 


Pass. carried 1 mile. 36,011,439 37,006,885 40,358,702 36,918,802 
Rate per pas. perm. 1°822cts. 1°802cts. 1°797 cts. 1°339 cts. 
Freight carr’d (tons). 1,737,059 2,085,769 2,291,430 2,404,358 
Freight (tons) 1 m-..194,897,759 263,839,116 294,636,533 328,533,616 



























Rate perton perm.. 1°033 cts. O°939 cts. O'956 cts. 0°912 cts. 
Earnings— 3 t $ Pa 
Passenger ....------- 656,185 667,018 725,471 679,149 
aE 2,013,685 2,456,048 2,819,717 2,997,011 
Mail, exp., rents, &c. 103,315 106,524 106,391 124,841 
Miscellaneous .....- 36,517 35,828 36,595 41,118 
| NE Paree 2,809,702 3,265,417 3,688,174 3,842,119 
Operating expenses— # 
Conducting transp’n 669,876 762,033 822,881 810,185 
Motive power......- 04,021 752,190 889,646 832,45, 
Maintenance of cars 170,487 208,141 252,114 229,857 
Maintenance of way 395,377 380,232 465,164 490,016 
General expenses... 100,947 106,921 115,018 114,471 
Miscellan. expenses. 114,935 150,329 152,960 150,896 
SC cto cccucdoee tas 99,727 101,29 100,442 104,661 
errr 2,155,372 2,461,137 2,798,225 2,732,541 
Net earnings.... ..--. 654,330 804,281 839,949 1,109,578 
Per ct. exp. to earn. 76°71 7537 75°87 71°12 
INCOME ACCOUNT. 
1890 91. 1891-92. 1892-93. 1893-94. 
Receipts— $ 
Net earnings........ 654,330 804,281 889,949 1,109,578 
Int: rest, &c..-.-..-- 75,00) 86,583 75,692 75,090 
ee 729,330 890,864 965,641 1,184,668 
Disbursements— 
Interest on bonds... 453,902 507,260 528,349 569,042 
Int. and discount... nn (.. Geekeeen. -  ” speetiealae 182,186 
ES nc npeabinhidsoiees 169,956 176,585 180,439 13,876 
TE, .nccndcasscs 628,891 683,845 708,788 765,104 
Balance, surplus... 100,439 207,019 256,853 419,564 
GENERAL BALANCE SHEET JUNE 30. 
1892. 1893. 1894. 
Assets— $ 8 
Franchise and property............ 65,915,111 68,218,360 68,757,439 
Investments in other companies.. 3,072,830 3,073,100 3,073,100 
Cosh at bemkeme.. ................ 90,588 127,042 101,720 
Stores, fuel, etc., on hand.......... 173,951 228,531 187,270 
Sundry accounts due company.... 801,214 909,163 828,939 
Traffic accounts due company. .... 206,062 307,851 587,016 
Loans and bills receivable. ........ 560,539 634,386 766,447 
NN ERE REI 13,750 12,251 12,250 
Premium on bonds called.......... eee” ‘iwecses ~ Geo 
Cars under lease (car trusts).......0 9 -...-22. cn ene oe 408,101 
RE sid aiadnnccnaciieden 71,114,045 73,510,684 74,722,281 
Liabilities— 
CIE. oni i ccecanscaaes 58,113,983 58,113,983 58,113,983 
ee ar ,000 6,000 6,000 
First mortgage 6 p. c. bonds. .... — ee ooscemes 
Consol. lst mort. 5 p.c. bonds... 5,600,000 5,600,000 5,600,000 
Refunding 4 p. c. bonds.......... 3,850,000 6,500,000 7,625, 
Interest due and accrued......... 116,936 118,475 139,475 
Sundry accounts due by company. 354,204 76,273 411,112 
Traffic accounts due by company. 240,999 274,300 58,078 
Wages for month of June... me 124,943 141,394 128,176 
Loan and bills payable........ a 355,178 978,438 415,150 
Whar. Val. Ry. cons’n fund....... 55,264 4,914 54,914 
Hancock & Pa. RR. cons’n fund. . 147,657 147,327 147,327 
Bal. under car trustagreements. ........ — .....-.-. 408,101 
RR ae 964,881 1,199,580 1,614,965 





Total tiabilities................ 71,114,045 73,510,684 74,722,281 


Nashville Chattanooga & St. Loais Railway. 
(For the year ending June 30, 1894.) 
Tne remarks of President J. W. Thomas will be found on a 
subsequent page. 
The statistics for four years, compiled for the CHRONICLE in 
the usual form, are as follows : 


OPERATIONS. 
1890-91. 1891-92. 1892-93. 1893-94. 

Miles operated... .... 652 810 810 834 

Equipment— 
Locomotives. ...... z 128 161 161 161 
Passenger cars...... 105 15 154 151 
Freight cars......... 3,954 4,393 4,500 4,471 
Other cars........... 7 8 8 8 

Operations — 


Passengers carried.. 1,932,704 1,218,594 1,163,104 934,065 
Pass. carried 1 mile. 35,763,844 4°,176,243 46,768,916 40,251,531 
Rate per pass.p.m.. 2°70 cts. 2°52 cts. 2°92 cts. 2°50 cts. 
Freight (tons) car’d. 2,466,238 3,614,787 2,851,196 2,380,043 
Freight (tons) 1 m..253,079,214 a oe Re on 296,65 3,513 
cts. , 





Rate per ton p. mile. 1°08 cts. 7 cts. 1:05 cts. 
EARNINGS AND EXPENSES, 
1890-91. 1891-92. 1892-93. 1893-94. 
Earnings— ¥ $ 8 
Passengers........... 982,399 1,211,545 1,199,340 1,027,327 
| a 2,731,230 3,801,904 3,560,163 3,126,725 
Mail, exp., rents, &c. 229,675 339,838 372,276 367,610 
Total gross earns.. 3,943,304 5,353,287 5,131,779 4,521,662 
Expenses— 
Maint’nance of way ) f 712,280 643,573 462,211 
Maint’uce of equip. | 2,323,722 406,515 359,376 297,060 
Conduct. transp'V ae ’ 1,650,153 1,605,254 1,417,980 
General.......... inal 555,332 531,202 493,928 


Total expenses..... 2,323,722 3,324,280 3,139,405 2,671,179 








INCOME ACCOUNT. 








’ 1890-91. 1891-92. 1892-93. 1893-94. 
_Receipis— $ 
Net earnings... ...... 1,619,582 2,029,007 1,99:,374 1,850,482 
Inyestments ......... 37,452 31,886 170,061 33,432. 
Total income..... 1,657,064 2,060,893 2,162,435 A 
, Disbursements— — : as, Le 
nterest ...... osxeD 829,905 891,915 902,890 
RE sii docs ssc. § 914,799 fToyeIt Taoist 198Bt 
Dividends ........... 333,428 500 000 500,000 250,000 
Improvements ....... 142.617 118,1il 51,354 25,537 
Rental W.@ Atl RR... — ........ 420,012 420,012 420,012 
Tot. disbursem’ts .. 1,390,844 1,988,639 1,983,597 1,718,120 
Balance, su’ plus..... 266,22) 72,254 178,733 165,794 
GENERAL BALANCE SHEET JUNE 30. 
1891. 1892. 1893. 1894. 
Assets — $ 


Road and equipment.23,174,712 23,950,374 24,734,928 25,082,609 











Materials and suppl’s 358,776 368,562 253,770 205,526 
Stocks and bonds..... 895,47 2,040,572 892,5°2 937,493 
Bilis receivable... 11,067 31,442 36,699 27,630 
Real estate.... ... .. 49,129 56,607 55,447 55,447 
Due from agents,&c.. 176,252 311,666 314,335 395,469 
Cash on hand......... 541,998 657,640 491,137 461,552 
Advances to W. & A.. 80,035 429,119 647,919 670,774 
Ree 25,287,446 27,845,983 27,427,808 27,836,500 
Liabilities— 
Capital stock......... 6,668,612 10,°00,000 19,900,000 10,900,000 
Bonded debt........ -12,904,000 14,154,903 14,783,000 14,923,000 
Bills payable ......... 2,164,133 1,546,844 550,617 763,718 
Gmterest. ..........006 390,416 394,329 398,459 398,749 
venenes, ............. 101,052 143,193 144,557 19,180 
Pay-rolls, &c. ........ 246,828 281,939 206,788 238,588. 
Miscellaneous,........ 60,998 44,439 35,219 1,45 
Profit and loss........ 2,751,401 1,281,237 1,309,168 1,456,804 
- rere 25,287,446 27,945,983 27,427,808 47,836,500 


GENERAL INVESTMENT NEWS. 


Atchisoa Topeka & Santa Fe.—Judze Lacombe, in the 
United States Circuit Court, formally ordered the appdint- 
ment of Aldace F. Walker as a receiver of the Atchison 
Company in place of President Reinhart, who resigned last 
summer. 


Georgia Southern & Florida.—The Reorganization Com-- 
mittee have completed their plan of reorganization. 
It is proposed to form a new corporation upon the 
following capitalization: $4,000,000 of 1st mortgage 5 per cent 
thirty-year gold bonds, 6,840 shares Ist preferred 5 per cent 
stock (par value) $634,000, 10,156 shares 2d preferced 5 per 
cent stock (par value) $1,015,600, 40,000 shares common stock 
(par value) $4,000,000. Of this it is proposed to issue for each 
bond which has been deposited with the commit ee $1,000 
lst mortgage 5 per cent hond, $200 in ist preferred 5 per cent 
stock, $180 in 2d preferred 5 per cent stock and $800 in com- 
mon stock, 

The first and second preferred stocks are issued to represent 
the over-due coupons and the reduction of the rate of interest 
on the new bonds to 5 per cent. The remainder of the stock 
and bonds not issued to the bondholders represented by the 
committee to be placed in the treasury of the company and 
disposed of only as may be necessary for the discharge of ex~ 
isting obligations and in the acquisition of properties which 
will be of value to the system. 

Copies of the plan can be obtained on application to the 
Mercantile Trust & Deposit Company of Baltimore. Holders. 
of bonds who have not deposited them with the Mercantile 
Trust & Deposit Company of Baltimore may do so up to 
October 15th. 


Minneapolis & St. Louis.—This road was advertised for 
sale under foreclosure proceedings in October, and both the 
Illinois Central and the Chicago Rock Island & Pacific were 
reported as probable bidders at the sale. But now Mr. F. P; 
Olcott of New York, chairman of the stockholders’ commit- 
tee, has arranged with those holding the majority of the 
equipment and improvement bonds to take them up. All of 
the $4,500,000 necessary has been raised in gold and will be 
handed to the Sheriff of Hennepin County. Thus will end 
the cree which began with the appointment of a receiver 
in 1888, 

New York Central & Hudson River.—The statement for 
the quarter ending September 30, the first quarter of the fiscal: 
year, is as follows: 


1893. 1894. 
Miles operated. ......... 2,334-01 2,396°45 
Actual Estumated. 
Gross earuings........... $12,211,847 57 $10,922,000 00 
Operating expenses..... (67°71%) 8,268,089 19 (65°77%) 7,134,000 00 
Net earnings......... $3,943,758 33 $3,738,090 00 
First charges ........... 2,629,848 37 2,635,000 00 





Profit..... nesses coeees (147%) $1,313,910 01 (1°16%) $1.103,000 00 
Dividend ...........00...- (L 25%) 1,117,353 75 (1°25%) 1,193,000 00 


Balance.......... eres sur. $196,056 26 def. $90,000 @O 


Northern Pacific.—The directors of the Northern Pacific 
Railroad have selected as a proxy committee to solicit votes 
at the next annual election of the company the following 
bankers: August Belmont, J. Horace Harding of C. D 








Net earnings......... 1,619,552 2,029,007 1,992,374 1,850,483 
Pc op.exp.toearn... 5893 62°09 61°17 59°09 


Barney & Co. of Philadelphia and Donald Mickay = f 
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Vermilye & Co. of New York. Mr. Brayton Ives, the Presi- 
dent, has issued a circular to sbareholders asking them to 
give both moral and financial support to the directors. 

The directors therefore renew their appeal for contributions 
of $12 50 per 100 shares and promise that, so far as they shall 
have a voice in the reorganization, such sums as may be con- 
tributed in response to this request shall be credited on any 
assessments which may be made hereafter. 

—At Milwaukee, Sept. 27, the receivers of the Northern Pa- 
cific Railrcad applied to Judge Jenkins, of the United States 
Court, fer permission to issue $5,000,000 additional certifi- 
cates. The new certificates are wanted totake up certificates 
falling due Oct. 1 amounting to $2,135,935; also in paying the 
amount taken from curient funds, $531,000; in paying the 
amount of the unredeemed loans outstanding, $1,263,074 and 
interest, and the preferential claims,amounting to $500,000. 
The Adams Committee offered to take the $2,135,985 new cer- 
tificates to pay off those falling dueata commission of 2 per 
cent. The application was opposed by President Ives, of the 
Northern Pacific, and by coucsel representing the second and 
third mortgage bondholders’ committees, ‘The Court finally 
adjourned the matter till 2 P. M. on Saturday. 


Peoria Decatur & Evansville.—A meeting of holders of 
the second mortgage bonds of this railroad was held in the 
office of Van Schaick & Co., in Broad Street, this week, and 
more than one-half of that class of bonds was represented. 
The sentiment of the meeting was in favor of foreclosure, 
and Mr. Van Schaick was authorized to form a committee of 
three. with himself as chairman, to map out a plan of action. 
The first mortgage bonds are amply secured, but the holders 
of the seconds believe that it will be necessary for them to 
get possession of the road in order to protect their own inter- 
ests. The committee will call another meeting as soon as the 
desired plan is completed. 


Philadelphia & Reading.—Samuel Dickson, Esq., in behalf 
of the receivers of this company, presented to Judge Dallas, in 
the United States Circuit Court, the plan for Reading’s re- 
organization. The Court was asked to allow the commissions 
to be paid under the Olcott-Earle reorganization scheme and 
to approve the plan. The 15th October next was set by the 
Judge for hearing the matter in Court. 

An outline of the plan was given in the CHRONICLE last 
week but the official copy contains further details. 

The present financial condition of the property, including 
the coal company, as stated by the receivers, 1s briefly as fol- 
lows: 

The amount of receivers’ certificates is....... $3,610,490 
And the interest thereon to Aug. 31 is........ 36,424 


The amount of fleating debt is ..- ..........$3,343,000 
And the iaterest thereon to Aug. 31 is about. 57,645 
ae 3,990,645 


$7,577,469 
The amount of car trusts now outstanding is................ $7,533,988 
Payable as foliows: 


$3,676,824 





Equip. Notes. Car Trusts. Total. 
3 mos. to Nov. 30, 1894........ #SL5,984 #310,000 $525,984 
Yearendivg * _, err 1,607,586 4*°0,000 2,067,585 
- oe —_— xe 1,051,045 ©52,000 1,703,045 
- = - 1897..... . 1,033,545 430,000 1,453,545 
vd * we... creer 796,605 310,000 1,106,605 
= 7 oad | ee . 257,221 310,000 567,221 





$5,061,988 $2,472,000 $7,533,988 


The arnual fixed charges, including interest on the gen- 
eral mortgage bonds and the receivers’ certificates and 
the floating debt, together with allowances for the 
maintenance of the railroad equipment and centingen- 
cies aud sinking funds tor the Coal « Iron Company 
(such allowances, and sinking tunds, aggregating up- 
ward of $1,'¢0,000), but crediting the interest, divi- 
dends and rentals on properties owned, and excluding 


re RO Bia satanic diigsespiixcdacisendensain $10,477,569 
The vet earnings of the companies for the year eud- 
ing November 30, 1891, were............-.-.-- A 10,977,398 
For the year ending Novewber 3v, }892.............. 12,134,657 
And forthe year endivg November30,1593 ........ 11,172,690 


“It is thus apparent that the Philadelphia & Reading Railroad Com- 
pany has Gurivg the past three years earned the iuterest upon the geu- 
eral mortgage bonds. but the large car trust payments have made it 
impossible to pay the general mortgage interest during the receiver- 
— F It is essential that the equipment payments should be continued, 
and the rolling stock thus protected. ‘the available securities of the 
company are most'y pledged as collateral for the floating debt, and 
the company is without sufficient income or assets to pay the general 
mortgage interest.” * * * * * 

* The stockholders are to deposit their certificates of stock with the 
agevts of the committee for ultimate transfer to the Central Trust 
Company of New Y: rk as Trustees, On such terms as the committee's 
counsel may require, for the purpose of securing to the general mort- 
gage bondholders the right, uutil the coupons purchased as herein- 
after provided, shail be paid by the company, to direct how the stock 
shall be voted for one-half of the directors and the president of the 
company, and thereafter to direct how the stock shall be voted as re- 
spects one-third of ihe directors, at the direction of the general mort- 
gage bondholders; as respects one-third of the directors. at the direc 
tion of the income bondholders, and as respects ove-third of the direc- 
tors and the pre-ident, at the direction of the stockholders. 

“The Re» ding Companies and the receivers have agreed to apply so 
much #s may be vecessary of the proceeds of the sale of the collateral 
trust bondsto the payment of the receivers’ certificates, and of the 
secured floating debt, and the balance to payment on account of the 
car trust, in such manner as to secure an extension of the time of the 
payment on account of the remainder, so that the future annual pay- 
ments in apy one year shall not exceed $500,000, or such other sum as 
may be satisfactory to the committee. As payments are made upon 
one of these car trusts, the company will receive for its general pur- 
poses $1,860,0V0 general mortgage bonds now held as part security 
for such car trusts. 

“To deal with the holders of the Philadelphia Reading & New Eng- 
Jand bonds and the holders of other imperfectly secured or disputed 
claims, the amount of which, aggregating about $1,200,000, is not in- 
cluded in the statement of floating debt, upon any terms which will not 


unjustly prejudice the rights of other bondholders, as guaranteed by 
the mortgages, or in case of their unwillingness to accept the terms of 
the settlement which the Committee are willing to offer, and which the 
prior obligations of the companys to the bondholders permit it to offer 
to allow their claims to remuin as they now are. ' 

* The committee propose to agree with the receivers and the com- 
pany to purchase general mortgage coupons for five years, inclading 
those now in default, upon ail bonds assenting to the agreement of 
May 7, 1894, ia case the company shall be unable to mect the same ip 
any year from their earnings. That contract will expres-lv reserve to 
the cowmittee the right of foreclosure in case of apy future default, 
The committee will cause to be issued ten-year general mortgage 
coupon scrip, secured by such purchased coupons, to be retired out of 
the surp us earniugs of the company at 105 and accrued interest. ali 
bondholders assenting to the agreement of May 7, 1394, and present. 
ing their bonds to be stamped under the readjustment agreement, wil} 
be given the right to take such scrip at par and accrued interest for 
their coupons. 


‘‘ The condition of the company will then be as follows: 


“The receivers’ certificates and the floating debt will have been paid: 
the principal of the car trusts will have been reduced by +2,000,000, 
and the annual payments on the balance materially reduced. The 
company Will be ia receipt of 1,860 general mortgage bonds, and wil} 
have in its treasury about $5,000,000 third preferred income bonds 
and about $3,000,000 of other assets. On the first of January, 1398 
it will also receive $10,363,000 additional geueral mortgage bonds, 
under tue terms of the mortgage secur.ug the same. During the next 
three years also so much of the earniovgs of the companys as will be 
applicable to the paymeut of interest upon the geveral mortga 
bonds will be freed by the purchase of the coupons on those bonds by 
the committee and be applicable to other purposes, in case of abso- 
lute necessity. The aonual payment of the company wil be materi- 
ally reduced by the reduction of car trusts and the payments of the 
floating debt; and uuvless the earnings are less than last year, they will 
suffice to pay the interest upon the general mortgage bonds, together 
with the reduced car trust payments, and leave a surplus. If, ou the 
other band, they reach the average of the last three or tive ) ears, such 
surplus will be large; and it is to be remembered that during the last 
five }ears the compauy has distributed among the income bondholders 
over $8,500,000.” * * * 

“Incc ne bondholders are therefore notified, within sixty days from 
the date hereof, to signify their assent to this plan to the Central Trust 
Company of New York, the Finance Coa mittee of Penusylvania or the 
London County Bank of London, by sizning the readjustment agree- 
ment on file with those companies, aud by depositing with them their 
respective securities, for which temporary receipts, and, in due course, 
permanent engraved, negotiable certificates, to be listed on the New 
York Stock Exchange, will be given. Upon the completion of the plan 
and of the purchase of the collateral trust bonds, the income bonds 
will be returned to the respective holders in exchange for such certifi- 
cates. Hwviders of the income bonds may have the option, in lieu of 
depositivg their bonds, to pay the contribution they elect. and present 
their bonds to be stamped assented under the readjustment agree- 
went. 

“General mortgage bondholders who have not already signed the 
agreement are requested to do so at the office of oue of the ageuts of 
the committee, the Central Trust Company of New York, the Finance 
Company of Pennsylvania or the Loudon County Bank ot London at 
once, and all geveral mortgage bondholders are notified to present 
their bonds to be stamped at one or the other of said ageuts under the 
readjustment agreement aud to receive the cash for the coupcns already 
in default together with accrued interest thereon, or coupon scrip, as 
they may elect. If, at the expiration of the period of sixty days, these 
proposals have been accepted by a sufficient number of secunty 
holders to make the proposed readjustment, in the judgment of the 
committee, effective, the committee will avandon avy steps already 
taken looking to the institution of foreclosure proceedings. Lf, at the 
expiration of that period, a sufficient number of security holders, in 
the judgment of the committee, to make the plan eftective, have not 
so deposited their securities or signitied their assent to the plan, by the 
signature of the readjustment agreement, then the committee will 
press such foreclosure proceedings to a final conclusion as rapidly as 
possible. 

“In the event of the institution of foreclosure proceedings, the com- 
mittee will recognize such income bondholders and stockholders as 
may have signified their intention to accept the plau, iu any reorgani- 
zation of the property conducted by tuem after the foreclosure sale, 
and will also recognize such holders of deferred income bonds as may 
pay a cash contribution of $7 50 per bond into the Treasury of the re- 
organized company, or at the option of the committee return the 
— 7 paid. (Signed) Frederic P. Olcott, Chairman; Adrian [selin, 
Jr., J. Kennedy Tod, Henry Budge, Thomas Denuy, George H. Earie, 
Jr., Sidney F. Tyler, Samuel R. Shipley, Richard Y. Cook, Committee.” 

September 19, 1894. 

--The statement of earnings for August and for the nine 
months of the fiscal year beginning with December 1, com- 


pared with the same periods in the previous year, is shown 




















below : 
——--August.-——-~ —-Dee. 1 to Aug. 31.—~ 
1893. 1894. 1892-93. 1893-94. 
RAILROAD COMPANY-- 3 $ > 3 
Gross receipts......... 1,896,267 1,783,666 16,806,948 14,624,744 
Operating expenses....1,074,758 1,009,053 10,373,345 8,406,729 
Operating profit.... 821,509 774,608 6,433,603 6,218,015 
Net from ower sources 27,540 23,893 464,040 336,913 
Re 849,049 798,501 6,397,643 6,614,928 
Deduct— 
Equipment payments. . 50,309 104,972 1,223,550 941,704 
Terminal trackage...... 50,000 50,000 250,000 450,000 
Improvements,........-. mania 18,423 9,565 129,769 
Proport’n year’s ch’ges. 718,679 705,000 6,468,109 6,390,000 
WOR ccccorcesss eeee §=818,988 878,395 7,951,224 7,911,473 
ee ee ee sur.30,061 def.79,894 df.1,053,581 df.1,296,545 


CoaL & Iron Co.— 











Gross receipts..... . 1,701,185 1,589,386 16,409,939 15,734,409 
Operating expens - 1,531,758 1,524,772 15,592,597 15,183,318 
Colliery improvements. 66,569 62,760 523,545 419,554 
Perman’t improven’ts. 1,984 7,047 43,814 24,980 
Gross expenses ........ 1,600,301 1,594,579 16,164,986 15,627,852 
Profit from mioing..... 100,874 def.5,193 244,953 106,557 


Proport’nyear’sch’rges 108,320 122,209 974,884 1,058,216 





Balance ......-....-.--- def. 7,446 df.127,402 def.729,931 def.951,659 
P. & R. anv C. & I. Co.— 

Balance C. & I. Co...... 4f.7,446 df.127,402 def.729,931 def.951,659 
Balance of Railroad Co.sur.30,061 def.79,894 dt.1,053,5314f. 1,296,545 


Bal. both companies.sur.22,615 df.207,296 df.1,783,512df.2,248,204 














(e For other items of Investment News seo page 541. 
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NEW YORK CENTRAL & HUDSON RIVER 
RAILROAD CO. 


EXTRACTS FROM THE TWENTY-FIFTH ANNUAL RE- 
PORT, FOR THE YEAR ENDED JUNE 30, 1894, 








1o the Stockholders of the New York Central & Hudson River 


Railroad Company: 

The Board of Directors submit the following report for the 
year ended June 30, 1894: 

LEASE OF THE NEW YORK & PUTNAM RAILROAD. 

In accordance with the authority given by the stockholders 
of this company oa April 19, 1893, an agreement was executed 
under seal on January 30, 1894, withthe New York & Putnam 
Railroad Company, the successor to the New York & North- 
ern Railway Company under foreclosure and reorganization 
proceedings, leasing all its railroad and property for and dur- 
ing the term of its corporate existence. 

The road occupies a position practically midway between 
this company’s Hudson and Harlem Divisions, and extends 
northerly from the juaction with the Manhattan Railway at 
or near One Hundred and Fifty-fifth Street in the City of 
New York toa point at or near Brewsters, in the County of 
Putnam, in the State of New York, a distance of 54:06 miles, 
with branches from Van Cortlandt Junction to Getty Square 
in the City of Youkers. 3:10 miles, and from Baldwin Place 
to Mahopac Mines, in the County of Putnam, 4°05 miles, the 
aggregate lenzth being 61°21 miles, 

STERLING NOTES. 

Pending the issue of additional capital stock under author- 
ity of April 19, 1893, the Board of Directors authorized the 
issue of sterling notes, aggregating £1,000,000 sterling, to 
meet in part the heavy expenditures for construction and 
equipment during tbe previous fiscal year, and to provide a 
portion of the necessary advances incident to perfecting the 
reorganization of the Carthage & Adirondack Railway Com- 
pany and the New York & Northern Railway Company, and 
for such other purposes as the Board might direct, The notes 
were issued in August and September of 1893, payable at 
various times up to November, 1894, and bearing interest at 
the rate of five per cent per annum. Those maturing in this 
fiscal year have been paid, and the currency value of the baJ- 
ance outstanding June 30, 1894, is $3,224,382 50, as shown in 
the balance sheet. 

CONSTRUCTION AND EQUIPMENT. 

The total of this account now stands at ,$157,468,008 12, as 
shown in the balance sheet. During the year the account has 
been increased $478,080 35. Of this amount the principal 
items are: $117,211 84 expended for new and additional pas- 
senger, freight, water and fuel stations, and $158,301 53 for 
the completion of the new block signal,system from New York 
to Buffalo. All other expenditures for additions and im- 
provements have been charged to operating expenses, 

CAPITAL STOCK. 

During the year subscriptions were received 7for 60,000 
shares of additional capital stock, 48,451 shares of which were 
full paid and exchanged for stock certificates, making the 
capital stock of the company $94,273,400—to wit: 942,734 
shares at $100, including $6,300 consolidation certificates not 
yet converted. 

FUNDED DEBT, 

The total funded debt of the company is $67,977,333 33, it 
having been decreased $100,000 by the purchase and cancella- 
tion of that amount of New York Central & Hudson River 
Railroad Company four per cent gold debentures. 

Under authority of a resolution of the Board of Directors 
May 13, 1890, $300,000 has been reserved from income, and 
transferred to the ‘’ Fund for the redemption of four per cent 
gold debentures.” This amount, after deducting the $100,000 
for bonds purchased as indicated above, has been added to the 
balance of the previous year, making a total of $500,000 to be 
used for the purchase and retirement of the four per cent 
gold debentures, under the direction of the Board. 
wa(The tables showing Earniogs, Income Account and Balance Sheet 
Will be found on a preceding page under “‘Annual Reports.’’} 


COST OF; ROAD AND EQUIPMENT—CONSTRUCTION ACCOUNT’ 








ITEMS CHARGED TO CON3TRUCIION AND EQUIPMENT ACK 
COUNTS DURING THE YEAR. 


CONSTRUCTION, 









Tracks and sidings, sundry points. ............ --.-0-....00. $63,988 90 
Yew bridges at East Albany and Suspenaion Bridge .... 9,399 10 
Block signals from Spuyten Duvvil tu Buffalo (balauce).. 158.301 53 
New freight and passeuger stations yn 14,834 95 
Water and fuel stations..... a. ebanigee 102,376 89 
Land at various poiuts .. 12,371 02 

Total construction..... eli aise edad didiaia eccce eoccee- $361,272 3D 


EQUIPMENT. 
$96,456 96 




















iediathiehasdiedeateachaneasatdade ay 20,351 00 
EE cn cncsrcnnnitmibianinititedeiitn Wace ---- $116,807 96 
STOCK3 AND BONDS OF OTHER COMPANIES OWNED. 
STOCKS. 
Divia’s 
No. of Total Ann'l received 
Shares. par value. rate. & acer'd. 
Troy Usion Railroad Co.......... 150 15,¢c00 osee . 
Duvkirs All. Val. & Pitts.RR. Co. 10,676 1,067,6v0 cone 9,750 
Central Dock & Terminal Ry.(o. 1,354 135,400 acai 
Syracuse Geneva & Corn. Ry Co. 6,626 662,600 9% 59,634 
West Shore R iiroad Co .........100,000 10,000,000 — .... 
New Jersey Junction RR. Cv ... 1,000 100,006 ‘ 
Buffalo Crossiown Railway Co.. 800 80,000 saiiel 
Beech Creek Railroad Co ....... 2386 14,300 4% 572 
Pipe Ureek Railway Co..... .... - 19,980 999,900 pret 
Gouverneur & Oswegat. RR Co. 3,590 340,010 4 
Mohawk & Malone Railway Co.. 45,00 4,500,000 es 
Carthage & Adirondack Ry. Co.. 5,009 500,100 ae 
New York & Patnam RR. Co.... 65,000 6,500,900 a 
Carthage Watertown & Sackets 
Harbor Railroad Co............ 4,776 477,600 ahead 
Hudson River Bridge Co......... 3,750 375,000 ss 
Merchants’ Despatch [ransp. Co. 25,974 2,597,400 412% 116,893 
Morris Run ( oal Mi. ing Co ..... 562 56,2 90 3,372 
Tonawanda Isiaud Bridge Co ... 2,000 50,000 
Western Transit Co - 10,000 1,000,000 
Walkiill big Railroad Co...... 3,300 330,000 
N. Y Ont. & W. Ry.Co..pf. stock. Lo 1,000 is 
West Shore & @utario Term. Co. 293 2,900 eaae 
New Jersey Shore Line RR. Co.. 310 31,000 sone 
Jersey City & Bayonne RR. Co.. 135 13,500 eece 
B8tate Live & Stony Polat RR. Co. 
(10 per cent paid) ............0. 1,8 
Utica & Biack River RR. Co 1,129,000 7% 73,490 
Niagara Falls Branch KR Co... 2,500 250,000 7% 17,500 
Oswego & Rome Railroad Co.... 2v,022 202,200 nae 
Buffa!o Thous.tsl. & Port.RR.Co. 2,500 250,000 oop 
Oswego Agricultural Fair Ass'n. 20 500 aa 
Queevst’u Sus, B’dze Co. (£25 ea.) 3351; 40,000... 
Add divideud ou Rome Watertown & Og- 
densvurg stock sold duriag the year... .........e00----.0ee- ow 17,008 
Total par value........... aacedsueneaonse 31,723,050 303,634 
RRR WON iinns dss sites beedeeoaiamenene 6,513,281 
BONDS 
Interest 
Total Annual received 
amount held. rate. d& accrued, 
Dunkirk Warren & Pittsburg Ry. Co..$1,257,000 00 7% $37,941000 
Wurren & Venango Railroad Co...... 1,300,00000 7% 91,000 00 
Ogdensb’g & Lake Champlain RR.Co. 175,0.000 4% 7,000 00 
Cleartield Bitumivous Coal Corpor’'tn 295,60000 4% 11,824 00 
Pittsburg Titusville & Buffalo Ry. Co. 3.91624... 
Wallkill Valiey RR. Co. lst Mort. 250,000 00 = =7% 4 
Wallkili Valley KR. Co 24 M.[neome 330,00000.. - 
Add interest on Carthage & Adiron- 
dack bonds sold during the year........ phendbineue agbsecnee 36,666 67 
Fenner <eaianisisseemes acnsins acansnialfaiiats 
Total par Vulue..........cecceee.---$3,611,516 28 $234,430 67 


Ledger value.......... erie $3,314,264 72 


* Interest on Wallkill Valley Railroad Co. bonds credited to West 
Shore Railroad Coustruction account. 


RECAPITULATION OF INTEREST AND DIVIDENDS RECEIVED AND ACCRUED 








NS OU GUN ins cncciasarehomisnenssesanebeanie’ ------$303,634 75 
MUCOTGES OM: BUDED. cnc cdercncatarcctee atin oe aces 234,480 67 
[nterest on loans, deposits and advances............-. eoeeee 142,526 52 
DUG: siicictcsitten tite cctincéscintcdsedhecedadietes ancemneeeeee 
CURRENT ASSETS AND LIABILITIES JUNE 30, 1894. 
ASSETS. 
Pas Cnn TH foc tics ccdseriraiscsiasdnscanesans $4,631,796 97 
Cash charged ** Fund for redemvtion of 4 p. ct. gold 
debentures of 1890.” ..........2..006 iennbadeeeaetins 500,000 FO 
Cash in trausit......-..-.-.... 262,406 39 
Fuel and supplies on hand.... 2,601,154 04 
By DEN CINE, in chidice o's ch baniscnns <6ssesneseeeseuncnus - 1,501,469 01 
Due trom individuals and companies .............-...--. 1,025,841 63 
Net traflic balances due from individuals and companies 1,481,936 49 


Park Ave. improvement aud new bridge over Har. Riv. 
New York & Harlem RR., construction account,........ 
West Shore RR. construction account ...... > 
Equipment under lease, R. W. & O. RR.. 







345,152 37 


—_— —- —__ 


--- $14,448,424 32 


Total . .ccaccccccccoc soccer cccccevcsccccccccocccccce 
LIABILITIES. 


Sterling NOS. ....ccc-coceccccccccenccccce en 


eecsscee-sccee $3,224,382 50 
Bills payable (notes giveniu part payment for 


rthage 




















Watertown & Sacket’s Harbor stock).......-...-- ..sene 343,750 00 
Bonds and mortgages on real estate 157,000 00 
Past-due bonds.............. 4,79 
Accrued interest and rentals. 3,825,337 75 
Unclaimed interest.............- 5,8 
Dividend payable JULY 16, 18 1,178,417 50 
Uucilaimed dividends ........ > 5,552 53 
Due for wages, supplies, etc...........-.. 2,790,784 13 
Net traffic balances due other companies 35,566 839 
Due individuals and companies..... aguiniaaiens 808,518 81 
Rome Watertown & Ogdensburg RR. const 283,820 51 
Carthage & Adirondack Ry. construction account By ++ + 

,’ 


Excess of assets over liabilities...............-«+- ° 





Grading and masopry...........-..-..-- $21,764,938 83 
PE cincicunanipintniacnae <eidibat " 3,126,437 84 
Superstructure, including rails............c.-sccceg-eee 31,717,602 42 
Passenger and freight stations, buildings and fixtures 15,672,018 59 
Block signals, New York to Buffalo...... 66 060606000000 969,013 OL 
Land, land damages and fences ...... [Ae Ee - 17,931,992 81 
Engineering and ageucies...... ..... inkite consucee ecccce 3,021,.92 72 
Rochester & Lake Ontario Railroad..........---+se0ees 150,000 
Buffalo & Niagara Falls Railroad........ ........--- ose 658,921 56 
Lewiston Ratlroad........ acaba keaianes = RRR s 400,000 
Saratoga & Hudson River Railroad............--.----« 2,000,000 00 
Syracuse Junction Ratlroad .....0..ccccccs ccccccccccee ,297 57 
Junction Railroad, Buffalo .............. iad EEN . 219,900 00 
Niagara Bridge & Canandaigua Kailroad...... nen 1,000,000 00 
Geneva & Lyons Railrvad................. a See 331,589 93 
Consolidation certificates, representing cost of road 
aio SUD COROT .c.c00cnssces decctncemescsecceseseones, SETS 
ALPS od ag E RUNGE 
"* Total cost Of 10Ad ...0e- .-...cee-ceecceccces---+-ee22 $130,853,709 28 
ben ERE TS ELSIE OLED ALD . 26,614,298 84 
Fae | > 


| Ce 





Total..ccocccvadscssssaddesenssoseseanssencecscsesessensesp eee 32 
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| SUMMARY OF FINANCIAL TRANSACTIONS IN 1893-94. 


RESOURCES. 
Cash balance July 1, 1893 
— — anaes ob subscriptions for addijjonal ty 
eteriit g notes issued ... 4,837,587 50 
Rome ttl & Ogdens g Railroad 
1,231,909 00 


stock 80 
Bale of ie Sia Street property to New 

365,000 00 
1,052,083 89 


York City 
Sale of pod Carthage & Adirondack R 

Bonds 
Bale ofadditional Utica & Black River 

RR four per cent bonds ...........-..- 500,000 00 
Special equipment account : reserve for 
redemption of 4 p. c. gold debentures. . 300,900 00 


APPROPRIATION OF RESOURCES. 

Deficit for fiscal year ended June 30,’94. $736,340 48 

Increase of current assets ........ - _ 791,246 02 

Decrease of current liabilities 4,122,789 75 
Increase ns Construction and equipment 

478,080 35 


accoun 
Increase aa ‘West Shore RR. Construc- 

113,868 39 
23,709 79 


tion account. .... 

Increase of New York & Harlem RR. 

Construction account 

Invrease of Rome W. & O. RR Construc- 
tion and equipment account 430,223 70 

Increase of Gouverneur & Oswegatchie 

RR. Construction account 16,509 52 

Increase of Mohawk & Malone Railway 

_ Construction aceount 6. 145 28 


$2,945,566 69 


$6,708,913 28 
$1,946 50 


237,949 03 
43,335 94 
90,033 96 

135,000 00 


500,000 00 
100,000 00 
477,600 00 


390,000 00 
1,613,205 00 
- 930, 30,062 49 49 SLL! 


Brought forward— 
Increase of Carthage & Adirondack Ry. 
Construction account 
Park Avenue improvement and new 
bridge over Harlem River..... 
New shops aud yard at Depew 
Equipment under lease, R. 
Bonds and Mortgages paid 
Black River & Morristowo RR. 7 P- c. 
bonds paid.... 
Gold debe miures ‘of i890 redeemed 
Carthage W. & 3. H. RR stock purch’s’d 
Increase in fund ‘for redemption of four 
per cent gold debentures of 1890...... 
Sterling notes paid 
Cost of old C. & A. Railway bonds 


Cash balance June 30, 1394.. 
DESCRIP:iION OF FREIGHT MOVED. 
1893, Tons. 





12,934,276 39 
$15,879,843 08 


Other agricultural ‘products....... nie 

Live stock ..... 

Fresh or pickled meats or ‘provisions . cccece 
Petroleum and other oils 


Pig and bar iron & ‘steel, “& iron & steel rail. 
[ron and other ores....... 
Coal and coke...... 
Manufactures 
Merchandise. .... 
Other articles.............. 


Total number of tons 


coenideeoneidans: ae 2,717 
. 21,312,072 


STATEMENT OF OPERATIONS FOR FIVE YEARS. 


FROM OCTOBER 1, 1889, TO JUNE 30, 1894, INCLUSIVE, 


INCLUDING THE ROME WATERTOWN & OGDENSBURG RAILROAD AFTER MARCH 14, 1891; MOHAWK & MALONE RAILWAY, CARTHAGE & ADIRONDACK 
RAILWAY AND GOUVERNEUR & OSWEGATCHIE RAILROAD AFTER JULY 1, 1893; NEW YURK & PUTNAM RAILROAD AFTER FcBRUARY 1, 1894, 


Stock, Debt, Cost of Road, etc. 
(Leased lines not included in this table ) 


Capital stock. 
$89,428,3.0 00 


89,422,300 00 
89,428,300 00 
.. 89,423,300 00 
94,273,400 00 


9 mos. ended June 30. 


Cost of road and equipment. 
$150,278,885 21 


151,002,282 79 
153,585,294 48 
156,989,927 77 
157,468,008 12 


Funded debt. 
$5¢,183,333 33 


65,377,333 33 
68,077,333 33 
68,077,333 33 
67,977,333 33 


Miles of Track Operated and Gross Earnings. 


9 mos. endei June 30. Miles HL rte oper. $7,416,406 31 


Passenger earnings. 


Freight earnings. 


Other sourees. 
$17, 161,840 46 $2,634,955 53 


== 


$15,870,843 of 


11,248,046 4611 
~ $4,631,796 97 


ee ee 
18,728,592 


No. of stockh’s, 
9,115 


8 carnin, 


$27,263:200 


1 
your ended June 30. 


21,456,472 81 
26,866,944 11 
27,372,070 62 
24,104,509 47 


11,681,109 40 

. 13,305,683 08 

is 14,047,571 86 

ee cocces > 5,214" 23 14,151,279 50 


Charges against Earnings, Expenses Per Cent, Net Earnings, and Profit. 


4,764,533 05 


5, 422} 411 62 


37,902,115 

45,478,625 EH 
46, 936,693 15. 
43,678,200 59 


Oper. expenses. 


Expenses p. ¢. 
$18,118,948 59 6eis 


9 mos. ended June 30. 
590 


25,370,352 41 
$1,139,113 39 
32,291,876 89 
29,508,406 18 


Net earnings. 
$9,144,253 71 


2,531,262 85 
14,339,511 90 
14,644,516 26 
14,169,794 41 


First charges. 
$5,875,530 4] 


8,881,964 30 
9,805,380 51 
10,085,630 62 
1,367,303 64 


Profit. 
$3,268,723 30 


3,649,298 55 
4,533,631 39 
4.559,185 64 
3,802,485 77 


Dividends Paid, Surplus, and Pay Rolls, 


9 mos. ended June 30. 
BRP Pccnceetesercceses cece. « 
voor ended June 30. 


Dividends goss. 
$2,682,849 00 
447,141 50* 


3,577,132 00 
4,471,415 00 
4,471 415 00 


Rate of x 


Surplus. No. of employees. 


tel 38,732 80 


72,166 55 
62,216 39 


87,770 64 
deficit, 786,340 48 


583,826 25 
* Special dividend of one-half @ one per cent paid January 15, 1891, from surplus of 1890. 
Train Mileage. 


Passenger train 
mileage. 
7,333,492 


11,122,747 
.371,644 


9 mos. ended June om 
§90.. 
bf ended June 30. 


ee eer errr) 


i ibidacthtniedaceddanssanace sdenkenesece: couse ANE 


Switch and work 
train mileage. 
8,553,003 


10,185,934 
rk 157,010 

1,754,546 
ii »787,251 


—— train 
9,: 2063. 473 


11,558,246 
14,484,131 
14,194,486 
14,118,939 


Passengers carried and Passenger Mileage. 


Number of through 
passengers. 
150,388 


215,622 
234,658 
285,605 
276,745 


9 mos. ended June 30. 


Cece eee n nc eeeees enemas 


Total number of 
assengers. 
f3. 115,397 


20,057,234 
22,213,637 
23,671,383 
23,602,243 


Number of way 
femeere. 
2,965,009 


19,841,612 
21,978,979 
23,385.778 
28,325,498 


Freight Carried and Freight Mileage. 


Through ight 
going north and west. 
Tons. 
353,407 


470,°92 

525,176 

547.166 

439,763 

Way freight 
going east — south. 


Ton 
7,113,682 


9,162,032 
1,128,170 

- 11,540.912 
10,469,437 


Year ended June 30. 
1891 


Through freight 
going reat ad south. 


1,376,494 
1,552,441 


2,705,738 
2,367,226 


through fr Wrelght. 
1,729,901 


2,023,133 
3,230,914 
2,914,392 
2,335,162 


Way 
nor' 


Pro, 
share 3 tock. 
$3 66 


408 
5 07 
510 
419 


Amount of pay rolis. 
$10,059,063 85 


14,873,536 31 


14,439,064 47 


= 
m . 
25,154,968 


32,866,927 
41,012,835 
40 }272,261 
40,280,825 


Passengers carried 
ile. 


one m 
376,004,454 
597,406,825 


742,542,163 


ight going 
and west. 


Tons. 
3,353,763 


102 
6,362,668 
6,356,768 
5,923,993 





Total tons freight 


1,895,399 
Total way fresght. Total tons freight 
earning revenue. 


10,472,445 12,232,346 


14,598,434 16,621,567 
3 20,7 = +752 
2'072 


16,393,430 is 728, 392 


earnt 
ca one mile. 
2,276,791,346 


revenue 
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ILLINOIS CENTRAL RAILROAD COMPANY. 


FORTY-FOURTH ANNUAL REPORT OF THE DIRECTORS TO THE STOCKHOLDERS, FOR THE FISCAL YEAR 
ENDING JUNE 30, 1894. 






The following is a summary of the Company’s business for the year ended June 30, 1894 : 


Gross Receipts from Traffic ......... ......-see scaled <item itis hana ahisaaneal uc icondied adsense ccckccaisenchententaukiaielel $20,657,463 78 





I SE I I iii. wink actin dascentncttsdes cine. dindadcanisbissnmehiadessaeedde © c0SOOS cOE0-<cccccecceesccecese 14,369,415 93 
Sseds adieehedensdecdshanbenss ann <Sshessbhipektah schnsesdéadéessthenbibanseaihdd nanhentesshieaentaaandestante $6,288,047 85 

Net receipts from Sale of Lands.................. s otic cus seneesebdbseee’s sdededabdnsneage Se ae ae ea ee Sbsdendenesokerend snakendan 26,840 68 
‘ 1,865,324 87 


14,280 00 


intel Dik CI a iss ete ch disce enahtgtinlidedgsteddcthen tes tis tabincen delle ith stthabbhstaheaamahel ied daabuae sax teammate $8,194,493 40 
Surplus Dividend Fund brought forward June 30, 1893, as shown in last Report ....0.......cc0 cnc .ccece ceeee-cesceaecece caseceee 353,993 42 





$8,548,486 82 


Available for Fixed Charges and Dividends................ seecseee-e- ocnsedasececes .cavsesecnsné Siadaccasssusiad td BesbO< sce. vessense 


From this there have been paid : 


Interest on Funded Debt and Bonds drawn under Sinking Fund. ...... 2... 2. .ce. a cee ee cee ee snes cne-scnen-ceeseee $2,715,265 00 
Rent of the Chicago St. Louis & New Orleans RR .......0..-...--.---000 dnbtthendetanchsdeatceheumbssasscnelanind assess 1,648,805 00 
Rent of the Dubuque & Sioux City RR ....cccceccccceccnescccce-coo--cces  abeah aid dieeae Sap eaten tebabcekcialibe 867,147 85 5,231,217 85 









See RIN Bie CII inc cris sicntsacccntassscnssncniosdesstdinasvénanwielendsbbaddiacent aie Ua asin tae ee» $3,317,263 97 
2,500,000 00 


Out of which there have been takea the Dividends payable March 1 and Sept. 1, 1894 (5 per cent on $50,000,000). .......00 .--000 





There has been carried forward to Surplus Dividend Fund, as of June 30, 1894, and set apart as applicable to future Dividends.. $317,268 97 
The number of Miles of Railway Operated has been 2,888, the same as in the preceding year. 
The following comparison with the results for the year ended June 50, 1893, shows that, with one exception, there has 


been an increase in each of the above items: 
$562,273 09 or 2°80 per cent 
“ 


Giese Thacahgte Beh Te TD SRNR | ccsidin ens bic cnensn dus cddscnnns c0stes.dasrnnaccesmtaenenetiaasiaiin- cat 
Expenses of Operation and Taxes have increased.............26 -scne----ee idtipntinb nthe akntadadcanisadia tia tial $5,481 53 * ‘60 

SR aE Ge Ey Te IS SRNR iiss cttts Kecicicenind ices 100d dnesdsndninsssc0s+s0ase anatancor ataaneen | Ger oa * 
Income from Investments and Miscellaneous Profits has increased...............-.2. -2.seeeeeseee---+-c0e-eee 605,73932 “ 48°09 il 
Income from Investments of Surplus Dividend Fund has increased. ............--.ece-cee-cneeee eenaéneeesad eos 2,90500 “ 25°54 = 
Total Net Receipts have increased ...........0--.0« Pe eS er ae nt: ae ae ee TT eere 1,056,74517 “ 1481 “ 
The sum Available for Fixed Charges and Dividends has increased. ... 1.0.2.2... ..cee nee cone eens esse ceeceeeee 1,185,40476 “ 1610 “ 
Interest on Funded Debt and Bonds drawn under Sinking Fund have increased..............-200-cee-seevee ee 587,84000 “ 27°63 - 
meet of GC. BE: Ts. BT. Gi Tn A TN oi vk icc cncncdsncdccsRissccsnadestadectacdcdsindsmnscsnnrcaseensians 5535 “ ie 
Rent of D. & S. C. RR. has increased.......... Sensbenuad ssheneradhenbdabsibih 6k bined iaieteameesesenaenahe 134,233 86 “ 1832 “ 
The sum Available for Dividends has increased.....................+. ae ee Pe ee inlet sbabcasbedeepanecmes 463,27555 “ 16°23 - 
Surplus Dividend Fund carried forward has increased............ceee--ee-eee-sne-eee> bbssndestede nue cseeseaaeeen 463,275 55 ‘* 130°87 ? 
TR nets Gabek. Tes A GOIN sabia vitsdn nda nc esnndekscadis teins ctndesccnnsdadassiiasnecnsineweeeees 28,69066 “ 5167 “ 


The proportion of the Expenses of Operation to the Gross Receipts from Traffic has been 64 36-100 per cent, a decrease 
from the year preceding of 1 62-100 per cent. 

The proportion of Taxes to Gross Receipts has been 5 20-100 per cent, an increase of 1-10 per cent over the year preceding. 

The proportion of the Expenses of Operation and of Taxes to Gross Receipts has been 69 560-1000 per cent, a decrease of 
1 521-1000 per cent compared with the year preceding. 

The increased Gross Receipts came from Passengers, and were incident to the World’s Fair. During the six months from 
May 1 to October 31, 1893, there were carried at a uniform fare of ten cents for a journey of over nine miles, 8,780,616 
passengers on the Special World’s Fair Trains without serious injury to any of them. In the regular suburban trains there 
were carried during that period 9,358,695 passengers and the travel in the other passenger trains was also unusnally large, 
The universal satisfaction with the facilities afforded, as expressed by the public through the press and by the Directors of 
the W orld’s Columbian Exposition in formal Resolutions, redounds mghly to the credit of the service and of the officers aud 
employees engaged therein. The fact that the fare charged by the Company was double that of its principal compatitor, the 
Elevated Railway, demonstrates that the public are willing to pay reasonable rates for adequate service when performed 
with promptness, safety and comfort to the passenger. 

The receipts from freight decreased $527,588 95, or 4°13 per cent. In view of the results reported by other railway com- 
panies of the depression in general business lasting through the whole year, of the strikes among the minors of coal during 
April, May and June, and of the utterly uncalled forS“‘sympathetic boycots” on your and other railways which was begua on 
the 26th of June, there is good reason for congratulation on the outcome, 

The increased payment for Taxes is due to so large a part of the increased Receipts having been derived from the 705 
miles of Railway built under the original charter in which the State of Illinois reserved to itself 7 per cent of such Receipts in 
lieu of Taxes, The sum so paid to that State was $680,231 83, which, if capitalized at 4 per cent, would represent $17,005,795} 

The interest on the Funded Debt was increased by the payment on July 1, 1894, of six months’ interest‘upon the $4,517,000 
of Four Per Cent Bonds actually delivered in payment for the Securities of the Chesapeake Ohio & Southwestern Railroad 
Company, which were purchased during the year, as explained below, and by the payment of the full year’s interest on the 
$25,000,000 of Four Per Cent Bonds of 1953, issued against the purchase of securities of the Louisville New Orleans & Texas 
Railway Company, upon which only six months’ interest accrued during the year ended June 30, 1893, This is more than offset 
by the increase in Income from Investments, arising largely from the recei yt of a full year’s interest upoa the First Mortgage 
Bonds of the Louisville New Orleans & Texas Railway Company and of $198,451 42 on account of arrears of interest upon the 
Second Mortgage Cumulative Income Bonds of that Company, this last sum being the surplus earnings of the Yazoo & Miss- 
issippi Valley Railroad for the eight months ended June 30, 1893, as shown_in last year’s Report. 

The Company’s experience in carrying its own fire risks since D>cember 1, 1893, has thus far proved satisfactory. The 
Insurance Fund has increased to $195,367 26. 

The company’s interests in the stocks of the Hope Oil Mill & Compress Company, the Holly Springs Compress & Manu- 
facturing Company, the Dunleith & Dubuque Bridge Company and the Iowa Land & Loan Company have been sold at the 
values set upon these securities in the last Annual Report, payment being received in the buyer’s notes bearing Five Per Cent 
Interest, with these and other securities as collateral. ; 

The policy of steadily improving the standards of maintenance, which was adopted s»m3 five years ago, has been strictly 
adhered to, and in every respect the property is in better physical condition than ever before, 
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As shown in greater detail in the accompanying tables, the outlay on Capital Account has been as follows : 


Tilinois Central Railroad .........cce.cseee-+---05 eseus cecsceccee eeccce GO ccccccesce concesesscocescoccceccacecos ssese O+duccedesuenemednenncees $1,696,419 54 
Chicago & Springfield Railroad. ...............cees-sseeeeecee Scccccecccosce eeeccoccs cece Se secccssecesesess ited icicle tine inital 14,330 87 
Kankakee & Gouthwestern Railroad... ....cc.ccccccccccccccesccccceccccce ceecccccceetccccccccccccccce cocecceccccccs cons coasccesccesccocee- 115 63 
Beuth Chicago Railroad............00.....--cecceccee seccce ccccceceecsccsccccscccss seewee ccccecccccccccccccnccececccoseccceccccce ginambapintet nein 393 75 
Tide Batam Mat O. cc ccc ccccccceccecccccceccccccccccecccccees coc cccce Seecoccesce SesseSensocecceneseneessecesseccscoeeeosenss 608886ssceee 34717 
Chicago Havana & Western Railroad... .............-ceccccccsccccces coccccccccs cee cocces cocceeccees ccs cccecnees ccs senceceessccseaccoscess 157 20 
Rantoul Railroad ..........00 .ccces sees cecceee echbtAeeiaabhe66ensddddssbbbeeessenceeRneesecednesnne+sccensennessneneseseneneverssudseenes . 1,128 22 
Chicago Madison & Northern Railroad...... cceccescosecece © 0ttb 600000064006 466 0dNS06E000008006tsSSKSNNE600s506 050500885 0Nts 5046585 C8EE 23,038 61 
Chicago St. Louis & New Orleans Railroad .............00. presen esos oo ceccceccace Cacdaccoese cess one Chbsrececdeecedasecesonecsnqcssaneecs 165,666 10 
Yazoo & Mississippi Valley Railroad (Yazoo Branch).............2-2--seecseeeees WOES coccccccconcecocecs patideeebtndeatsiscacabeehenedsion $39 58 


$1,902,586 67 





During the year the new Passenger Yard and Station at Chicago and the Office Building adjoining wera entirely com- 
pleted, as was also the elevation of the tracks above the grade of the streets from Fifty-first to Sixsy-seventh streets. 

The land owned jointly with the Michigan Central Railroad Company, on which the old Passenger Station in Chicago 
stood, has been partitioned, your Company acquiring the sole ownership of the portioa next t» the City, and parting with its 
half-interest in the ground lying to the eastward. The land thus acquired has been improved and is being used for a down- 
town Passenger Station. Other properties in Chicago of less value were also exchanged, without money consideration, to 
ihe mutual advantage of both Companies. 

The right to use the new Passenger Yard and Station has been let to the Michigan Central Railroad Company upon its 
paying a fixed yearly rent of $105,000 and a share of the expenses. : 

The Company has hired for five years from November 1, 1893, at a rent of $6,009 per annum, the exclusive use of a 
Freight House and Tracks, and the joint use of the Union Passenger House and Tracks in Sioux City, the lease also requiring 
the payment of a share of the expenses of the Passenger Station proportioned to the us made thereof by the several tenants, 

Although the work done on the levees in Louisiana, pursuant to Acts of the State Legislature and of the Congress of the 
United States, gives assurance against a recurrence of the disastrous floods of former yeirs in the lower valley of the Missis- 
sippi, it was deemed expedient to raise some 20 miles of the track between Ponchatoula and De Sair, near New Orleans, toa 
level above that of the highest overflow, and to widen the banks, While the remaining 2) miles through the swamp are less 
exposed to flood, it is proposed to comoplete this work within the next year or two. f 

The Trustees of the Cairo Bridge Fund hold $171,809 04, which, with the exception of $449 04 in cash, is well invested in 
the securities authorized by the Mortgage under which they act. 

In order to obtain an outlet to the North for the business brought into Memphis over your railway and over the Yazoo 

& Mississippi Valley Railroad, as well as the much-needed connection between taat City and the main line of the Chicago St. 
Louis & New Orleans Railroad at Fulton, Kentucky, advantage was taken of the low prices prevailing during the money 
panic last Autumn to purchase a controlling interest in the securities of the Chesapeake Ohio & Southwestern Railroad and 
of some of the companies affiliated therewith. Abstract L, atached to the subjoined General Balance Sheet contains a 
schedule of the securities, claims and pieces of real estate purchased. The latter include valuable and ample terminals in 
Mempbis, Louisvilie and Evansville. hesecurities purchased carry, in additioa to the control of the Chesapeake Ohio & 
Southwestern Railroad Company and a second lien on its main line, the control of terminal companies and the ownership of 
lands necessary to the successful operation of that railway, and the lease and option to purchas2 forty-five miles of railway 
leading into Louisville. The securiti«s, claims and properties purchased have been mortgaged to the United States Trust 
Company to secure an authorized issue of not exceeding $12,750,000 of Illinois Central Four Per Cent Gold Bonds, payable at 
its option between January 1, 1896, and January 1, 1904. There have been delivered, or contracied to be delivered, ia connec- 
tion with this purchase $5,000,000 of such bonds. Of the remainder, $1,590,000 are reserved to buy up the minority interests 
in like securities, and $6,250,000 will be held for issue, if deemed advisable by the Illinois Central, doilar for dollar, against 
the deposit with the United States Trust Company of the Six Per Cent First Mortgage Bonds of the Caesapeake Unio & 
Southwestern Railroad Company. These last-named bonds are secured by a lien upon the main line paramount to that of 
the Second Mortgage Bonds purchased by the Illinois Central Railroad Company, but neitner lien covers the terminals or the 
securities of and claims against the affiliated corporations. 

An unwillingness to encroach upon the territory served by the Louisville & Nashville Railroad Company brought about 
a contract for the sale to that company of the securities and preperties purchased, they paying therefor $5,000,000 of their 
Five Per Cent Gold Bonds of like tenor and date with those issued by your Company, and contracting to deliver additional 
like bonds, dollar for dollar, against further issues of Illinois Central Fours. 

The Louisville & Nashville Railroad Company also contracted, among other things, that it would cause the Chesapeake 
Ohio & Southwestern Railroad Company, or its successor, to lease, or should it acquire the property of the Caesapeake Ohio 
& Southwestern Railroad Company, 1t will lease, in perpetuity, to the Illinois Central Railroad Company, equal rights with 
itself to the use of that portion of the railroad extending from Fulton, Ky., to Memphis. 

The carrying out of this contract has been delayed, and may be prevented by a suit by the Commonwealth of Kentucky, 
in which the lower court has recently beld that the charter of the Louisville & Nashville Railroad Company does not authorize 
it to acquire the Chesapeake Ohio & Southwestern Railroad. Appeals have been taken from this decision and should be heard 
and determined in the near future. In case the Louisville & Nashville should perform its contract, a large annual revenue 
will accrue to your Company through the difference between the four per cent to be paid and the five per cent to be received 
on the $5,000,000 or more of bonds above referred to. In case it should not, your Company will acquire a valuable feeder and 
connection to the East at a low cost. In either event the needed connection between Memphis and the North is assured in 
perpetuity. 

The Yazoo & Mississippi Valley Railroad Company reports the following as the result of operating its 807 miles of railway 
formerly Louisville New Orleans & Texas Railway) for the year ended June 30, 1894: 








Gross Receipts from Traffic................« sitamenneean nmneeiieas ecceeccceceos euapedieiion htiditnentaten stbiticiwoneteseenenes eeastececcee ---.. $2,338,859 50 
Operation Expenses.................<- insiapaiinieisbannapiiheieateeai snececesienbiectatiiglleceticacatoarbi incietubid adie naabemiaebisakin Ee age 2,280,370 20 
SERGE OF Grease Dacehges oPar Cpeneilees TAPE occ cccccesctincssctadannatensscinsacsscestconcccéquenanscaenesssconeessenenee seeeeeseee $1,058,489 30 

89,091 40 


Pe anunecccnbasedannseses sdohen seneenedesnenseaseen ecccccccccnccocceccesecceeescces oes onesecesccoccecoce ePBeaecccsececcece © escecccese posce 


$969,397 90 


Excess of Gross Receipts over Operation Expenses ANd TaxeS .cccce.ccccccocccccocccccccoccccce coccces cccccnccecs scccesccccscccceccesse 
4,230 95 


Interest on Investments..... eaceecencssccceseocsones goecee enneensesosetesdwetoceessdens ececscesseccsocess ecccececsescccscccsce ac cunceceocece 


$973,628 85 
Interest paid on First Mortgage Bonds.......... seccce-cocccnccccccncccccses wceccans secececceusecsesacceacccececcoscccss «--- $673,280 00 
Se eT OU SPCC iisicceccsceckdedcdeesass dideseusccadéseuendeen ecoevecseccousceses aepesasvacerosoecaesesocoscconce eeween -- 21,71510 
Loss on Sale of Securities.............. etcanteesoeses en ccenceccocsesensecesoonneccogeseseccacesannesconseenccesecss cocccesce 59,500 00 754,495 10 











Surplas..........-. wececccccccccccoccccccccccccce encescccccoccccscans ccoseeccese eevesescecse ecccscccecccccce ettebsccecccanesses escceese-- $219,133 75 
The attention of the stockholders is invited to the Report of the Vice-President with accompanying General Balance 
Sheet and Abstracts, and to that of the Second Vice-President, which give in greater detail the results of the year’s business. 
_ The stocks, bonds and other assets owned by the Company have been examined by a Committee of the Directors, consist- 
ng of ae. John W. Auchincloss and Charles M. Beach, and found as shown in Abstracts C, D and E, attached to the 
alance Sheet, 

In closing, the Directors wish to add their testimony to that of the public to the admirable manner in which the vast 
crowds in attendance at the World’s Fair at Chicago were handled by the officers and men in the Company’s service, They 
wish also here to tender the thanks so justly due to officers and employees in all branches of the service for the prudent, safe 
and economical manner in which the increased business has been conducted. 

By order of the Board of Directors, 
ALEXANDER G, FACKSTAFF, 
Secretarye . 
NEw YORK, September 1°, 184, 
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GENERAL BALANCE SHEET. 
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ABSTRACT. 
A Road and Equipment, Ilinois Ceptral incancthasnccansbeceacctegtetnbasionsséiacsauptioseksnesesncel’~ ane 
A Chicago & Springfield RR..............2---2.eeee-eeeneeesceseeeee eeceeee — 1,619,443 52 
A * Kankakee & Southwestern RR............. © cecccweccccccccccccsccescccecess 1, 434, 194 88 
A “6 South Chicago RR........... Renensesccsaccoobeccscceceessweseesss wenapSeccees i 239,732 87 
A - BIBS TGIORG BEM. onc ncinccncscosscscccccesccccces cocccsccese 64,366 17 
A o Chicago Havana & Western RR.........---.--+++--++ --- 1, 829, 752 95 
A sat | _ RO R rd 
A - Chicago Madison & Northern RR........-....-.....-..-2- 
A ” Chicago St. Louis & New Orleans RR.. 
A a Canton Aberdeen & Nashville RR.........-.-------.----- 
A “ Yazoo & Mississippi Valley RR. (Yazoo Branch) $101,025,342 25 





























$6,097,037 34) 


























Cc Dente DORE 6c ccncctccss cosessaccbndecescscennsccusapieabasesesdssnesbborebtesanssbsahedesonseaesseed 
D | Bonds Owned. ........--.---s-ccccceccccccccceceeccceeeesnccceescons cocccccscwaneees ccccseeccscesensce 38,21: 5,395 ba 44,312,432 79 
inertia Ae BR RIE.. «prin sng cacocnnnancgnsiichnasesnis ebesSanieoiieie pei iainsisietp- abenas ond paciene Dae amas | 1,349,125 27 
F |Assets in Insurance Fund.. occcceceseses — 195,367 26) 
G | Assets in Surplus Div SR ES RN ig Sah PERN CRRA NT SIRES 2 OS GOD SAE AS ARG REI AE 817,268 97| 1,012,636 23 
| 
| $147,699,536 54 
ABSTRACT. | 
iCapital Stock of Mlinois Central RR. Co.............00-.0c+00---eeeeeeseeceeeeee path E ....-| $50,000,000 00 


{Funded Debt of Illinois Central RR. Co.— 








I 6 per cent Sterling Bonds of 1895, £500,000. ... 2.0.0... c ae cee ee cece eeeeee | 
I 6 per cent Springtield Division Bonds of it tnchdne wakeniiiee -| 1,600,000 00 
I 5 per cent Sinking Fund Bonds of 1903, £710,000. ..................-6- -| 3,550,000 00 
I j 5 per cent Sterling Bonds of 1905, £: ING cbeudedbcncmtaanndoatinn ool 1,000,000 00 
I | 5 per cent Middle Division Bonds Of 1921 ...........ccccccoccccccccccccccccs | 968,000 00} 
I j 4 per cent First Mortgage Gold Bonds of 1951..............2...2.--2---2-e! 1,500,000 00; 
T&K } SP Ce Se I i 66 hin 5 6.000645 1888 0560s somecevanenedsisdudaas | 15, 000,000 00 
I&K | 4 per cent Cairo Bridge Bonds of Sse ccuiccbane <anigeeadtinttadetntess 3,000,000 00 
I1&K 4 per cent Gold Bonds of 1953.............. -..-.0.-22--0 beddvavicsissnmeandad 25,000,000 00 
I j 312 per cent First Mortgage Gold Bonds of 1951...... 2.0. .....2- cence eeeenee 2,499,000 00 
I&K !| 3% percent Sterling Bonds of 1950, £1,053,200. ... tcc leee eee eee ee eeeee 5,266,000 00 
I&L 4 per cent Two-Ten Gold Bonds of 1904...............ccccccccccscceccess-s-| 4 *51 17,000 00, 
| $66,400,000 00 
ee ee inictocrastssrectuintnseiemainta euceieosaetibsenessatiuiid | 1,000 00 66,401 000 00; 
Leased Line Stock of Ilinois Central RR. Co.........-..-00-++- ahintiionnentatl Este INaatedate | $10,000,000 00 
Funded Debt of Chicago St. Louis & New Orleans RR. Co.— | | 
I eg ee, Rae aciteasuciiad sesaaeees | $1,367,000 00 
I © OE CON TO OE BOGE oon cs cccesceccctencssser Sdssecdsacbatinsamenssonons | 80,000 00) 
I 5 per cent Gold Bonds Of 19B1........60. ccccasccoscocccase $16,547,000 00) 
K Less owned by Illinois Central RR. Co., and pledged to 
seenre £1,053,200 31g per cent Sterling Bonds of 
1950, NI OMD .ooc.-ccacwcad, cactsaiees Pee ka 5,266,000 00) 14,281,000 00) 
I 4 per cent Gold Bonds of 1951, Memphis Division............... Sondocnsaas en 3,500,000 00; 
! ' 
| $16,228,000 00) 
| TI Fic cde ccssnsveniasscuceatstacsesares ee 6,000 00 16,234,000 00 
E SP RON, <6 sccncrninecnispninestscensenintelanmindiness osdnensoeses paises Hesachsadbdnntsetbens| senesdausetonebeoken 
PSE NE Bs occas davenesrraninestanminnamenonmumemnnieens abun leeweddcaborecsenects|psasecsnnctsacsinaed 


Set apart to provide for Dividend payable senmnneand 1, 1894.. 
F Insurance F und 





| 
$2,500,000 00 

















G 





195,367 26 
817,268 97 


$116,401,000 O@ 


26,234,000 00 
190,940 19 
2,610,960 12 
1,250,000 00 


1,012,636 23 








$147,699,536 54 

























































































































~ Brought forward— | $z,772,9¢2328 
ABSTRACT “‘ A.”"—PERMANENT [IMPROVEMENTS CHARGED TO} CHicaGo MADISON & ‘eenesenens RR.— 
CAPITAL. Way Lands acquired...............- eaecces $300 00) 
Buildings ............ 1,172 63) 
£8... 
ILLINOIS CENTRAL RAILROAD— Baliasting... t 
Way Lands acquired................ese-00.| $24,835 34 AUSTIN -ccecesqrecons cenconunese : 6,727 30, 
Station Grounds acquired 310,000 00! Becond Main Track, between Santa Fe ” 
PUNE ie. nc cnecustcsancncnendaceshes -cenney Geeuae eal Junction and West 46th St., Chieago.... 12,95176 $23,038 61 
Water Works........... cttnt etecenmesensse 0 a ee 
Sidings... pest eS MI TS PE 2 oa one 4 Cuic. ST. L. & NEw OR. RR.—MAIN LiInE— 
pT AS SS SEE 2 19,209 43 Way Lands acquired......... $220 00, 
Cattle Guards and ‘Crossings. Se Siaetesicedt ae Station Grounds acquired. . 1,879 60 | 
pO SSN iTS SIO ATES: 32,378 54 “¢ Improvements .701 14 { 
New Tracks, 5 and 6, between Grand 24,406 31 | 
Crossing and Burnside, Chicago ...... 5,147 55, 5,296 77 | 
New Tracks, 7 and 8, North of 36th 8t.,, 73 16 | 
a NRE he EE ORE LM ARE. BRS: 11,602 oul 28,244 07 
New Main Track, bet’n Moneeand Peotone’ 45,589 33| Raisin Grade of Tracks, és 
Elevation of Trucks, Chicago.............. | 153,991 93! _Ponchatoula to DeSair..... 112,694 66 
pe yg hp ereeel 147 65 canker taneeaals to Cairo 369 07) 
vende, cate eke ETE ES 42,120 18) entucky Approa ss 
Interlocking. REELED ROPE ERIE: | 36. 190 41) BA gS ..cccconncocnes cosccese 7,256 73 $187,141 51 
Illinois Approach to Cairo Bridge......... 23,696 10) Por ae 
Locomotives, 1 Consolidation “ | Cu. 8T. L.& N.O. RR.-MEM. Div.— | 
Freight Engine. .. . $10,360 00 Water Works...........--..-.. $261 94 
Loc’m’ tives, Air Brake Eqaip- | Cattle Guards and Crossings #5006 1,112.00 
ment, 4 Engines............ 1,998 46 | 
Freight Cars, 172 Fruit Cars. 117,476 00) /$188,253 51) 
New Shop Machinery and | Less: Received from the Louisv. & Nash. 
. ere es, ee 729 04 04) RR. Co. fora one-fourth undivided iu- 
terest in the Belt Line, Memphis, Tenn. 22,587.41, 165,66610 
$162, 563 44 44 Yazoo & Miss. VALLEY RR.—Yazoo Br.— | 
“—— ame of Ly Excursion idi 939 58 
Ts, charged in accounts $1,902,586 67 
for year ended June 30, oes 
1893, which were converted ABSTRACT “B.”—MATERIAL AND SUPPLIES. 
into Fruit Cars to replace WE eickiod SLE IEE hie piaknereesnceesen esoesccee $122,896 95 
oid ears destroyed, the Wood........ Libibieidehwakiancieaa LRTI SE entinaeaidin 28,533 45 
cost of which was charged Steel Rails.............. pnmbcledna Jaaeibbcierscccsesd esceeeee 237,066 10 
to “Repairs avd Renew- Iron Rails....... eae os Beskagueas BESTE eesee 114,577 91 
BI nc xacctuseag paula 43,120 22} 119,443 22/$1,696,419 54 tl. sneankeestadeseboseneadened ewosess weecccosscecsssecesecss 155,700 99 
— BOD Jcccccaccducun © cSaceseccessecccasscccecoess eesecececocs 3,274 82 
CHICAG? & SPRINGFIELD RAILROAD— Lumber..... Scscccecencecsoces pi cadsdnabtannssnesteln cccccenecee 57,502 91 
Way Lands anne ss diiice ian aaa secees| $2,447 00 3 eee cnininhieeatikaal ehinnmadian (ena daeeiniaaiae naease 
Buildings... ES SS RAR MAS SE 787 26 Iron and Steel.. 
EAT REESE Bo: | 1,161 54 
Sidings........ dnibibicta duane sienlaennennigsiadidil 9,485 07 07 pre | 3  eeESpeSS 
KANKAKEE & SOUTHWESTERN RAILROAD—| i ‘as sEtt—‘(is—sCsSYSCW asst nn wn ee eww ees OO cedccccoceocesoeseasce ecccccccccce 
PB sccansarninavesaaciande mnsinn naan” oe 45 Paints and Varnish......-.....--.ssceee ES HELIS 10,035 58 
PRP sistuecenesine. snkeanercéesdcadiguenaet 5318 115 63] Iron Castings....... cai habla hninatididbndsiobeniamianaaiandmane 47,659 64 
Brass Castings... ccccccccccccccccccscccccccccccccoscceccces 29,089 03 
SouTH CHIcaGo RaILRoAD— ~ ea LOTTE IIR irsbaecipengdbaaibatssapabeanes 3,904 67 
_ SR raare ere aeatieesiline sii ge I eS eS 37,900 20 
Bie oe. AND RAILROAD— Wheels and Tires... obiaabneiien gidcncodsagon ehesebes 111,487 07 
Way Lands acquired..........00..20.-.000. $70 47 NNO, 0.5 ccnedcasconsetsssinshtecenasibeseanen hieosk 7,304 98 
_ | RE ae 4100 CEE ccanscanpcchshabacsunecdandssiaresconaentnatntal ‘ 1,069 57 
PIG 6h cecdactcasnpesmenenenee pennaienesl 235 70 347 17| Rubber Goods. auacamiel . 2,533 1 
Manufactured Material. . eae 71,463 12 
CHICAGO HAVANA & WESTERN RAILROAD— General Merchandise. --- 190,167 57 
Way Lands acquired..... dddptipntense ae aaae 157 20/ Stationery...... wspanes bniedshhautamiphoapameetiaie aoe 13,832 05 
cocccoes Hl 
RAXTOUL RAILROAD— Total.....cccan scccccccccesece badbeniel sdiponannens $1,349,125 27 
ND <scncicaiséiododadaminduanaiaiail 1,128 22 ABSTRACT “ C.”—See page 559. 
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ABSTRACT “D,”—BONDS OWNED. ABSTRACT “E.”—ASSETS AND LIABILITES. 
ine O LiaBiLITIES. | { 
Sarapansal oatieage | Cenpslte air tied] Eber 
Ill. Cent. RR. 4% Gold Bonds of 1953.. $3,371,000 00, $3,871,000 00 | Coupons due July coersnee : +¥ 
Mississippi Contral 2d Mort. (past due). H 600 0c i 600 Rent due July 1, 1894... 200,000 00 
Dub. &Sioux City RR.Co.,Gold 5sof 1938 1,219,000 00 Coups. and Dividends overdue & unpaid. 135,251 80) $3,088,053 5¢ 
i acanctsdndess <ihk-incnenenns 12,000 00 ,029 0 —— eager 
_. <*——- | Cash $253,217 51 
$5,102,600 00) $5,097,629 01 | Bills Receivable... .. 3.700 00 
Bonps PLEDGED—See Abstract “ K.” Dub.&8. C. RR. Uo.7 796 Bas. dueJulyi, "94 34/500 00 
Cherokee&DakotaRR. Co 53 $3,100,000 Notes Receivable, secured by the pledge 
Cedar Rapids&Ch.RR.Co.58 830,000 3,930,000 00 3,930,000 00 | ~ of Stocks and Bonds of the par value 
of $6,077,168 06, which yield an in- 


/ = rs a*. ne oy Ben.92 6,500,008 come in excess of the 5% interest col 

. N. O. > M. 8. ° ’ lected upon the notes in cas 2,512,226 40 

LLN.O &T.RR.L.G.In.Bds. 9,904,000 35,590,000 00 24,670,766 44 Miscellaneous etyitt 
See phesrost at 

L. & N. RR Co., Ls ten eo Sau Py $2,887,661 63 
of 1904 (received against s Thies —— 9143 
securities sold to that Company). 4,517,000 00 _4.517,00000 | Net Assete Chicago Oflee at 9.907.118 oF 

$49,139,600 00 $38,215,995 45 ! Web TAnbiN00 2 icciccondesess05e00-- | $190,94018 


ABSTRACT “G.’ —APPLICATION OF INCOME. 


























——— , 
Surplus Dividend Fund June 30, 1893, as shown in last report 3 $353,993 42 
One year’s interest to June 30, 1894, on securities in that Fund 14,280 00 00) $368,273 42 


NET RECEIPTS DURING THE YEAR ENDED JUNE 30, 1894. 
From the operation of the Railway, as shown in Abstract “MM” $6,288,047 85) 
From the Land Office , 26,840 68 
From Investments and Miscellaneous Profits, as shown in Abstract “ H" 1, 865,32 324 87} 8,180,213 40 
~— igs,5as, 426 82 


Cr. 
Interest on Bonds— 
October 1, 1893, i aah April 1, 1894, on 6 p. c. Sterling Bonds $150,000 00 
January 1 and July 894, on 6 p. c. Springticld Division Bon 00; 
October 1, 1893, Fy April i, 1894, on 5 p c. Sterling Sinking Fund Bonds 178, 750 00) 
December 1, 1893, and June L 1894, on P c. Sterling Bon 50, 0,000 90) 
August 1, 1893, and February’ 1, 1894, on Se Middle Division Bonds 48, 7400 00 
January i and July 1, 18¢ 4 on ip c. First rigage Bonds 
October 1, 1893, and ‘april i , 1894, on 4 p. c. Gol Bonds of 1952 r 
December 1, 1893, and June 1, 1894, on 4 p. c. Cairo Bridge Bonds of 1950...................-..--+0- papineaseseiws | 
November s 1893, and May 1, 1894; on $ . & Gold Bonds of 1953 rg 
[ae land July 1, 1894, on 319 p c. First Mortgage Bonds 
uary 1 and July 1, 1894, on 312 p. c. red Bonds 
July 1, 1894, on 2- 04p. c. Bonds of 1904 
Illinois Central 5 p. c. foeating Sinking Fund Bonds of 1903, drawn for payment 
Rent of C. St. L. & N. O. RR 
November 1, 1893, and May 1, 1894, Interest on 7 p. c. C. St. L. 4-3 O. First Mortgage Bonds. . 
December 1, 1893, and June a 1894, Interest on 6 p c. C. 8t. L. . Second ee Bonds.. 
December 15, 1893, and June 15, 1894, Interest on 5 p. c. C. St. 0. Gold Bo 
December 1, 1893, and June 1, 1894, Interest on 4 p. c. C. St. L. . Memphis Division First Mort. Bonds.. 
December 1, 1893, and June 1, 1894, Interest on 5 p. c. C, St. L. . Cairo Bridge Bonds 
For account Cairo ae e Fund, December 1, 1893, and June 1, 
January 1 and July :, 1894 Interest @ 4 p. ©. on Leased Line St 
Salaries of Trustees cad others 


Rent of Dubuque & Sioux City RR. (See report of that Company, page 19 of pamphlet) parce 
Dividend, March, 1894, on a Central Shares ° - — = : ..'$1,250,000 00. sed 
1,250,000 00, 2,500,000 00 


eesl a) CY 85 
Sur. Div. Fund, app’le to Future Div’s, invested in $817,000 D. & 8. C. RR. 5 p.c. g. Bonds of 1938, and $268 97 Cash _| 817,268 97 


“seeeees*"""""1 88,548,486 82 











ABSTRACT “H.”—INCOME FROM INVESTMENTS AND MISCELLANEOUS PROFITS. 








Dr. Cr. 
Interest on Bills Payable secccces----ceee $166,674 76) Interest on money luaned........... ecoeal $3,065 96 
INTEREST ON BONDS— 
Illinois Central 4% Gold Bonds of 1953. mee 900 44! 
Sterling 342% Bonds 330 20: 
C. St. fs &N. 0. RR. 5% Gold Bonds... | 
Bonds....| 
Mem. Div. Bonds 
L.N. 0. &T. Ry. Co. 4% Bonds. --...--. 
2d M. Inc. Bonds.. 
Dubuque & Sioux City RR. Co. 5% Bas. 
Cherokee & Dakota RR. Co. 5% nds.) 
EXpenses Naw YORK OFFICE— | Cedar Rapids & Chic. RR. Co. .% Bds.! 
SEE ce cscesécicnas eoagesapencess| $42,219 25 Columbian Exposition Bonds.......... 5 
| 47,010 98, 89,230 23 | |” = er sereees| 8931, 1,733,662 37 


Expenses.......... 
Interest on Bonds of Subsidi- 
ary Lines pledged to secure 
$15, a 000 Iinois Central 
4% Bonds of 1952— 
$16, 350, (Ov 5% Bonds. ....$817, 500! 
Less Interest collected from 
Dub. & Sioux City RR. Co. 
as above. } 
On Cherokee & D: j i 
i. 
| 


kota RR. Co. Bds. : 8155, 000 
On Cedar Rapids & 
C. RR. Co. Bonds. 41,500 


196,500} 621,000 00) 
al 


South Chicago RR. Co. 5% Bonds 10,000 00 
Interest on Canton Aberdeen & Nash-, 
ville RR. Co. Note given for Bonds’ 
| canceled...... 
| Interest on Chica; go Havana & Western’ 
sy Charges of prerenpmnetind Lines writ- | RR. Co. Note given for advances 
.| 647,460 79 | made that Company...... oanead | 3,96079,  647,46079 


— ecb eeatind, 


12,500 00) 


Interest on L. N. O. & T. Ry. 17,242 72 2| 
Interest on Notes Receiva 1227423 24 139,666 66 
DIVIDENDS ON SHARES— | 
Dubuque & Sioux vs, RR. Co. Stock .. 197,945 00; 
Chicago St. L. & N O. RR. Co. Stock | "796 00! 
Mississippi Valley Coupans Stock ... 3,000 00 0| 
Illinois Central RR, Co. Stock "292 5} 202,038 50 


PROFIT AND Loss — eer oy 
Balance, representing Net Ivcome Di. count on Bonds purch’d. $59, 544 50) 
from Investments, aud Miseellane- Sterling Exchange.......... ,452 73) 70,997 23 
ous Profite.......... 1,865,324 87 7 | 
Less: 
Discount on Bonds gone - ‘oan 966 87) 
“ae Hhased an deance os 4,969 67’ 
ure and cance 
sundry Lo coupe choate "259 32) 28,195 ad 42,801 37 
) $2,768,690 65 | | $2,768,690 65 
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a 
— ries Brought forward — 
ABSTRACT “C.”—STOCK3 OWNED. SHORT ROUTE RAILWAY TRANSFER Co: ane 
|_? Par Value. | Book Value. First Mort. Bonds, being a majority! 
of the total issue ..........-...2.. | $338,000 00 
ilinois Central RR. Co., Stock and Serip $11,775 00 $11,321 51 Capital Stock, being a majority of the! 
tllimed Line Stock, I. Cc. R. R. Co. 000 00 10,870 00 total issu 402,300 00 
eet L.&N O. RR. Co ........ te 200 00 10,200 00 Unpaid Coupons from ist Mort. Bonds. 90,810 00) $831,11000 
Dubuque & Sionx City RR. Co.. 7,917, 300 90 5,954,664 83 — 
Iowa Falls & Sioux City RR. Co.- 7.700 0 850 00 | OWENSBORO FALLs oF RouGcH & Green| 
Mississippi Valley Co ........... 300,000 00 43,125 00 River RR. Co. 
Mississippi & Tennessee RR. | Rayipagag 35,000 00 35,000 00 First Mort. Bonds, namag a bese aterd « 
Chicago & Sprinefield RR Co...... eae 25,000 00 25,000 00 the total issue. ... $501,000 00 
ERE EIRNG WIS OB svccsssscnccenenesecas | 25, 900 co 3,000 00 Capital Stook..... 314,400 00 $15,400 00 
Miscellaneous ......----0+----++--eeee--2- bis Sa ated PET. OHIO VALLEY RR C SS 
| $8,363,050 00! $6,097,037 34 General Consol. lst Mort. BORER once] S06 Sccecn sacs 182,000 00 
ABSTRACT “L.” Pewee UNION paeee Co.: 
a‘ rs ED Sdciodecid~sebemind 
Securities of and Claims against the Chesapeake Ohio & Capital Stock... Fa RIE HLE ACT ? * 78/000 00 65,000 00 
Southwestern Railroad Co, and affiliated Corpora- nt 
tions, and Terminal Properties, which have been $14,733,280 00 
purchased by the Illinois Central RR. Co., and CLA™S. ee 
pledged to secure $5,000,000 of its Four Indebtedness of C. O. & S.W. RR. Qo... a ./81, 783,544 00 
Per Cent Two Year—Ten Year, Gold yen of Short Route Ry. Trans- 9.000 06 
Bonds issued, or contracted to be Indebtedness of Owensb. Falla of saat 
issuei, in payment therefor. & Green River RR. Co ... ............. 25,000 00 
Indebtedness of Troy & Tiptony. RR.Co. | 7,000 00 
eocuemen, Indebtedness of Ohio Valley Rr. Co. 0,000 00 
Claims of Newport News & Miss. Vall. Co. 42, 767 34] $1,927,311 34 


c. 0. & 8. W. RR. COMPANY... +} 
Second Mort. Bonds, beisg a ‘majority, 


of the total issue. » -+200+ | 82,369,000 00 
Equipment Trust Bonds, being ‘a ma-| 
ity of the total issue.............. 470,000 00 


or 
Preferred Stock, being a majority of! 
the total issue ... 
Capital Stock, being a majority” of the! 
total issue 
Unpaid Coupons from 2d Mort. Bonds. | 
Un paid Coupons from Equip. Bonds 


3,511,600 00 


| 5,714,200 Go 
673,950 00 
_ 106,020 00 #12,844,770 00 


ABSTRACT 
JUNE 





Gross RECEIPTS. 


TERMINAL PROPERTIES, 


In Memphis, Tennessee— 
Ownership of 3! parcels of land. 
In Evansville, [ndiana— 


est in a warehouse. 
In Louisville, Kentucky— 





OPERATION Exp. & TAXES. 


“N.”—COMPARISON OF MONTHLY RECEIPTS AND EXPENSES F R THE YEARS ENDED 
30, 1894 AND 1893. 


NET RECEIPTS. 





REAL E-TATE AND INTERESTS IN REAL ESTATE: 





Per Cent 
Net Receipts 
to Gross 
Receipts. 








Ownership of 37 parcels, interest in 17 parcels of land and inter- 


‘Ownership of 49 parcels and interest in 46 parcels of land. 









Per Cent of 
the Year's 
Net Receipts. 










































































1893. 1392 1893. 1892. 1893. 1892. | Ine. or Dec.  1893.,1892.| 1893. 1892. 
wa is eee poet . $ art oxen 
July.....--..- 1,789,735 88 1,449,566 37 1,: 1,243,604 57 | 531,404.33 205,961 80 +325,442 53 29:6914-21|, 8-45) 3:55 
August.........' 1,908,856 44 1,591,016 88 1, 1,267,265 55| 622,583.16, 323,751 33) +298" 831 83 32" 62) oo | 990! 5°57 
September .... 2,170,816 34 1,762,823 30 1): 1,211,216 37 | S1G491 36 551,606 93 4264-584 43 37-61 31-29/| 12-98) 9-49 
October....... | 2,668,343 57, 1/878,110 32 1), 1,254,750 84 713 623/339 48, 4562017 65 44-42|33-19)| 18°85| 10-73 
November . socials 1,872,067 76 1,709,130 90° 1 313" "304 81 1,187,116 12 5: 58 762 95, 522,014 78 +36,748 17/'29°85 30°54|| 8°89 8°98 
December... ... 1,730,319 42, 1/803,712 91 1,185,284 82 1,167,283 38 545,034 60, 636,429 53, 91,394 93 31-50'85°28)) 8:67| 10°95 
Tot. first 6 mox, 12,140,139 41 10,194,360 68 7,880,485 88 7,331,236 83 4,259,653 53 2,863,123 85] + 1,396,529 68 35-09 28-09|) 67°74) 49°27 
1894. 1893, 1894, 1893. 1894. 1893. fi 1894. 1893.|| 1894. | 1893. 
$ $ i| 
January....... 1,486,035 82) 1,546,59453 1,139,736 22 346,299 60 409,81557, —63,515.97 23-30'2650| 5°51) 7-05 
February. ..... 1,428,809 62) 1,452'193 75 | 1,073,588 86 355,220 76 299,07081) +56,149 951/24-85/20°59|| 5°65) 5°15 
1,489,847 33 1,667,130 96 1,067;354 84 422'492 49 503,14727 80,654 78 28:36 30°18| 6°72) 8-66 
1,347,425 03 1,542,998 27 1,074,0%3 05 273/341 98) 383,711 86 —110,369 88 20-29/24°87 4-35) 6°60 
1,427,870 36, 1,739,507 19 1,053,822 29 1/185,85 374,048 07 553,616 67 —179;568 60 26203183 5°95| 9°53 
1,337,336 21 1,952,405 31 1,080,344 79 1’ 1153; '635 00 256,991 42) 798,77031 > —541,778 89 '19° 22) 40°91! + 08} 13°74 
sania aiaelinoe | pop. | enteiaiens guatidiniiepncingiel | eedaeasibie 
t 8,517,324 37 9,900,830 01 6,488,930 05 6,952,607 52 2,028,394 32 2,048,132 49 —919,738 17 23°81|29-78|| 32° 205 50°73 
r Year. 20,657,463 78 20,095,190 69 14,369,415 93 14,283,934 35. 6,288,047 85'5,811,256 34 +476,791 51 30-44 28-92||100-00'100-00 

















COMPARATIVE STATEMENT OF MAINTENANCE OF WAY, 1884 TO YEAR ENDED JUNE 30, 1894. 






























































MAINTENANCE OF WAY. Repairs of 
of road ; Repairs of Buildings 
Year. at end { { | { Expense fences and 
of | Labor on New Rails. Cross Ties. | Reveive at | Nemned Total |Mileage of} per mile ‘ Water 
Year rack ridges. _- Item | * | Engines. | run by Works. 
No. Tons. Amount. _ No. ,; Amount. | | Engines. | 
1884 (2,066°35 ~ $706, 751 §6) 6,842°73 tons $93,446 25 oneee $154,083 19) boy 831 23| $107,236 13\$1,2 5,348 588 10,121,434| 12°20 cts. | $21,304 71) $91,122 03 
1885 |2,066°35) 749,254 19| S ze 7°31 87,331 95) 508,756) 176,835 69) 4,586 39 126 28, 1,286,134 11, 227" 043) 11°27 21,032 44 ¥4,518 19 
1 2,149°07, 705,553 82) 6.37640 “ 63, 38 84) 42,524; 174,515 | 172! 144 65 63, '4768 69) 1,179,420 72 11,619,452 10°15 cts. 26,66891| 123,519 83 
1887 |2'355°12| 780,092 33 e008: a 79,917 84) 573,898) 197,980 4 250.337 47, 61.441 1 88) 1,349,779 99 13,557, 9°95 cts. | 31,0546) 129,526 76 
1888 (2,552°: 7,906 8°) &,172°36 ** 106,372 94; 654,141) 214,130 HH 310,908 42) 115, 898 04 | 1,595,116 14,857, 0°74 cts. 40,423 39} 470,03 85 
*1889 (2, 874" oe 404,685 24) 3.254°uL 44,517 53) 336,611 105, 682 111.226 07) Py 349 18, 796,460 12| 7,334,825) 10°85 cts. 12,208 79 512 68 
188-90 2° 2,875°18 1,096:595 70\23.498°'79 “ 227,297 67, 759,955) 247,561 i 30,201 48 04.505 49| 2,196,221 76) 17,242,525) 12°73 cts. 42,857 25) + =183,426 33 
1890-91 2. 2 M75°18 1,132,430 6//14,189°86 ** 195, 538 9) 1,247,024 414:5 "806, 421,454.47 Bir o78 47| 2,472,535 53) 20,018,38-| 12°35 ots. 68,132 10} 207,161 06 
1891-12 Hy "838°30) 1,227,778 1 |1-,881°08 “* 197.033 46 | "135, 934) 377,223 23} 527,034 C1; 464,444 88 3,793,512 74) 20, 775, 90- 3°44 cts. 44,642 75) 243,633 15 
1892-93 2'888" 30, 1,097,1'30' | 9,664°92 “* 137,448 90 "929; 297) Ry 108 16) $31, 1412 4 884,238 77| 2,462,316 86) 21,289,84" | | 1°54 cts. 4,480 *2) 203,252 14 
1893-94 2° ,888°30' 1,009,948 50) 15, 5,590°99 7 184,586 44 1,201,710 330,639 73 282'685 7 384,469 38 2,192,329 79) 20,195,31s 10°85 cts. 42,116 60: 227,752 95 
* First six months of 1889. 
COMPARATIVE STATEMENT OF RECEIPTS FOR YEARS ENDED JUNE 30, 1894 AND 1893. 
{ { | JR 
| YEAR ENDED JUNE 30TH. | | Per Cento, a | 
| —_-_——_—- 7 | Inerease. Increase Decrease 
| 1894. 1893. | Decrease. 
IR xh d-chchachaiepanksdcdimapenciacabapesxpndmagumaiel paeaaasiaudas naan $12,253,612 2 08 “13. Ly oy 201 03 errr eee | 413 — — 95 
Passenger........ 6,116,60 398 02) $965,205 31 | - = séae 
«ERS 330997 33 Oat 82) 7,955 82 | 
MEpWOSS............ | 490,847 14) 400,031 85) 90,815 29 | 22°70 |.........-..-- 
Excess Baggage 62,868 70 iy 2 eeeneere | 04 09 
ortation of Milk 78,52 73,770 68) 4,755 52 : 
NNN 656 bias scavndendnatincnaKesapaasndsoseusoewe 26,960 41) 21,098 66) 5,861 75 
a IS ai IRE IA} SaaS Rae 8,037 11 
NN, 5 os ac canekesil encctcieduaisthdsbegicesce snpabeoeal 704 146,051 26, 73,652 76 
ee NN 2 ie Sein dc cata dtetataecwaRgteaceusendnaben | 247,391 75) 231,909 70; 15,482 05 
ES EARLE ROR | 596 vi eee: 
ce ace la ge en nde oS een See 10,283 64) _ | ears 
Storage, Dockage, and Cairo Wharf Boat.. 8,536 65) 6,506 81 2,029 84 
SUOND MOMS WOOK. «8... 0. cnnicaceccasecsess 1,227 65)  ) ree 
Switching. ...:........ 92, "957 96) Oe aren 
Compressing - Cotton 17,026 09) 11,909 44) 5,116 65 
Railroad Hote} and Eatin WIR, cnccac ste caeaccescencse 53,238 72 52,117 25) 1,121 47 
Inter-State Transfer, and git over other lines. 432, '047 77 504,908 10]................ 14°43 72,860 33 





gvaiunspuocksenene iene énedshessnee $20,657,463 78 $20,095,190 69! $562,273 09 
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COMPARATIVE STATEMENT OF OPERATION EXPENSES FOR THE YEARS ENDED JUNE 30, 





(Von. LUX, 
—————_———— 
1894 AND 1893. 














—_— menage 
YEAR ENDED JUNE 30TH. | Per Centon 


l } 
} } 
|I— | Inerease. 
} | 



































——— —_—_———— = | Increase or Decrease 
1894. 1893. Decrease. - 
i sig 2 ee pr 
Maintenance of Way and Structures. ................ccccesccccssccevecees $2,462,199 34 $2,699,949 52'..........-.... J 8°81 | $237,750 
Maintenance of Equipment ...............--2--- 22 ee ence eeeeee 2,112,976 58) $330,679 26 | 15°65 lp oseveukaalt . ¥ 
Passenger Train Expenses...........-. 1,183,437 34) 106,108 86 | 8°97 ere e 
SRE IID DMN ins con eennesivgsecccesaessccesseshetdass 38,372 44) 882,872 29)..........------ } 11°95 344,499 95 
PRO s ccacveccnnbaccasaccsccncsanesenss sdonnnsesdess 1,951,609 77) 1,971,007 12 OIE IS Se 28 19,397 35 
Telegraph Expenses................0.c0.- 205,443 25) 221,439 36 ...... ree 722 |} 15,996 11 
EET DCD DT POET 603,194 61 421,991 27) 181,203 34 | i +h OE: ae 
Track Service and Switching. ............ oe 95,506 92 117,324 02 ......--..--+--- | 18°60 21,81710 
Mileage of Cars (balance)..............---- 356,749 Ci vcnens's Saree 20°67 73,723 97 
Stationery and Printing.................... 168,466 s4 20,755 37 5 a SM 
SD BMIGIOG, 6 ccccccacesc ccccecccncesess 176,173 12 oe enesecnecesee. “41 729 97 
IE iii ai addcinccerenoeneerensaes 47,605 40 18,283 09 | 384i 
I, 6 nn ccaeesdtdenceasesendsddeenes céenceensasecseneess seats 163,381 90 BI Olccéccs scutes 2 -| 8°52 
EEE Se ere reper oe mane mm oa 306,407 46) 291,520 81 14,886 65 | 5-1L 
General Office Expeuses and Supplies..................-.----2- 202. eee ee- | 113,2%2 62, 76,131 10 37,161 52 | 4°88 
Legal Expenses... ‘ 120,134 93) 131,428 68 ..... sd dawns rasef 8°59 
aia ie ee a eg eeialine Was Badendscdwads eusseeaskeanhnes 79,460 03 63,618 78 15,841 25 24°90 
Proportion of St. Charles Air Line Expenses. . 9,621 04 7,640 79 1,930 25 25°92 
Operating Mound City Railway. ........-....0...2.-cesceecs sees cscs -eceee 2,221 70 2,143 92 77 7 3°63 oacesaanile 
Proportion of Belt Line Expenses (Memphis)............--...-----++++--- 1,742 10 830 25'.......-...----- 4°82 $81 
Railroad Hotel and Eating Houses Expenses... , 48,080 85 eae se. 2°40 1,181 79> 
CRTCOTINE COCBOR. «.o0..02+ 00s. s008ssesccesece sce 15,020 47 11,946 82) 3,073 65 | 96°78 |... ccc 
Repairs and Renewals of Transfer Steamers. . ‘ ED ic enkesesatennetes | $5,781 09 |..... eer IE CS. 
General Expemses...............-----+--+-++- ese ctucckasedenddnsopecanssenes | 96,404 59 84,928 99 11,475 60 | 13°51 ; 
i eietiika cic neauaBinihher edoeebekehenerache bani aibnsamees nahn ies | $13,294,656 50 $13,259,037 95 $35,61855 | ‘27 








NEW YORK ONTARIO & WESTERN RAIL- 
WAY COMPANY. 


FIFTEENTH ANNUAL REPORT—FOR THE FISCAL 
YEAR ENDING JUNE 30, 1894, 





New YorK, September 24, 1894. 
To the Stockholders : 

In behalf of the Board of Directors, I beg leave to submit 
the following report of operations for the fiscal year ended 
June 30, 1894. compared with the receipts and disbursements 
of the preceding year : 


RECEIPTS. 
1894. 1893. 
TE oi cicin scene docbuseconeaneas $679,149 14 $725,470 89 
| EEL RR. 2,997,011 22 2,819,717 14 


106,390 69 
36,595 20 


124,841 21 
41,118 06 
‘fs ... $3,842,119 63 
OPERATING EXPENSES. 
1894. 1893. 
$810,185 48 $822,880 50 
832,455 21 889,646 29 
229,856 89 252,114 02 
490,015 44 465,163 79 
114,470 54 115,018 43 
150,895 65 152,960 33 


Mail, Express, ete 
Miscellaneous , 








SEE sc natinina dances $3,688,173 92 


Conducting Transportation............ 
otive Power 
Maintenance of Cars 
Maintenance of Way... 
General Expenses shies sere 
Miscellaneous Expenses................ 





MN: 3 pananssueunicid vaekscnaseeedeedel $2,627,879 21 $2,697,783 36 
I ins bated sunastnuneiehadnweshanmhiewea 104,660 95 100,442 26 





$2,798,225 62 


~ $889,948 30 


Total Operating Expenses & Taxes. $2,732,540 16 


POO TGIIGD on os cnind oi ccessconsccsss .. $1,109,579 47 
Interest, Rentals and Charges......... 690,012 89 633,095 79 
Surplus... .. eknee - $419,566 58 $256,852 51 

In view of attention recently given to the subject of the in- 
dependent audit of accounts of railway corporations, you are 
reminded that since 1886 the statements and accounts of your 
Company have been regularly audited by Messrs Barrow. 
Wade, Guthrie & Co., Public Acountants, of No, 120 Br: ad- 
way, New York, and the certificate of that firm to the accu- 
racy of the accounts for the last fiscal year is herewith pre- 
sented by the Secretary and Treasurer. 

The adoption of this plan has not only proved acceptable to 
your Board of Directors and Officers, but has been commend- 
ed by many of the share owners, as well as by the public press. 
Your Officers and Directors, moreover, desire to have it dis- 
tinctly understood that they will at all times be pleased to 
supple ment the usual annual, quarterly, monthly and weekly 
published statements and reports with such additional details 
and information concerning the accounts and operations of 
the Company as may be desired by stockholders of record or 
any owner of your Company’s bonds. 

There was received from local passengers $357,870 08, com- 
pared with $574,509 97 in the preceding fi-xcal year; from 
through passengers and immigrants $121,279 06, compared 
with $150,960 92; and from mails and express $124,841 21 
against $106,390 69 in 1893, 

The through passenger traffic last summer was stimulated 
by the World’s Fair at Chicago, large numbers of excursion- 
ists having been carried at exceedingly low rates, and these, 
replaced almost entirely the usual through rates, and seri- 
ously atfected the immigrant business, 

The local passenger traffic was also affected by the financial 
panic and by reason of the low through rates, which induced 
people to visit Chicago and other more distant places. 








ended June 30th, 1893, and June 3)th, 1892, are classified 











for your information, as follows: < 
1894. 1892. 

Through Freight.......... $226,291 55 355,299 89 
Local Freight............. 662,807 39 671,595 23 
_ Sp OS 354,037 94 302,695 85 
SE ey 1,753,874 34 1,126,456 77 
Miscellaneous .... ........ 41,118 06 35,827 88 
ee ee $3,038,129 28 $2,356,312 34 $2,491,875 62 


Foliowing the form adopted in the last year’s report, a 
comparison with earnings of former years is submitted : 


Earnings Operating Ex- 
Yearending  penses and Ne 
June 30. — Revenue. Charges. Surplus, 
1890. 2,200 446 O1 1,768,042 43 432,403 58 285,961 67 146,441 91 
1891 ..2,809,702 16 2,155,372 16 654,330 00 553,890 6S 100,439 32 
1892..3,265,417 89 2,461,136 39 804,281 50 597,262 22 207,019 28 


1893..3,688,173 92 2,798,225 62 889,948 30 633,095 79 256,852 51 
1894..3,842,119 63 2,732,540 16 1,109,579 47 699,012 89 419,566 58 

In connection with the revenue statements for five years, 
the following summary of passengers and freight traffic, cov- 
ering the same period, will doubtless be interesting : 





Passengers Carried Tons of Carried 

carried. one mile. Freignt. one mile. 
BBOO... <.0005 827,766 32,142,497 1,257,199 114,554,570 
ae 1,008,215 36,011,439 1,737,059 194,897,759 
1892.. ......1,060,383 37,006,885 2,085,769 263,839,116 
OK 15 40,358,702 2,291,430 294,636,533 
ee 926,657 36,918,802 2,404,358 328,533,616 


From the foregoing tabulated statement it will be seen that 
local freight receipts were $652,807 39. compared with $688,- 
571 81 for the fiscal year ended June 30th, 1893, a decrease of 
$25,764 42, and through freight earnings were $226,291 55, 
against $347,246 26 in the preceding year, a decrease of $120,- 
95471. Through freight rates were so low thatit was thought 
no substantial advantage was to be derived by competing 
for that business. Local freight traffic, like pass2nger travel, 
felt the effects of the serious financial depression which con- 
tinued throughout the year. 

The earnings from milk show an increase of $6,678 49. 

The milk traffic on your line has continued to increase 


radually each year, as below : 
. . 4 ‘ Tons of Mili: 


Carried. Revenue. 
Year ending June 30,1890 34,853 $233,116 15 
eee 189 250,686 01 


347,359 54 
{ 354,037 94 
This source of revenue has been very carefully guarded and 
wisely expanded, until milk is now carried to New York from 
various places nearly three hundred miles distant, and as op- 
portunity offers and the demand increases new territory should 
be opened up ty the extension of branch lines, or the con- 
struction of new branches as feeders to the main line. 

Simce the opening of the Scranton Division (June 30th, 
1890), the anthracite coal tonnage, including coal received 
from the Delaware & Hudson Canal Company at Sidney, bas 
been increased as follows : 


“ “ 








Tons. Revenue. 

Year ending June 30, 1891.............. 811,485 : 
as ie" HGOB............56 LAs 126,456 73 
RES 1,352,225 1,436,539 53 

“ rt RS 1,642,063 1,753,874 34 


The revenue derived from anthracite coal traffic for the 
year ended June 30th, 1894, was $317,334 81 greater than In 
the preceding fiscal year. ; 

The ability of your Company to successfully handle and dis- 
tribute this large tonnage has been fully demonstrated. At 
Weehawken its capacity has been considerably augmented by 
the erection of an additional trestle and re-arranzement 0} 





Freight traffic receipts, compared with the fiscal years 


tracks at that point, under an agr eement with the West Shore 
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Cornwall-on-the-Hudson, where you own a large 
lent distributing point for river and tide- 
water markets. At Uticaa large tonnage is sent northward 
over the Rome Watertown & Ogdensburg division of the 

sutral system, and at Oneida facilities have been 


Railroad. 
plant, is an exce 


Yew York Ce ¥ : 
aided for loiding New York Central Railroad and other 
P s for the Western markets. Oswego has proved to be 


pox car a - ‘ 
a convenient and imyortant shipping port for marke‘s reached 


via the lakes. : ' 

Tbe toral number of tons shipped from Oswego (not in lud- 
ing the Delaware & Hudson Canal Company’s tonnag¢) for 
four years was as fo!lows: 


. cn is ae SO ...ciaigedndsteacsumihecees mens 33,856 Tons, 
ni ntuas” el, — SARC Aieee s9/888 
EE ecarsncudusdsostan cocbanmantamenn Ligvew * 
FR vnkcsisasicevcaawstncandeanstews 159,967 “ 


Plans are now being considered for rebuilding the old Os- 
wego trestle, thereby increasing its capacity, so that the ton- 
page of the Delaware & Hudson Canal Company, shipped 
from that place, may be handled over a separate trestle. _ 

Io connection with the anthracite coal traffic, the operations 
of the Ontario Carbondale & Scranton Company, submitted 
separately, w1!] doubtless be acceptable to y« u. 

Your Company owns all of the stock of that Company and 
also its bonds, both of which have been deposited with the 
Mercantile Trust Company, Trustee, as additional security for 
the four per cent refunding gold bonds of the New York 
Ontario & Western Railway Company, which in 1890 entered 
into a formal agreement to lease the railway of the Scranton 
Company at an annual rental of $75,000 and five per cent of 
gross receipts, besides an annual allowance of $3,000 for main- 
taining the separate corporate existence of that Company. 

Allowing the Scranton Company its proportion of earnings, 
based upon its actual mileage, the earnings and expenses of the 
Scranton Company for the fiscal year ended June 30th, 1894, 
were as hereunder given: 
pnatibaaincdusaa bad $508,714 55 

320,356 84 


$188,357 71 


Earnings.....-....-.---- 
Expenses and taxes.... 








CD inewssdcavedtsnccasnsctedecendccemeseseke eepenanmnem 
SP eer eet re ee eee Ts $75,000 00 


Five per cent of gross receipts...........-..-.-. 25,435 72 
Maiztenance of organization..................-. 3,000 00 


103,435 72 


PIE iss woannnsipn eeeinen.c ad ane blarh a anheintacaaticin eats $84,921 99 


The net income, derived as above stated, is but a small part 
of the revenues received through the construction of the 
Scranton line, as a large and prcfitable coal traffic is delivered 
to your Company at Hancock Junction to be distributed over 
its main line and branches in either direction. 

There are twelve coal breakers which contribute tonnage 
to the Scranton Division. These all belong to independent 
operators, to some of whom your Company, as you have 
been advised, has made advances which are secured by mort- 
gage upon breakers and improvements. The amount of these 
advances at June 30th, 1893, was $614,14851. During the 
year anew mortgage was taken on the property and improve- 
ments of the West Ridge Coal Company for $120,000, and the 
transportation of all coal from its colliery was secured to the 
Railway Company by contract. The principal of the loan, 
with six per cent annual interest, is to be r-paid at the rate 
of twenty-five cents per ton on prepared sizes and one-half 
that rate on smaller sizes of all coal mined by the West Ridge 
Company, with a minimum guarantee of one hundred and 
fifty thousand tons per annuao, after the first year. 

Within the last fiscal year, $60,892 01 was received in inter- 
est and on account of the principal of such loans, Balance 
due the Railway Company June 30, 1894, including interest to 
that date, $742,479 55, 

Briefly, therefore, the result of the year’s operations for the 
entire system wasa decrease of $46,321 75 in all branches of 
passenger traffic; mail, express and miscellaneous receipts in- 
creased $22,973 38, leaving a net decrease of $23,348 37 in earn- 
ings from passenger trains and in miscellaneous receipts. 
Local and through freight receipts decreased $146.719 13, while 
earnings from milk ,jand coal increased $324,013 21, entirely 
offsetting the loss of revenue from other branches of traffic 
and leaving an increase in gross earnings for the year of 
$153,945 71 over the year ended June 30, 1893. 

Notwithstanding the tinancial stringency, coal miners’ and 
other strikes and business disturbances of the last fiscal year, 
your company is able to present for your consideration a state- 
ment which is, in several respects, both gratifying and en- 
couraging. While the gross earnings have continued to in- 
crease in the face of these adverse conditions, the surplus has 
also been increased from $253,852 51 to $419,566 58, or more 
than 63 per cent. 

A new iron viaduct has been constructed over Lyon Brook, 
near Norwich, to replace a lightiron structure erected in 1870. 
Three thousand tons of steel rails, weighing seventy-six 
pounds to the yard, have been laid at various points during 
the past year, and the greater part of the main line between 
Cornwall and Rockland is now laid with heavy steel, either 
sixty-seven or seventy-six pounds to the yard. 

, Other improvements have been made, which are referred to 
in detail in the report of the General Manager, to which your 
attention is called. 

Your Company owns 133 locomotives, sixty-seven of which 
soe been purchased within five years, and the general con- 

ition of the motive power has been brought to an exception- 


ally high standard, 









The number of coal cars in service is 4,647, Of these 
3,850 have been acquired since the Scranton extension 
was undertaken in 1389. The Compiny now owns 8 287 
coal cars and 1.350 cars are held under Jease. Eizht hun- 
dred and fifty cars under the lease of 1891, having cost 
$472,326 80, of which amount $241,725 10 has already 
been paid, Jeaving a balance to be paid withia the 
nexs four years of $230.600 70. In December, 1893, 500 
coal cars were purch sed from the Michigan Peomsula 
Car Company at an extremely low pric2; $21,000 was paid as 
the cars were delivered, and under an arrangement with the 
New York Guaranty & Indemnity Compasy, $200,000 was 
borrowed to pay the balance due, at five per ceat annual in- 
terest, without other costs or commissions, In addition to a 
lien upon these cars, $209,000 four per cent refundiag bonds 
were deposited as additional security, to be returned as the 
cars are paid for. By offering ample security for the money 
borrowed, the rate of interest was mae lower than is usually 
the case with car trust obligations. The amount tnus bor- 
rowed from the New York Guaranty & Indemnity Company 
is to be repaid in twenty quarterly instalments of ten thon- 
sand dollars each, and the first of such payments was made 
within the fiscal year. 

Referring to the statement of capital expenditure:, I would 
call attention to the fact that money has not been expended 
during the year for extensions, out for additional equipment, 
replacing old bridges which had reached the limit of safe 
operation with substantial steel structures, new side-tracks 
and improvement of tracks already in existence, and also for 
the enlargement and betterment of terminals. A considera- 
ble 2mount of such work has been done frum the standpoint 
of economy. To keep expenses at a miaimum ic is necessary 
that the facilities and accommodations should be such as to 
enable a road to do the greatest possible anouant of work on 
every mile of its track, Ia connection with this subject I 
would also call your attention to a statement for five years 
past showing the gross earnings per mile of road operated, 
expeaoses and taxes per mile, and net earning; per mile. 


Gross Earnings Expenses Net Earnings 
Per Mile. and Taxes. Per Mile. 
Rinks bate sdiixad absbasamens $5,188 26 $4,168 73 $1,019 53 
Pi dckiginctes.ccsnterauadens ain 4,520 78 1,372 42 
Be cdnccnd cred oeeek emamiee 6,849 O4 5,162 10 1,686 94 
SE ee ee eee 7,735 75 5,869 13 1,866 62 
_ re eer 8,058 64 5,731 36 2,327 <8: 


During the year the State of New York selected, through 
its Fish Commissioners, a site for a fish hatchery near Rock- 
land, a station on your Company’s main line ia Sullivan 
County. It is said that the supply and quality of water and 
the temperature of the same fully mz2et all requirements, 
and it is thought that the most advantageous results will fol- 
low the establishment of a hatchery at that point. 

The State authorities have als» purchased a site at Napa- 
noch, in Ulster County, as the location for a new State Re- 
formatory, which will cost a large amount of money, and to 
and from which there is likely to be a good deal of travel and 
traffic. Plans are being prepared for the buildings, and it is 
claimed that this will be one of the most extensive and import- 
ant State institutions in the country. Napanoch i3a village 
about three miles distant from Ellenville, tne terminus of your 
Company’s Ellenville branch. A careful survey is being made 
with a view to extending the Ellenville branch, which is eight 
miles in length, some distance further down the Rondout 
Valley. Itis thought that in addition to the Reformatory busi- 
ness.a profitable milk territory may be opened up and additional: 
facilities afforded for the large and increasing sum mer resort 
travel. Provided the required rights of way can be secured 
on favorable terms, or shall be donated by property-owners 
who would be benefitted by the extension of this branch, it is 
probable that it would be profitable to extend the Ellenville 
branch beyond the R-formatory site as proposed. The Gov- 
eroor of the State received the Company’s assurance that the 
branch would at least be extended to the Reformatory site 
before the location at Napanoch was selected. 

As stated in this and former Annual Reports, your Directors. 
and Officers have thought that your best interests were sub- 
served by them in the nurture and development of local 
traffic. 

The increase during the past few years in earnings from 
local summer travel, milk traffic and anthracite coal business,. 
it may be claimed, has fully justified this policy. 

The introduction to the 108:h Volume of the New York City 
Directory, recently issued, says: 

“The present volume contains 387,411 names. Thisona 
basis of five to one, which we deem a fair ratio, wouli show 
that this City contains 1,937,055 inhabitants, and these reside 
or do business within forty-one square miles, while the names 
represented in the Chicago Directory spread over 18} square 
miles, Philadelphia 129 square miles, St. Louis 62! square- 
miles, 

“One hundred and eighty-five square miles in this vicinity, 
with the Central Park as the central point, would show a. 
population exceeding 4,000,000, and all the inhabitants of that 
section, so far as business and social relations are concerned, 
are as much a part of the population of this City as are those 
residing within the City limits.” 

The population of New York has grown in a phenomenal 
manner during the last half century. In 1830 it was 202,000; 
in 1860 it was 1,206,5C0; in 1892 ic was (State enumeration)- 
1,800,891. 





According to the revised edition of ‘* King’s Hand-B 20k of 
New York,” there are in this City 25,399 factories, giving em- 
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ployment to 350,000 persons, who make every year $765,000,000 
worth of goods, of which clothing, books, papers, cigars and 
pianos constitute the largest amount, and the commercial 
exports amount annually to more than $460,000,000, 

When it is remembered that in 1830 the population of New 
York and the neighboring city of Brooklyn, with the imme- 
diate vicinity, was under 300,000, it would appear reasonable 
to assume that the traffic and earning power of railways hav- 
ing termini at New York will increase in volume somewhat in 
proportion to the growth of that terminus. Having this 
self-evident fact in view, your directors and officers 
have, as_ stated, believed that their time and at- 
tention could best be devoted to the development of 
local traffic in the shape of milk, butter, fruits and other 
farm and garden products, and to the anthracite coal trade, 
which may :elso be classed, to a very considerable extent, 
with local traffic; also to the growing summer tourist, fishing, 
sporting and boardi:g-house and hotel business of this vast 
and rapidly increasing population. These s.urces of revenue 
have had the constant and energetic atten’ion of the General 
Freight and Passenger Agent, and it is confidently believed 
that the revenues of the Company in the di:ec‘ions indicated 
will grow from year to year, as its lines are well situated and 
adapted for active participation in these branches of local 
business. 

Under the agreement dated January 18th, 1888, between the 
New York Ontario & Western Railway Company, the New 
York Central & Hudson River Railroad Company and West 
Shore Railroad, your Company has the right until the 12th 
day of May, 2079, to run its passenger and freight trains be- 
tween Corowall and Weehawken. Therefore for a period of 
one hundred and eighty-five years from the present time a 
terminus at New York Harbor is assured to it. Your terminal 
property on the Hudson River at Cornwall is also likely to 
increase each year in value and importance. 

It is proper to state that the relations of your Company with 
the New York Central and West Shore Companies have been 
cordial and harmonious. Difficulties and dissensions are 
likely to arise, at frequent intervals, hetween two railway 
companies operating over the same track and using the same 
terminals; tut in this instance there has been but little fric- 
tion between the two Companies, which have continued, 
under the existing contract, to use the same track south of 
Cornwall, and the Weehawken terminals, for a period of 
nearly nine years, 

The comparatively favorable results of the year’s opera- 
tions are largely owing to the enforcement of the most rigid 
economy in all department. In these efforts the executive 
officers have not only had the earnest co-operation of all offi- 
cials and po ftom but the General Manager has labored 
diligently and incessantly to curtail every possible item of ex- 
penditure, and has succeeded, with the assistance of the Gen- 
eral Superintendent, Superintendent of Motive Power and 
Chief Engineer, in maintaining a high standard of efficiency 
while satisfactorily decreasing the cost of operating the line. 
Much attention has also been given to the vital question of 
loading cars and in filling outtrains with the maximum num- 
ber of cars per train. 

Your employees deserve commendation for faithful atten- 
tion to their duties and for the sincere interest they have at 

all times taken in the success and welfare of the company. 


In behalf of the Board, 
THOMAS P. FOWLER, 
President. 








—At the request of the holders of over $2,000,000 of the 4 
er cent consolidated mortgage bonds of the St. Louis & San 
ancisco Railway Company, Messrs. Francis Peaboly, Jr , of 
Boston, J. Kennedy Tod and Frederick W. Whitridge, of this 
city, will serve as a committee to protect those bonds which, 
though guaranteed by the Atchison Topeka & Santa Fe Rail- 
road Company, are in default. They have prepared a bond 
holders’ agreement, which has been filed with the American 
Loan & Trust Company of Boston and the Minhattan Trust 
Company of this city. All bondholders are invited to par- 
ticipate in this movement. They can obtain copies of the 
agreement and all desired information from the trust com- 
panies mentioned or from members of the committee. 

—The committee representing the holders of the 5 per cent 
consols and the 5 per cent collateral trust bonds of the Ore- 
gon Short Line & Utah Northern Railway Co. urge the imme- 
diate deposit of all bonds for engraved negotiable re :eipts, 
which are now ready to issue. They say that in view of the 
probable severance of all relations with the Union Pacific, it is 
very important to secure united action by all the bondholders 
to } mee their interests, and to have them represented by an 
independent committee. Holders can deposit their bonds 
with the American Loan & Tru-t Co., Boston, and the New 
York Guaranty & Indemnity Co., New York. Application 
will be made to list the negotiable receipts on the New York 
Stock Exchange. 

—The first mortgage bondhold-rs’ committee of the St. 
Joseph & Grand I<land Railroad announces that more than a 
majority of the bonds have been deposited with the Central 
Trust Company of New York, and that the engraved certifi- 
cates issued by the Trust Company in exchange for the same 
have been listed on the New York Stock Exchange. Deposits 
will be received until further notice upon payment of a pen- 

alty of 1 per cent. 
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NASHVILLE CHATTANOOGA & ST. LOuis 
RAILWAY.; 
FORTY-THIRD ANNUAL REPORT, FOR THE “Year 
ENDING JONE 30, 1894 





NASHVILLE, TENN., July 1, 1894, 
To the Stockholders: 
The Forty-third Annual Report of the Nashville Chattanoo 
& St. Louis Railway for the fiscal year ending June 3), 1894 
is herewith submitted : ’ 








MILEAGE. 

Main Line..........----02 sneneseccen-sonee cess see-cee eeees 32921 mil 
I nn, naa cemnsemesasienmpbasome-aenaey iE 
Fayetteville & Columbia..... ....-..--2++sseee -seeeecens--0 86°47 miles 
Huntsville & Gadsden ..... .....-.-...- <ahgeed <tttiysnaanlienid 0-21 miles 
L@DANOD......0 = .eccee cee cone sce sceecceescnesceesces-coeseee 29°21 mileg 
THRO CIA. .no-c0c. cocceqseces-consccnscceseseccescececsoncens 20 73 miles 
Sequatchie Valley. 6€°49 miles 
Centreville... - 61°38 miles 
Sheibyville .... ‘ ‘Ol miles 
West Nashville. oth sencogoer eet --- _ 5°00 miles 
Western & Atlantic Railroad (Leased) ..............-...-..- 136°32 miles 

a sediesitilainstiaipn aged: <itlicndasin eens cualenbied 884 09 miles 


There was put in operation during the year 76 69 miles 
addi‘ional road, viz.: From Huntsville to the Tennesse River, 
15:89 miles ; from Guntersville to Gadsden, 37 63 miles; the 
Sequatchie Valley Branch, 3°14 miles; McMinnville Branch, -78 
miles; the West Nashville Branch, 1°8 miles, and the Uantreville 
Branch, from Kitmmins to Allen’s Creek, 17°45 miles. From 
re-measurements of the line a reduction of 260 miles wag 
made, leaving the net increase 74:09 miles over the mileage 
reported July 1, 1893. 
FINANCIAL. 

FUNDED DEBT. 
The Bonded Debt as per last report Was ..... ... «. --««0 $14,783,000 
First Consolidated Five Per Cent Bonds have been issued 

for the change of gauge and im rove meut of 17°45 miles 





of the Centreville extension... .. .--..--20--00- see --eeee 140,000 
In lieu of Tracy City Bonds redeemed .. ... .....--. see 20,900 
In lieu of Duck River Valley Bonds redeemed. ..... ...06 2,000 

Tote) ...... I 


There have been redeemed: 
Tracy City Branch 3ix Per Cent Bonds..... « «--820,000 
Duck River Valley Railroad Bonds...........-.. 2,000— 22,000 


Leaving the Funded Debt this date .......00 ----00--.. BL4,923,000 
The $100,000 First Consolidated Mortgage Bonds in the 
Treasury as p°r last report have been sold, and the $162,000 
issued during the present fiscal year are held by the Company. 
GENERAL RESULTS. 
GROSS EARNINGS. 


Pa*SONGer.....--- «ccee-e0e---+---00 «e---- $1,027,326 86 
Freight. eccrcecsccee eccccccocce seoeeeee 3,126,725 CO 
Mall ......c0--000 -eeee e see coe 144,234 06 












ITT sc cntenbenbaghinadh ‘ wt. 64,315 01 
Renta .......-..- ddtihoneen sinh enhases 159,060 86— $4,521,661 85 
OPERATING EXPENSES. r | 

Maintenance of Way ......-----«--...-.. $462,210 81 

Maintenance of Equipment...... -..-... 297,959 95 

Conducting Transportation. ... ....--.. 1,417,980 19 
General Expenses. ...........06 -s0+----+ 493,928 42— 2,671,179 37 
Net eye 9 oe pageensencee $1,350,482 48 

Deducting charges against income: 
Toterest. .....20.cc.0e ddcasduaeutaluneosie $902,890 00 
TAXOS...cce -cco eneccccenss eeuateceso eedeo 119,681 27 


coe 25,537 24 


nts... 
eertal Wes 420,012 00— 1,468,12051 


Rental Western & Atiantic Railroad --- 








Surplus. ... ...cce-.20- 000 -ccc-ceccese $382,361 97 
Dividends ......-....-++ es: o<éusee 250,000 00 
Leaving balance .......---. -- euecces $132,361 97 
To this should be added : 
Balance as per jest soem... initiate esseee 32,071 67 
100 1st Consolidat Mortgage 5 per 
cent bonds sold. ......... anbhek shine an 100,000 00 
Dividends on stocks and bonds.......... 33,443 24 
Decrease in road and shop supplies..... 43,244 74 
Increase in liabilities. .... ...0-----+-.0. 120,764 87 
Total..... octbaek tacneeees pekeneascncne $466,886 49 
Which is accounted for: 
Construction and extensions ........... $347,631 64 
Increase in current assets........ -..-.-. 42,477 28 
Advanced to the West’n & Atlantic RR. 23,355 49 
Tracy City Bonds. ..........---++---+--00 20,000 00— 423,014 41 
TAINO. 6.c'nccote «000 <cncssenesssaenne $33,872 08 


COMPARISON. 
The following statement shows the operations of the road 
for the year ending June 30, 1894, as compared with the pre- 


vious year : 
7 —Year end. June %. '94— —Yearend. June ae mani 











Gross earnings. ..4,521,.651 85 5,131,779 24 
Oper. expenses. ..2,671,179 37 3,139,405 03 
Net earnings ..... 1,350,482 48 1,992,374 31 
Int. on teal. debt 902,890 00 891,915 00 
_ ee 119,631 37 120,415 53 
Rental W.&A.RR. 420,017 ¢ 
Improvements.... 25,537 24 1,468,120 51 31,354 97 1,483,697 49 
a — ———— 
Surplus. ....... 382,361 97 508,676 72 
The earnings and expenses per mile for the past four years 
have been : 
1890-91. 1891-92. 1892-93. 1893-94. 


Gross earuings.........-... 048 01 $6,609 00 $6,335 53 $5,109 23 
Operating expenses o-oo OEE 99 4.10406 3,87581. 3,018 28 








Not earnings...........82,48402 $2,50494 $4,45972 $2,090 94 
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The gross earnings per mile for the past nine years have 
been : 





reas = ere 
1986-27 so tece a Gt Pailin rst 
ee ee eer eamnenine GAR O IIR yp 
138950 ‘ cekisgss .cecsasabebadecs Cn 
1360-91.. siinnacthcieasesibenicess 
1890-09 gece sce en cess cess wee ecesswesseesremssses cesses 6,609 00 
a cetatatamnnesdihe aedibintieeehiownnttett 6,335 5? 
a... Ce nth a Scania anche oe Stace ecaaa 5,109 22 


The proportion of operating expenss to receipts for the 
same period was : 
..60°40 per cent 
..56°9 ) per cent 
57°25 per cent 
.-59°13 per c-nt 
60°27 per cent 
58°93 per vent 
.-62°09 per cert 
.1°17 per cent 











ee canes 
The train mileage for the year was : 
" $ steeds Jane. 6ccesndennsede. bia 
........ : 1,¥23,351 
IXO@U, . 2-220 een en nee ne nee cee n ence nena rceeeceesnceees renee 
ConstructiON......------+--22- ence ene semen renee ener ener eee ceee eee 3,8 
Switching .....-----+000--0+ eeneeceee sn eee eens eneeeeenereeecceeee 701,582 
Total.....cccscccccccccccccccccecccoccecscccccccsscnccoesconces 4,091,313 
The earnings per train mile were : 
BRIN 25 ana<na- saacseaunessnawenannbonion=oessoi pekeiiaicees coenmad $1 48 
PASSCDZED...0--- 22+ ene sense ee enee ene sesecoes see e8esescosesccoccoscese 099 


EQUIPMENT. 


The Company owns 161 engines, all in running order ; 68 
were thoroughly overhauled during the year. 7 ; 

The engine mileage for the year was 4,091,313 miles, against 
4,605,202 miles for the year preceding. 

The cost per train mile has been : 


r repairs 
| cayinect and fireme. 







For water supply......---.- 49 
For watching and wiping. 24 
For stores......-.-.------- 98 
Wer TG)... ccnccccccscccccccccccccccccccvccccsosocccsscccscccsscccsces 
 cindincadewtibandemntihaeastimia 


Passenger coaches 
Baggage Cars 
Postal cars 

Freight «quipment : 


Other cars : 


Pay car 
Wrecking cars 
OS aaa 
Cook cars 
Tool car 


GaAs CHAR i ccitsiccnccncnces 4,630 


There have been thoroughly repaired 51 passenger coaches, 
22 baggage, mail and express cars, and 1,275 freight cars, 
making all the equipment at this date in good serviceable 
condition. 


ROAD DEPARTMENT. 
The total mileage of steel and iron rails July 
show n in the table below : 


1, 1894, is 


MILEAGE IN STEBL. 








Davision— 66 lbs. 6Olbs. 58ibs. S56 lbs. 52 ibs. 40 lbs. 35lbs Tutal 
Chattanooga............ 87°20 263 61°32 .... esse suas. sens SIE 
Northwestern...... ... 1 coos =I none 3°04 157°10 
Western & Atlan. RR. 66°87... 7 70°17 cece 136 82 
LODQNON..... .....00.0s se50  0sen 29°21 ecco ose 29°21 
Shelbyville............++ coos eene “22 1" 1°22 
McMinnville...... ...... 4°99 «616°05 3 .... 31°59 52 63 
Fayetteville & Colum.. ease 1°92 84°20 86°12 
Huntsville & Gadsden. 53°20 27°01 80°21 
pee Cy. Sika $htaee 13°66 BET ces 20°73 
Sequatchie Valley...... S145 ks eG... 61° 
Centreville. .... ees ene "12 lol 21°01 . 
West Nashville ‘s 390 ~~... re pn 

Wb sdises.cccccsen 161°05 7°62 86257 70°5: 180°76 21°01 

MILEAGE IN IRON. 
40 lbs. SOlbs. 652 ibs. 
° coms eee 11°96 rh 
McMinnville... yt ora 10 
Fayetteville & Col “32 pee sane “35 
Sequatchie Valley 1°83 2°05 4°78 
Centreville 12°62 Oe 
West Nashville palin ecas 110 110 
ERY. Ceneires tat ee 1765 1675 241 1084 71°55 
ROADWAY. 


_There were 197,005 cross-ties renewed, 8,222 feet of new 
side tracks constructed, and the entire line maintained in 
first-class condition, at an average cost per mile of $488 35, 
and cost per train mile thirteen cents. 

BRIDGES. 

The old draw bridge at Johnsonville, 232 feet, and one fixed 
span, 166 feet, have been replaced by a new draw bridze, 338 
feet, ia accordance with the United States standards, sup- 
a by two new piers founded on bed rock 44 feet below 
Ow water, The remainder of the bridge, 977 feet, has been 


strengthened and extensively repaired, and the entire struc- 








ture 


raised 41¢ feet so as to clear the highest water. 


TRESTLES. 

There have been re-built 7,370 feet of new trestles, 24,484 

feet of cedar piles have been driven and 3,067 feet of trestles 
filled with embankment. 


CENTREVILLE BRANCH. 


Preparations for changing the gauge of the Centreville 
Branch have been going on for several years, and all neces- 
sary work between Dickson and the Lewis County line 44°43 
miles, except moving the rails, was completed some time 
since. As soon as practicable, after your company came into 
possession of the remainder of this road, which was pur- 
chased from the Southern Iron Company, as per last report, 
work was resumed and the entire liae from Dickson to Allen’s 
— 61°88 miles, changed to standard gauze on July 27, 
1894, 

TENNESSEE PHOSPHATES. 

The discovery of phosphate rock in Hickman and L2wis 
counties promises to prove an important source of traffic for 
the Centreville Branch and the entire system. The rock is a 
dark blue, sometimes gray fos:iliferous stone, lying directly 
uuder the black slate. The stratum is generally level and at 
an elevation of about 570 feet above the sea, It is not unifurm 
in thickness, varying from two or three inches in some places 
to three and a-half feet ia others. The best deposits have 
been found along the valley of Swan Creek, which flows 
northward into Duck River near Centreville, and runs 
parallel with the Centreville Branch, and about three and 
a-half miles east of it for some 16 miles, A conservative esti- 
mate of the extent of the deposit made from the outcrop at 
various points warrants the assertion that there are over one 
heme million tons, within an average distance of five miles 
from the Centreville Branch. 

Three Companies are at present mining and shipping the 
rock, hauling it in wagons from three to eight miles. The 
output has been 4,320 tons, which has found a ready market 
in Nashville, Atlanta, Montgomery, New Orleans, Sand a 
Baltimore and other cities at about $6 50 per ton, and is sold 
on a guaranteed analysis of 65 to 70 per cent bone phosphate. 

STATE PENITENTIARY. 

At the last session of the Tennessee Legislature an Act was 
passed authorizing the construction of a new penitentiary, 
and three Commissioners appviated to carry out the provis- 
ions of said Act. 

After a careful consideration of various localities, they 
adopted a site six and a-half miles from Nashville on the 
West Nashville Branch of your road, and about 1,100 acres of 
land were purchased. 

Plans have been accepted and work will be begun at ance, 
The main building will have a frontage of about 700 feet, with 
two radial wings in the rear, each 260 feet by 61 feet, with 
an altitude of nearly 65 feet, ani the central building a height 
of about 145 feet, the whole of the main prison proper cover- 
a an area of nearly 100,000 square feet, and containing 1,500 
cells, 

There will b2 required in its construction about 8,000 car- 
loads of material. This, with the business to and from the 
penitentiary, will give a large amount of traffic to the Nash- 
ville Chattanooga & S:. Louis Railway, and materially in- 
crease the revenue of the West Nashville Branch, which has 
been extended 1°8 miles to a short distance beyond the peni- 
tentiary location. 


WESTERN & ATLANTIC RAILROAD. 





The operations of the above railroad for the fiscal year 
ending June 39, 1894, were : 
RECEIPTS. 
DEN naccgaad dng ndutessucsleskesebbecaaes $889,097 43 
ERE ELL AORN DIS: 267,337 79 
ibikehinbbchiecisatbecskhane’’ séhesnaad 51, 08 
PEt cencccscsaccctigns sitonsucaceseesss 


17,486)j24 
EI ON LES 55,248 75— $1,980,773 29 
OPERATING EXPENSES, 


Other sources 

















Maintenance of Way.....................-. $72,424 78 
Maintenance of Equipment 113,932 18 
Conducting Transportation 489,502 65 
General Expenses 147,763.87— 823,623 48 
$457,149 81 
420,012 00 
37,968 37 
8,14895— 466,129 32 
$8,979 51 
F _= Dd iicdcbenenhieebendentuinn sheend $4,113 13 
ew Buildings ...................-...-. 8,879 74 
New Side Tracks ............... 596 31 
New Feoces and Stock Gaps... s 108 25 
Removiog Eacroachments .... ‘ 148 55— 13,875 98 
Excess of Expenses................ $22,855 49 
STATISTICS. 
Total number of passengers carried ...... 270,110 
Amount received frum each passenger... *97700 
Total number of passengers carried i mile 11,219,789 
Average receipts per passenger per mile. 02352 
Total tons of freight carried ............ 914,255 
Average amt. received oneach ton carried -93710 
Total tons of freight carried 1 mile....... 95,106,063 00891 


Average receipts per ton per mile ........ 
Respectfully submitte 1, 
J. W. THOMAS, 


President, 
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The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Sept. 28, 1894. 

The inquiry for general merchandise has been somewhat 
disappointing during the current week. That condition was 
developed principally in the handling of bulk parcels and ap- 
pears traceable to a desire among jobbers and retailers to dis- 
tribute a portion of previous purchases before seeking addi- 
tions to stocks in hand. Speculative investment in staple com- 
modities has been small, and many holdings from previous 
deals were liquidated, under which prices declined, and for 
cotton and wheat the value line reached a phenomenally low 
plane. A cyclone reported along the South Atiantic coast led to 
fears for growing crops, but the only authenticated advices of 
serious damage came from a small division of the rice-planted 
area. At the West fall plowing is progressing rapidly and 
considerable of the early-sown grain is up. Corn is generally 
reported as sufficiently matured to be beyond danger from 
frost; cutting is being pushed vigorously, and in several 
States the yield is turning out better than previously calcu- 
lated upon. The movement of wheat from growers’ hands 
has decreased in consequence of low ruling prices and atten- 
tion given to seeding. Favorable weather has greatly im- 
proved pasturage, and that development serves to diminish 
the use of corn and wheat for feeding purposes. 

Lard on the spot has been in slow request and prices have 
declined, closing dull at 8°95c. for prime Western, 8 @8'yc. 
for prime City and 9°35c. for refined fi r the Continent. There 
has been very little trading in lard futures at this market and 
prices have declined in response to the break in corn and in 
sympathy with weaker advices from the West, closing dull. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon, Tues. Wed Thurs. Fri. 
tn LN 920 9 00 9°0U 8°30 8°90 8°95 
SOBBBIF cccccee ccccce--2- 8°37 810 8°05 795 8°00 8°05 


Pork has met with a slow trade and prices have declined to 
$14 75@15 25 for mess; $15 50@$17 50 for short clear and $16@ 
$16 25 for family. Cutmeats have not sold well and prices 
have weakened. closing at 814@9c. for pickled bellies, 12 @10 
Ibs. average, 1014@10%{c. for pickled hams and 61¢@6%¢c. for 
pickled shoulders. Beef has been steady at $8@850 for 
mess, $9@10 50 for packet, $10@$12 for family and $16@18 for 
extra India meres. Beef hams have again declined, 
closing at 19c. Tallow has been quiet but steady at 47g @5c. 
Lard stearine has deciined and is quoted nominally at 1034c. 
Oleo-stearine has weakened slightly, closing at 10'4c. Cotton- 
seed oil has been quiet but steady at 35c. for prime yellow. 
Butter has advanced for choice, closing firm at 15@26c. for 

‘creamery. Cheese has been fairly active and steady. closing 
at 8@10°¢c. for State factory, full cream, Fresh eges have 
advanced, closing steady at 1914@20c. for choice Western. 

Raw sugars were greatly neglected and tone of market 
heavy, although many holders refused to offer their supplies. 
Prices close nominal. Centrifugal quoted 3%c. for 96-deg. 
test and muscovado at 31{c. for 89-deg. test. Refined sugars 
again lower and still neglected in consequence of large sup- 
plies in second hands; granulated quoted at 411-16c. Other 
staple groceries dull. 

Coffee has secured moderate trade demand at irregular 
prices, with t«ndency principally in buyers’ favor. Rio quoted 
at 15%4c. for No. 7; good Cucuta, 181g@185gc. and interior 
Padang, 22!¢@23c. Speculation for future delivery has beeo 
slower, but with moderate careful offerings prices were fairly 
well sustained until the close, when the pitch is in buyers’ 
favor under weak foreign news, 
<aThe following were final asking prices. 





° PPE ik. 32) | err 11°650. 
EH vig i | ~ eres Ll: Oc. 
» | March .ccoce.20-31°F06 | JUNC .cccocccscs 





o bas not received much attention, but 
prices have been well held. Sales 150 hhds., principally for 
export. Seed leaf tobacco has sold moderately well at steady 
prices. Sales for the week 1.750 cases as follows: 150 cases 
1892 crop, New Ergland Havana, 16@45c.; 150 cases 1893 
crop, New England Havana, 11@15c.; 100 cases 1893 crop, 
New England seed, on private terms; 350 cases 1892 crop, 
State Havana, 11@15c.:; 200 cases 1893 crop. State Havana, on 
private terms; 400 cases 1892 crop, Wisconsin Havana, 10@ 
12c.; 300 cases 1893 crop, Pennsylvania Havana, 9@1Ic., and 
100 cases 1892 crop, Pennsylvania Havana, 13@14¢.; also 690 
bales Havana, 70c.@$1 05, and 350 bales Sumatra, 90c.@$2 50 

G1 bond. 

The speculative dealings in the market for Straits tin were 
fairly active, but prices have declined under heavy supplies, 
and the close was easy at 15'90c. Ingot copper has advanced 
a trifle, and the close was steady at 9°65@9 70c. for Lake. 
Lead has been quiet and without important changes, closing 
steady at 3°17!¢c. fordomestic, Spelter has weakened slightly 
and the close was easy at 3-45c. for domestic. Pig iron has 
sold moderately well at steady prices, closing at $9°75@$13:00 
for domestic. 

Refined petroleum has been unchanged at 5'15c. in bbls , 
2 65c. in bulk and 6:25c. in cases; crude in bbls. is unchanged, 
Washington closing at 6c in bbls. and 3°50c, in bulk: naphtha 
bid 5%4c. Crude certificates have | een quiet, closing at 827,c. 
bid. Spirits turpentine has been steadier, closing at 24@ 
28!¢c. Rosins have advanced, closing firm at $1 20@$1 25 
for common and god strained. Wool has been quiet but 

-8teady. Hops have been moderately ac:ive and steady. 


COTTON. 
FRIDAY NIGHT, September 28, 1994, 
THE MOVEMENT OF THE CROP, as indicated by our te} 

from the South to-night, is given below. er the week ending 
this evening the total receipts have reached 202,23) bales, 
against 145,547 bales last week and 85,8%4 bales the i 
week; making the total receipts since the Ist of Sept., 1994, 
472,048 bales, against 342,158 bales for the same period ot 
1893, showing an increase since Sept. 1, 1894, of 129,890 bales, 























Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total, 
@alveston...... 5,533, 14,498| 4,231) 8,199) 8,650) 9,021] 50,99 
Velasco, &C....) ....- | coccce | etental - seceasl. —-<abadh 1,109 1,le9 
New Orleans.. 6,388, 14,456 9,02 2) 9,301) 3,335) 9,622) 52 1% 
Mobile .... ..... 1,672, 1,746, 2,030) 2,652 972 950) 10,029 
Plorida.......-.|  ----0- | eeeeee|  cneeee | scenes! serene! seneee Ve 
Savannah ...... 7,539' 8,638| 7,521) 6,091] 4,613] 6,841] 41943 

Brunsw’k,&c.| .---.. | <eenee | Chita. seebiel aiden 978 973 
Charleston ..... 2,662) 6,253; 1,308, 1.7C9) 2,273) 2,242 16,447 

Pt. Royal, &0.| ...... eee Bees | Lata” Ade 7,718] 7g 
Wilmington....| 2,687) 2,690) 2,614) 1,569) 1,649) 1,511 12,720 

Wash’ton, &6.) ...0-| 0+ = owoan pe poe 2) 
Norfolk......... 607; 1,645 1,443) 984) 1,425 901) 7,005 

West Point... 200 81 300 _ oer 131 737 

N’port N., KG.) seecee| ceceee| coceee| conees}| cncees 143 143 
New York...... eeese seces.| cecccc| ceccce| cecece| cecescl — cascas 
Boston .....-20.| seseee| cone Pee ee es pr Sa 
Baltimore ...... eccces| cecce-| cecens| ceceee| coccce 1,408) 1,408 
Philadelph’a&o| 204 18 10) woos 148 3@ ala 














Tot’ls this week’ 27,492 50,025 28,479 30,530 23,065 42,630 202,291 


The following shows the week’s total receipts, the total since 
Sept. 1, 1894, and the stock to-night, compared with last year, 



































Sie 1894. 1893. Stock. 

eipis 0 | This \Since Sep.| This |Since Sep. 

Sept. 23. | weer. | 1, 1894. | Week. | 1, 1893. | 189% | 189% 
Galveston...| 50,132} 118,769] 41,327| 89,826 72,720| 75,556 
Velasco, &0 1,109 2,688 498) A eee otheits 
New Orleans} 52,124; 112,033) 34,969 66,376 52916) 72,275 
Mobile....... 10,022 24,211) 9,223 20,897 7,314) 10,663 
eee pee eee ont 40 140 ii oeonee 
Savannah...| 41,243) 109,618] 44,814) 104 66% 79.933) 60,167 

Br’ wick,&c 978 4,232 170 1,172 2,182 eotece 
Charleston..| 16,447; 45,63¢) 12,196) 21,996) 44,270) 31,975 

P.Royal,&c| 7,718 | a ne cee eecece 
Wilmington..| 12,720 25,299} 8,077 13,205 12,844 14,475 
Wasn’n, &c 21 63 4 7 : dabees 
Norfolk ... .. 7,005 12,615) 5,644 13,32 6,847 8,477 
West Point 737 2,294) 1,663 2,101 200) 133 
N’p’tN., &e 143 333} 193 629} sae. haa 
de a en eee 467 81.353) 130,124 
GSO ccccasl 4 cccces] caaceacs 251 626 3490 7,000 
Baltimore... 1,408 1,931 1,573 2,262 10,119 5,694 
Philadel., &o. 414 1,761 796 3,37 3,556 8,275 
Totala .....|202,221| 472.048/161,488| 342,158] 394,154] 424,819 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 



































Receipisat—| 1894. | 1893. | 1892. 1891. | 1890. | 1889. 

Galves’n,&o.| 51,241 41,525] 44,819] 50,664] 48,654) 43,218 
New Orleans| 52,124} 34,969} 21,509] 61,120) 52,759] 67,684 
Mobile ...... 10,022} 9,223] 6,781] 13,164] 10,738] 13,518 
Savannah...) 41,243) 44,814] 33,937] 38,368] 49,928] 52,284 
Char’ton,&o.| 24,165' 12,196) 12,926) 26,156] 29,172] 19,062 
Wilm’ton,&c} 12,741! 8,031} 4,793} 11,530] 10,939) 7,858 
Norfolk ..... 7,005} 5,644] 6,744) 13,553} 26,714] 13,982 
W. Point, &o. 880} 1,356) 5,057] 9,161) 7,316] 13,339 
Allothers...| 2,300) 2,830) 4,397) 7,195) 10,718, 14,529 
Tot. this wk. 202,221) 161,438] 140,993] 230,966! 246,%38) 245,374 
Since Sept. 1! 472,043 342,158! 405,353] 737,583! 833,396 718,178 





The exports for the week ending this evening reach a total 
of 107,456 bales, of which 54,030 were to Great Britain, 12,396 
to France and 41,030 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1394. 


















































Week Ending Sept. 28. | From Sept. 1, \ev4, ‘0 Sept, 28, 1804 
Exported to— Ecporte | to- 
Exports 
from— Great Conti-| Total | Great Contt- etal, 
Brit’n.|France| nent, | Week.| Britain.|7rance| nent. | 7 

Galveston..... 6,115} 7,826] 12,611] 26,555] 12,215] 14,016) 12,614 38,845 
Velasco, &C....) .. -+.| esses 942 ONE .issicsa bia 2.287| 2,287 
New Orleans..| £8028) 4,478] 5,661) 33,167 55,709] 4,478; 12,206 75,398 
Mobile & Pen.| ...... Pe See! epee ene NTS 735 735 

BAVANNASN 22.6.) coceee| soccee] coeee-| sosvees| seceveee| seeeee| seeeceee 

Brunswick......| ...-.- coceve], cocces), cccce-f soccccoc| (c0cesel ‘soos ss 
Charleston*...| 7.716) .. 5,628] 13314; 10,519] ...... 5,628} 16,147 
Wilmington... | ...... ovanes 6,987] 6,987] ........ 6,987 6,957 
Norfol........] 20 coo] coccce] cocces] sescee| coccccoe| oo coef coos oe | seenreee 
West Point... | -..... eocecel cocces] cocccsycocesce | seves-] ssceceeey (Sem 
N’p’t News, &c! .....-] sees. ae ee 106] ... 100 
New York.... 7,322 92) 6,607) 14,021 20,807 $42} 15,708 36,855 
Boston......... ee Err Tee 4,649} 5,444 80} 5,478 
Baltimore......] oe-.--] seeeee] 2,59)] 2,591 650] ....- 5,149). < 

Philadelp’s.... a eproery 200 200] cccces 100 
Totals.....++ 54,030| 12,396] 41,030 107.456] 108,044) 18.836) 61.442 sense 
Tot, 120¢....1 26.5691 9 040! 21,008! 54,181! 67,018) 22,123 51,824 _14L868 

* Including Port Royal. 
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In addition to above exports, our telegrams to-night also 
ve us the following amounts of cotton on shipboard, not 






































LHE SALES AND PRICES OF FUTURES are shown bv the 
following comprehensive table. 



















































































Seared, at the ports wes, We add similar figures for 
Rate 3 i 2) > B 
ew York, which are prepared for our special use by Messrs, | 2| >4 =| | K4 
Nembert & Barrows, Produce Exchange Building. e| 22 ovgd Syzs eves ope 2723 O7ee = 
1 2eo Z2OOD ao eam oo > 3 
~~) ON SHIPBOARD, NOT CLEARED—FOR | a psa aa gie2 Fe75 E22 ese ayz 
] | Leaving | ZiaS isso MSs PoSS Mss Nes, Mess | Bee 
. 28 at— | Great |p, Other | Coast- | Siock. Hei; e535 : 25, : 28% : e257 : esF : @ 38 
- | Britain. France.| ,0lher | wise. | Total. g se : Bes : Bee : EBD ¢ ang 8 aes : BES Ree 
j | ~ 12.213 B: :3: i ee ae oe 
gowOrleans...| 6,110| 3,521|13,281| 620) 23,532; oossa(Hi4ali 8: f igi igis igie igie igtel™ s 
@alveston...-.. | 14'536| 9,387/16,455| 2,356| 42:782 29.936 | ©! $3]: og: ti foi S&S ta fT tai 7] tai = 
savannal...-.. | None.| None. | 20,000} 2,000} 22,000} 57.933) P/FFI:S: iS: ) :S:] 3:3: ' 3:3! : 3: | 
eparieston...--| 5,000} None.| 9,000} 2,400; 16,400 27,870 i 
Goviien--=| 3090 | Nome.| 700] None:/ 3.700) 44d lao] [eS Sue 2 BE woe we | Eh 
ined 2,000} None.| None.| 1, ,500 | 3,347 | % om HEr eed Sao She 25 = 
Boron 2a 2.200| 500| 4,550| None.) 9,250, 72°103| &) & e538 ane 9 ees egz8 ere a3 RS 8 
ri-...| 6,000} None.| 5,000) None.| 11,000] 27,301/2| @|F°e3 Foal sup Bus FP. 2 | ele 
sa chee | B| 8/8083 Bess Sask Fags Best FeS5/ 238 
Total 1894...| 40,896 | 13,408 | 68,986 | 8,876 | 132,166| 251,988 | 5 . - & g sa 
———_ | i 
893...| 55,387 | 14,306 | 40,752] 5,636/116,081| 308,738 re ae aa > > > 
Total 1892...|_ 73.485 | 8,527 | 32'529| 5,493 | 122,034 | 4687540 . e' § #3 8s! g ex g oe g oe s/f 
ae SD > ys ° J ae - 4 aon ox on | 
Speculation in cotton for future Gelivery at this market has 2 Gr Ee: : =?! ' °. '@: fe: tel 3 
been conducted under conditions of a feverish tone and much 5 “_ ae BESS SeSe 2050 2) Se @) 8% = 
rplexity among all classes of operators. During a greater i ‘fs 2 SS Se 
portion of the week the absence of courage on the “long” side > > > > > Pl 
was a noteworthy feature, and the aggressive action of the | ,, a3 2 22 2 223 2 2 334 ee 
pears served to still further reduce the low record of prices. | © o® cae: Tam Tare tae “ae Tae ¢ 
On Saturday the market opened easy, with loss of 3@4 points, | %, “is : YS = dies Se ak , aa y wat > 
but considerable covering and some buying by a few opera- | 8 s| 2282 CSRs SSR S220 Seco eeee 1S 
tors previously considered “bearish” restored tone, and the| __—-(|&S_& #= & £2 °$ SS 2 ERS 888 
close was firm. Monday, however, brought disappointing oe F ae & ae & am & oe & ae Fle 
advices from Liverpool, a heavy record of crop movement } w s3.2 =o 8 Seg SS 3 roe 3 109 3 $ 
and free offerings from the South, features that led the local| 8 @S| "$5: fee: Ysa: Tes: Tas: Tex: | 
“Iongs” to liquidate freely and broke prices 8@10 points.| ¥ 22|oa8a acka acke anta cota ookal? 
From that there was some recovery at the close in|S 6/6296 449% <9, Beek 03 8d acted 2 
consequence of local covering. During Tuesday there — PO _2_ 22 _# SS _ 8 8S _ 4 NS _ 22 _S 
were numerous fluctuations, ranging from 5 points oe ® oo & ee & eo F ce & om FF y 
below to 4 points above the current rates of the/2 3) Gb0% Eln% Sde% Bes SRO SS.5 > > 
previous evening, finally closing at a fractional net loss, the} 32! | ee: (oF: 1:9 ree: 1 OF: 102: (3/5 
moving forces of the day having come through local manipu- S| mS S2Se OSo | ese MOS A290 ease |" 
lation. On Wednesday there was another sharp drop in SESS BEOR (RSs Behe Bers Sea! +], 
rice of 12@14 points under weak, disappointing news from +g ie, > > b> > >) | 2 
iverpool, and a renewal of selling on Southern account,}. ,,|/@2 4 23 ¢ $2 3 22 4 223 4 33 zisis 
with some steadiness at the close, but only one point recovery. |S a2] ©>y* SOk7 NSSF Quen SS ooh Sonos | & & 
Yesterday considerable irregularity prevailed, tinally result-| =, #,|'82 ‘9S: ‘98S! '8f: les: 1em is 
ing in advance of 8@9 points on stimulus of slighly better for- | 3 °2 SESS SSSS SESS SESS SES2 SkS2/ eg 4 
eign news and apprehensions of crop damage from cyclone S3_S S25 SS 8 SES S8°s Se Si" ig 
reported at the South. To-day, with no confirmation of seri- as © ea C ot © Sh aa e ax 
ous crop injury and cable reports showing great weakness ab 2 ob 4 we 2 4a 4 ce 4 ae 2 = z 
abroad, there was another break of 12 points, closing slightly | 3 @8|/°Sa" $a *ga: YSa: “Sa: Pow: 3/0 
steadier. Cotton on the spot dull at 6 7-16c. for middling up-| © S8/ 008, eaata acka ooba acba oobel§ w 
lands. : S Siseen gees sata gate sete oes |S P 
The total sales for forward delivery for the week are 713,600 La ee ee Oe Oe 4 
bales. For immediate delivery the total sales foot up this week oo = am & ae ® QR 4 x.) FP eo & 

2,641 bales, including —— for export, 2,041 for consumption |® 5/882 $8.2 S88 £6.23 28.8 24 3/e/S 
a for ———— and 600 on contract. The following ar 2 ea (oR: 198PF: (2: 192: 19023 1es: 8 q 
@ official quotations for each day of the past week—|3 %3| aSa oadsea aesa casa anse easal > 
September 22 to September 28. S 8) ' seg FEE Be8S E555 SESE SSSS5/" | 5 

ates on and off middling, as established Nov. 22 by th aie ap = 2 = ° a we 2 ae 
Revision Committee, at which grades other than middlin - eee ee &e- CR. oe s. 5) 
may be delivered on contract: © ot S3* om es 5 aw Sh ao 5 > 4 
Sateen ——-----"-* "4 Se | Seed Sater icccg-* 4,08 | 3! oe, cake cafe cote cafe cote! Fi 
ON vicct mite deh 73 i ood Middling Tinged... Sven, o DOM SROR AWOAD ALOM® A2A2SH oasa/ =~ 
Birlet Good Middiing..--- 29 on. | Striet Middling Stained. 7. off 8 ¢ ese GEOR BESK GASH UGS BESS! |S 
Good } RE... -corccce - 5ig on. | Mi ng Stained......... 76 oft — ~. 
Btrict Low Middling...... 31@ off. | Strict Low Mid. Stained.. 2990 of > > > > > > a 
Low Middling ............ 71@ off. | Low Middling Stained... 133 of. ie £e-£e £e- ee eo 
Strict Good Ordinary..... 1354 off. = 3 Bi .% eS 5 655 So os 2S oe eS 8 & S 
On this basis the prices for a few of the grades would boas |S oe] 'PS ‘8% 8S NM °° » |F/S 
follows: 8 "S| e030 e092 e080 ,¢80 ee8e eose|' [8 
SC SC] Reo aa BASaA 'ASD BASH BASU & 
UPLANDS, | Sat. | Mon|Tues| Wed| Th i —|— ww?" ow" ore Se eS | 
Boece D benaen vations bat Hhommell Ly ce ee F ao & ae & oe & oe | oe & 
Good Ordinary................. 5%1¢ | 57 ae F ONS GH S Gh BS SHS IS B 
dor Miidings cco ccc.) B® | Bate | Bi | Se | Bye 8" |E gel PS! fant tet tet te te |e 
__ tee pcebhebascaged 61l1¢/ 653 | 6% | 6 Te | 2 So =o yy " ©." } wm |S 
Good Middiing’=-22222°7122.02:] 74) Gibyo) G7" | Bide] Sid] SA |S “S| 228s sege ee8e ee82 2,82 2,29)" 
I oases octeashe 7910! Tie") Te! 7%") 738° 7t0 e3°s g8°S ag°s sa°s s'°$ 3'°S 
1 > > > 
GULF | Sat. | Mon|Tues| Wed| Th. | Fri. nm 2-4 3 lt M it M I 3 it 2 
tow waling” Bie'?| ort, | o3e!*| ots | oot | SNOT Ei lie:: rez: ter: ter: ter: rer: (é 
oo 16 16 16 i ia : * a al : . 4 
Middiing. 22. seouheuoanenl 61516) 67 | Gl546) 6X | 6X | Bye| 3 * : ; : : :||* 
Good Middling..._... 2.2.0.2... -| 7% | 7816] 738 | 7116] 716 | 7 yd: 1: Ih: Phi i It: 
Middling Fair. - 7777777 7136) 7% | 711,49] 758 | 753 | 7%6 
> > > > > > 
STAINED. | Sat. | Mon|Tues| Wed| Th. | Fri. ‘igurgsurgutrgutgas gl, 
Low see : " “" " " " " 2 
MINA tS... -+--22--00--e0e “| Sue | Soe, | Size) Sie | Sie | Ste |; Jig] tes Veps lope ters fers ters ig 
Strict Middling --.-.272° 7772777 615q9| 613g) 611 ie: : : : : : 711k 
"= aeamaeecaae sa 6%s9 | 6%39 | 6732 | 5 | 3 : : : : : oe 
Good Middling Tinged |. 77.777” 6il,3| 65g""| 69,271 Gia? | Gis er i II 11 11 V1 VI V1 











- MARKET AND SALES. 

@ total sales of cotton on the spot and for future deliver 

— —. during the week are Indicated in the following 
nt, 





| SALES OF SPOT AND CONTRACT. 
SPOT MARKET | Sales of 
CLOSED. | Ez- | Con- | 8 Con- Futures. 
| port. |sump.|ul't’n| tract. | Total. 








Bat’day . Quiet. . 


wenee-seee . oe ao 
Beer Qu ease!| | Hg) =] aa] ial sfeaae 
Wed'day Quiet at 1), dec. 732) ....| 100) 832] 153,700 
Thora uct at 1,6 dec. 349) .... ----| 349; 153,300 
|Quiet 455) .... 100} 555/ 111,600 





I sce aes 
Friday.. Quiet at i}, dec. -| 155} 2.22] 200] 355] 100,600 
. Seitieaieen | ....} 2,041) ....] 600] 2,641] 713,600 






















































































ie We have included in the above table, and shall continue each 
week to give, the average price of futures each day foreach month. It 
will be found under each day following the abbreviation “‘ Aver.” The 
average for each month for the week is also given at bottom of table. 

(as~ For exchanges see page 568. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Sept. 28), we add the item of exports from 





the United States, including in it the exports of Friday only. 
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(Von, Lix, 








1x94, 1893. 1892. 1891 
Stock at Liverpool......bales. 799,000 980,0001,124,000 667,000 
Stock at London.............. . 9,000 8,000 9,000 14,000 
Total Great Britain stock. 808,000 988,0001,133,000 681,000 
29,090 ‘00 5,300 





Stock at Hamburg............. ¥ ’ 4,300 
Stock at Bremen...........-..- 58,000 80,000 66,000 50,000 
Stock at Amsterdam .......... 9,000 13,000 19,000 18,000 
Stock at Rotterdam............ 100 200 200 300 
Stock at Antwerp..........-.<- 19,000 9,000 7,000 7,0uu 
Stock at Havre..............- .. 288,000 312,000 332,000 163,00u 
Stock at Marseilles .......... ae ,000 6,000 9,000 10,000 
Stock at Barcelona............ 46,000 74,000 56,000 56,00u 
@tock at Genoa.....06-. --.-- ° 8,000 15,000 14,000 5,000 
Stock at Trieste ........ -seeeee 33,000 25,000 36,000 32,000 


Total Continental stocks... 495,100 542,200 544,500 345,6uu 

Total European stocks .... 1,503,100 1,530,200 1,677,500 1,026,600 
India cotton afloat for Europe. 23,000 27,000 30, 38, 
Amer. cott’nafloatfor Europe. 145,000 90,000 113,000 165,00u 
Ezy pt, Brazil,&c.,afitfor E’r’pe 15,000 19,000 22,000 21,000 
Stock in United States ports.. 354,154 424,819 590,574 625.820 
Stock in U. 8S. interior towns... 109,245 128,473 163,885 142,246 
United States exports to-day. 3%+,303 10,500 21,605 20,680 

Total visible supply. ...... 2,01 ',802 2,229,997 2,618,564 2,0 59.346 
Ofthe above, totals of American and other descriptions are as follows: 








American— 
Liverpoo! stock.........bales. 657,000 743,000 938,000 504,000 
Continental stocks ......... 331,000 426,000 374,000 212,000 


American afloat for Europe... 143,000 $0,000 113,000 165,000 
United States stock........... > 3845154 424/819 590574 625,820 
United Statesinteriorstocks.. 109,245 128,478 163,885 142,246 











Dnuited States exports to-day. 38,303 10,500 21,605 20,680 

Total American............ 1,667,702 1,822,797 2,201,064 1,669,746 

East Indian, Brazil, éce. — 

Liverpool stock.............. -- 142,000 237,000 186,000 163,000 
London stock ..... ecececcencece 9,000 8, 9,000 14,000 
Continental stocks.......... «-- 161,100 116,200 170,500 133,600 
India afloat for Europe........ 23,000 27,000 30,000 38,000 
Egypt, Brazil, &c., afloat...... 15,000 19,000 22,000 21,000 





350,100 407,200 417,500 364,600 


Total East India, &c.. 
1,667,702 1,822,797 2,201,064 1,669,746 


Total American....... 








Total visible supply....... 2,017,802 2,229,997 2,618,564 2,039,346 
Middling Upland, Liverpool.. 39; ¢d. 449d. 444d. 47ed. 
Middling Upland, New York.. 67160. 8e. 7 5gc. 811)... 
Egypt Good Brown, Liverpool 47d. 57.4. 415, ¢d. 64d. 
Peruy. Rough Good, Liverpool 511,¢d. 6led. 54d. 9d. 
Broach Fine, Liverpool ....... 311, gd. 419d. 4led. 45ed. 
Binnevelly Good, Liverpool .. 3%ed. 47;¢d. 4d. 449d. 


(@" ‘I'he imports into Continental ports the past week have 
been 11,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 212,195 bales as compared with the same date 
of 1893, a decrease of 600,762 bales from the corresponding 
date of 1892 and a decrease of 21,544 bales over 1891. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 




































































corresponding period of 1893—is set out in detail below. 
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t This year’s figures estimated. 

The above totals show that the interior stocks have increased 
during the week 24,726 bales ana are now 19,193 bales less than 
at same period last year. The receipts at all the towns have 
been 21,624 bales more than same week last year and since 


QUOTATIONS FOR MIDDLING COTTON AT OTHER Marxerg,— 
Below we give closing quotations of middling cotton at South. 
ern and other principal cotton markets for each day of the week, 











$$ 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON oy— 

¥ ‘ Sees 

Sept. 28. | gatur. | Mon. Tues, | Wednes.| Thurs. | Fri, 
Galveston...) 643 6lig 6 6 51ig 5% 
New Orleans} 614 6 5151 51344 5% 513 
Mobile... ..| 6 6 51516 57 5% 5ylt 
Savannah... 51556 573 573 5% 5% 5% 
Charleston. . 51514 573 531g 5% bY 5% 
Wilmington. 6 6 6 6 6 6 
Norfolk......| 618 613 61g 6 6 6 
Boston ...... 6llig 6llig 653 6916 61g Bly 
Baltimore. .. 678 678 678 6% 6% 6g 
Philadelphia This Tlig Tlie 61l5i¢ 6151, 6 
Augusta .. .. 6 6 6 57% @6 5151 572th, 
Memphis... 61g 61g 613 6 51516 5% 
St. Louis....| 644 614 6316 61g 6 
Houston .... 618 6lig 6 6 5'5ig 5% 
Cincinnati .. 653 653 653 653 633 6 
Louisville 653 653 658 65g 65g 65, 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
é 513 ecoe |=—(58 cocee 
Gsieuivas Gia. 5%*|Mentgueers... Se° | Malden... ae 
Columbus,Miss 51g Nashville ...... 57% ee 
Eufaula........ 5% | Natchez... .. -- 511, | Shreveport..... 59, 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
[he figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. | str at Interior Towns.) Rec’pts from Plant'ns, 
Banding 1892. | 1893. | 1894. 1892. | 1893. | 1894. | 1892. | 1893, | 1804, 


Aug. 24.....| 11,878] 12,434) 14,122/128,629| 76.824 55,819] 8,651) 10,079) 13,008 
“ 31.....| 28,478] 17,634 25,173/126,619| 74,501] 56,306] 21,463] 15,311] 25,799 
Bept. 7.....| 50,205) 28,117) 33,396) 128,706) 79,925) 55,913) 52,382) 33,544) 34,974 
*  14...0.| 87,793) 58,703) 85,£84) 184,057) 84,871) 66,830] 94,044) 55,648 90.01 
*  21....,]120,828) 95,849 145.547/142,000) 98,756) 84,510/127,871/107.794 108,298 
“ 28. |140,993 141,438 202,221'163,885) 128 438] 109,245)162,378 193,120 226,947 
The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1 in 1894 are 523,958 bales; in 
1893 were 394,430 bales; in 1892 were 440,606 bales, 
2.—That although the receipts at the outports the past week 
were 202,221 bales, the actual movement from plantations was 
226,947 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 193,120 bales and for 1892 they were 
162,378 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given, This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Sept, 28 
and since Sept. 1 in the last two years are as follows: 


1894, 1893. 
































September 28. Mines ines 
Week. Sept. 1. Week. Sept. 1. 





Bri 
Via St. Louis...... ......002-----| 3,413) 14,850) 3,426) 13,403 
VER CIO cnnan coccconcces coccce| §=Geew 5,560} 1,288 2,380 
Via Hannibal........ = : 
‘ 




















VIR BIVOMOTENO ccc cocccccccccsce| seccce] — ewnecs 

Via Louisville. . 514 1,574 436 1,131 

Via Cincinnati...... 1,317 2,906 395 1,448 

Via other routes, &c.. 1,142 2,159} 1,640 2,914 
Total gross overland..........| 9,765} 27,049) 7,761] 22,053 

Deduct rd 

Overland to N. Y., Boston, &c..| 1,822 3,692} 2,620 6,730 

Between interior towns . os 26. 327 16 36 

Inland, &c., from South --| 2,374 4,341) 1,594 3,405 











Total to be deducted..........| 4,459 8,360] 4,230) 10,171 
18,689] 3,531) 11,882 














Leaving total netoverland*..| 5,306 
*Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 
his year has been 5,306 bales, against 3,531 bales for the 
week in 1893, and that for the season to date the aggregate net 

overland exhibits an increase over a year ago of 6,807 bales. 


1894. 1893. 











In Sight and Spinners’ 
Takings. Week. Sept 1. Week. | Sept, 1. 

| 
Receipts at ports to Sept. 28......|202,221) 472,043 161,438 342,158 
r f 5,306 3531, 11,682 


Met overland to Sept. 28.......... 18,689 
thern consumption toSept.28| 17,000] 66,000} 16,000} 63,000 


Total marketed ..... ..........|224,527| 556,737 180,969 417,040 
Interior stocks in excess..... ....| 24,726] 51,910) 31,632, 52,272 


Came into sight duri k.'249,253] .....-../212,651) .... 
Total in sight Sept. iets veeeee| 608,647| 2eeee| 469,312 
Sorth’nspinnerstak’gsto Sep.28|_......| 97,793) -...-.| 29,858 
It will be seen by the above that there has come into sight 
during the week 249,253 bales, against 212,651 bales for the 
same week of 1893, and that the increase in aunt m 





























Sept. 1 are 103,565 bales more than for same time in 1893, 


to-night as compared with last year is 139,335 bales. 
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WeaTHER REPORTS BY TELEGRAPH.—Advices to us this 
ing by telegraph indicate that the South Atlantic coast 
avet n has been visited this week by a severe storm of wind 
ae nabs the precipitation being very heavy in portions of 
ae th Carolina, Georgia and Florida, and causing some dam- 
fos tocotton. In the remainder of the South the weather has 
a favorable as arule, there having been little or no rain 
tside of Texas, and in that State the precipitation has been 
heht enerally. Except where interfered with by bad weath- 
S joking and marketing have made very good progress. — 
er Tilveston, Texas.—It has been showery on one day during 
the week, with rainfall to the extent of thirty-seven hun- 
dredths of an inch. The thermometer has averaged 76, the 
highest being 86 and the lowest 67. _ 
Palestine, T exas.—We have had rain on one day of the past 
he precipitation reaching three inches and thirteen 


,t : 
ee The thermometer bas averaged 74, ranging 


58 to 99. ‘ 
frerantsville, Texas.—There has been heavy rain on two days 


during the week, the precipitation being three inches and 
fifty-five hundredths. The thermometer has ranged from 58 
to 90, averaging 74, 

Dallas, Texas.—It has been dry all the week. The weather 
bas been favorable for cotton picking over the greater part of 
the State, but picking is yet somewhat behind. Boll worms 
are still reported from some localities, but they are damaging 
cotton very little. The crop is generally doing well, and 
the top crop looks promising over Southwest Texas. Average 
thermometer 73, highest 92, lowest 54. ’ 

San Antonio, Texas.—There has been rain on three days of 
the week, the rainfall reaching one inch and thirty-six hun- 
dredths. The thermometer has averaged 72, the highest be- 
ing 88 and the lowest 56. f , 

Luling, Tewas.—There has been rain on two days during 
the week, the precipitation being twenty hundredths of an 
inch, Tbe thermometer has averaged 78, ranging from 56 to 90. 

Columbia, Texas.—Rain has fallen on three days of the 
week, the rainfall reaching seventy-two hundredths of an 
inch, The thermometer has ranged from 60 to 90, averag- 


15, 
“Cuero, Texas.—We have had rain on two days of the week, 
to the extent of ninety-five hundredths of aninch. Average 
thermometer 77, highest 92 and lowest 62. 

Brenham, Texas.—It has been showery on two days of the 
week, the rainfall reaching two hundredths of aninch., The 
thermometer has averaged 73, the highest being 92 and the 
lowest 54, 

“Belton, Texas.—There has been no rain during the week. 
The thermometer has averaged 73, ranging from 56 to 90. 

Fort Worth, Texas.—It has rained on one day of the past 
week, the precipitation reaching twenty-five hundredths of 
aninch, The thermometer has ranged from 54 to 92, averag- 


ing 73. 

Weatherford, Texas.—We have had rain on one day of the 
past week, the rainfall being fifty-seven hundredths of an 
inch, Average thermometer 73, highest 92, lowest 54. 

Laredo, Texas.—It has been raining in this section for sev- 
eral days in succession. 

Bastrop, Texas —The equinox brought no violent storms 
and the weather is now bright and pleasant. 

Jewett, Texas.—The rainfall has been so great in this sec- 
tion ney of late that the cotton is actually rotting in 
the boll. 

Calvert, Texas.—Labor for picking cotton is somewhat 
scarce here, though sixty cents per hundred pounds is being 
paid. Farmers say they will not sell any more cotton at pres- 
ent prices than they can help. 

Velasco, Texas.—The weather is excellent for cotton pick- 
ing, though the ground is very muddy on many plantations 
and roads are bad. 

New Orleans, Louisiana,—There has been no rain all the 
week, The thermometer has averaged 78, 

Shreveport, Louisiana.—Dry weather has prevailed all the 
week, The thermometer has averaged 73, ranging from 54 to 90. 

Columbus, Mississippi.cWe have had no rain during the 
week and picking is making good progress. The thermom- 
eter has ranged from 50 to 90, averaging 72. 

Ieland, Mississippi.—We have had no rain all the week. 
Average thermometer 70°6, highest 92, lowest 49. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—Telegram not received. 

_ Helena, Arkansas,—The weather has been fine all the week, 
in fact no rain has fallen since the 17th of September. Cotton 
is Opening rapidly and picking makes very good progress, 
The thermometer has ranged from 50 to 89, averaging 67°7. 

Memphis, Tennessee.—With the exception of a shower on 
Monday the weather has been dry, cool and very favorable all 
the week. Cotton is opening rapidly and picking is active. 
The rainfall reached eleven hundredths of an inch. Average 
thermometer 69 3, highest 89°3 and lowest 50°1. 

Nashville, _Tennessee.—Crop reports continue satisfactory 
and cotton picking is progressing well. We have had no rain 
during the week. The thermometer has averaged 65, the 
ios being 84 and the lowest 46. 

obile, Alabama.—There has been no rain during the past 
week, The weather has been fine throughout the district. 
The thermometer has averaged 77 and ranged from 62 to 90. 

Montgomery, Alabama.—The weather has been warm and 
dry all the week, and cotton picking and marketing have 
made good progress. The thermometer has ranged from 63 


Selma, Alabama.—Picking is going on finely. It has been 
dry all the week. Average thermometer 72, highest 87, low- 
est 58. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—There has been no rain the past week, 
The thermometer has averaged 73 dnd ranged from 60 to 88, 

Savannah, Georgia.—It has rained on three days of the 
week, the precipitation reaching three inches and ninety-two 
hundredths, The thermometer has ranged from 59 to 87, av- 
eraging 72. 

Augusta, Georgia.—The past week has been bad for cotton. 
The storm was very damaging to the crop in this section. 
Rain has fallen heavily on two days of the week, the precip- 
itation reaching two inches and eighty-nine hundredths, 
Average thermometer 69, highest 89, lowest 55. 

Charleston, South Carolina.—It has rained on three days of 
the week, the rainfall reaching seven inches and forty-three 
hundredths. The thermometer has averaged 73, the highest 
being 84 and the lowest 62. 4 

Stateburg, South Carolina.—We have had rain, accompa- 
nied by high wind, on one day of the week, the rainfall reach- 
ing one inch and ten hundredths, and there has been a trace 
of rain on one other day. The thermometer has averaged 
69°3, ranging from 60 to 85. 

Wilson, North Carolina.—Rain has fallen on two days of 
the week, the rainfall reaching two inches and ten hun- 
dredths. The thermometer has ranged from 58 to 84, aver- 
aging 71. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock September 27, 1894, and September 28, 1893. 


{Sept. 27, ’94.{ Sept. 28, 93. 











Feet. Feet. 
New Orleans ........ Above low-water mark. 41 3 
Memphis ............ Above low-water mark. 14 3°5 
Nashville...... -Above low-water mark. o’-7 26 
Shreveport .... «-Below zero of gauge. 31 2°5 
Vicksburg ........... Abeve low-water mark. 21 3-0 





INDIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 27. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 

















Shipments this week.| Shipments since Sept.1. | Receipts. 
fear| Great | Conti- Great | Oonti- This Since 

Brit’n.| nent. | rotas. Britain| nent. | Total. | Week.| Sept. 1. 
1894) ...... 2,000} 2,000; 5,060) 7,000 12,000 3,000 14,000 
EE seidcel .caksnl onde 1,000} 15,000 GON) 9,000} 23,000 
BOOS acces 1,000} 1,000) ...... 6,000 6,000) 4,000 10,000 
BBD1) ecccce 10,000|10,000| 1,000) 17,000 18,000} 3,000 26,000 


























According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
6,000 bales and an increase in shipments of 2,000 bales, and 
the shipments since Sept. 1 show a decrease of 4,000 bales, 
The movement at Calcutta, Madras, and other India ports f: r 
the last reported week and since the 1st of September, for two 
ears, has been as follows. ‘‘Other ports’ cover Ceylon, 
ticorin, Kurrachee and Coconada. 




































































Shipments for the week. Shipmenis since Sept, » 
Britain.| ‘nent | Totat. | peitain, |Continens.| Total. 
Calcutta — 
Cv - i. i 1,000} 1,000 1,000 1,000 2,000 
1893...... 1,000| ...... 1,000 1,000 1,000 2,000 
as— 
. a es 1,000] 1,000 4,000 3,000 7,000. 
1893...... 2,000| ...... 2,000 4,000 1,000 5,000 
All others— 
pet esr 2,000} 2,000 3,000 6,000 9,000 
1893...... 1,000] cccoce 1,000 4,000 4,000 8,000 
Total ali— ‘ 
| a 4,000| 4,000 8,000} 10,000} 18,000 
1893...... 4,000} ..... 4,000 9,000 6,000! 15,000 
SXPORTS TO SUOROPE FROM ALL INDIa. 
= 4 1894. 1893. 1892 
oall Burope| This | Since | This | Since | This | Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
sombay. ...... 2, 12,000} ...... 16,000] 1,000 6,000 
sllotherports.| 4,000} 18,000) 4,000] 15,000] 2,000) 15,000 
fotal.. .... 6,000} 30,000) 4,000 31,000) 3,000 21,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS a arrange” 
ments we have made with Messrs, Davies, Benachi & Co,, of 


Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and ry ema for the past week and for the 
corresponding week of the previous two years, 












































Alexandria, Egypt. 
September ria 1894, | 1893, | 1892, 
Receipts (cantars*).... 
° a ae 19,000 12,000 160,000 
Bince Sept. 1 55,000 16,000 176,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
@xports (bales)— 
fo no coeces 6,000); 4,000 endl 9.000; 13,000 
fo Continent-.-----.| 3,000} 16,000)| 2,000} 9,000|/ 2,000} 7,000 
Total Europe...... 3,000, 22,000/| 6,000} 15,000''11.000! 20,000 

















to 87, averaging 75. 


* A cantar is 98 pounds. 



















568 











THE CHRONICLE. (Vou, Lix, 















































































MANCHESTER MARKET.—Our report received by cable to_ 
night from Manchester states that the market is flat for yaru® 
and dull for sheetings in consequence of news from Liverpool’ 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 


1894. 1893 








8% ibe. | il” 
Shirtings. Uplds| 


Big tbs, | Bt!’ 
Shirting: Upl 





32s Cop. 32s Cop. 











Qs 4 b@& s @ 1 
3273¢'6111g@7% 5 719@7 419) 444 
3i3}¢ 653 @733 5 71907 419| 438 
3293/67, @79 5 8 @7 5 | 438 
* 14/513,;,065 4 61426 4 a 


“* 211511;40619 4 6 @6 3233.|/738 @7% j510 @7 411i. 
“ 28'55 2633 |4 5 @6 419! 3916 '748 @7% 1510 27 7 41 


| a. a le a. o. 
Ag.24|5% 69,614 61906 
© '31/5% @6%414 6 @6 
Bep. 7|513;4265 |4 6426 


AIIRA sy, 











SEA ISLAND COTTON MOVEMENT.—We have received this 
Friday) evening by telegraph from the various ports the 
etails of the Sea Island cotton movement for the week. The 

receipts for the week ending to-night (September 28) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893, are as follows. 





1894. 1893. Stock. 




















Receipts to Sept. 28. | This | Since | This | Since 
week. | Sept. 1.| week. |Sept. 1. 1894, | 1893. 
a 2,370} 5,09C] 1,316) 1,869) 4,304) 2,134 
CERN. ccne conccesnce 81 123 43) 48 529 452 
Ns BO ccrecucccceces] catccs] <sboce 40) 40) 552 751 
eee 2,451| 5,213) 1,399) 1,957) 5,385| 3,337 











The exports for the week ending this evening reach a total 
of 335 bales, of which 243 bales were to Great Britain, 92 to 
France and —— to Reval, and the amount forwarded to 
Northern mills has been 326 bales. Below are the exports fo: 
the week and since September 1 in 1894 and 1893. 



































| Week Ending Sept.28.| Since Sept. 1, 1894. |North'n Mills. 

Exports 
from— | Great | Fr’nce Great | Fr’nce _ | Sinee 
|Brit’n.| de. Total. Brit’n.| de. Total. | Week. | Sept.1 
Savannab...| ...... gets pores. GEO aie: pean | 326) 747 
GRAEP ER, A0) ccccce| coccce] cccece] ccccce| ccccce] cecces| ccccee | sonces 
Florida, &c.| ...... S sccces| eugene acaemal ee] <ccone] cacese | aneaee 
New York..| 243) 92 335 277) 92 SEO) ccccce] cacsce 
EME. cod! scenes} devsen) adutatl) sancen | cosediel <cncun | <ncete iieninist 
Baltimore ..| ...... | coccee| socces | seeeee | senewe| eeeeee| seeeee | sesee . 
Total.....| 243;  92| 335 277) 92| 369) 326, 747 
Total1893..| 144) 50) 194, 316 50) 366) 70 95 





A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Sept. 28 at Savannah, for Floridas, common, 
llc.; medium fine, 131¢c.: choice, 151¢c. 

Charleston, Carolinas, nominal. 

CoTron Mitt Strikes, &c.—The Globe Yarn Mill No. 2 
located at Fall River resumed work in some departments at 
the reduced scale of wages on Wednesday, September 26, It 
is reported from New Bedford that the Pierce Mill will start 
up within a day or two, and that indications point to a gen- 
eral resumption of operations within a short time. 


JUTE Butts, Baaaina, &c.—The demand for jute bagging 
during the past week has been fairly satisfactory and the 
market closes firm at 6c. for 134 lbs., 6°4c. for 2 Ibs, and 7léc. 
for standard grades, Car-load lots of standard brands are 
quoted at 6c. for 134 Ibs., 6°¢c. for 2 lbs. and 71c. for 214 lbs. 
f. o. b. at New York. Jute butts are in small supply but are 
firmly held at 13g@114c. for paper grades on the spot. 


EXCHANGES.—The following exchanges have been made 
during the week: 
*06 pd. to exch. 1,300 Jan. for Feb. | ‘03 pd. to exch. 1,200 Oct. for Sep- 
*07 pd. to exch. 100 Jan. for Feb. | °25 pd. to exch. 300 Oct. for Feb. 
*48 pd. to exch. 300 Oct. for June. | ‘07 pd. to exch. 100 Noy. for Dec. 
*05 pd. to exch. 100 Oct. for Nov. | ‘32 pd. to exch. 3,900 Oct. for Mch. 
*12 pd. to exch. 300 Jan. for Mch. | 07 pd. to exch. 400 Oct. for Nov. 
*18 pd. to exch. 200 Dec. for Mch. | ‘20 pd. to exch. 400 Oct. for Jan. 
*18 pd. to exch. 3,500 Oct. for Jan. | ‘20 pd. to exch. 400 Sept. for Jan. 
*06 pd. to exch. 600 Dec. for Jan. | ‘06 pd. to exch. 100 Dec. for Jan. 
*06 pd. to exch. 2,000 Oct. for Nov. | ‘19 pd. to exch. 500 Sept. for Jan. 
*19 pd. to exch. 200 Oct. for Jan. ‘06 pd. to exch. 200 Oct. for Nov. 
*12 pd. to exch. 1,700 Oct. for Dec. | -17 pd. to exch. 500 Oct. for Jan. 
*37 pd. to exch. 200 Nov. for May. | ‘18 pd. toexch. 1,000 Dec. for Mch. 
*13 pd. to exch. 2,100 Oct. for Dec. | ‘34 pd. to exch. 100 Oct. for Apr. 
*44 pd. to exch. 800 Nov. for June. | ‘03 pd. to exch. 200 Oct. for Nov. 


HanD-BooK FOR DAILY CABLE RECORDS OF AMERICAN, 
East INDIAN, EGYPTIAN AND BRAZILIAN COTTON STaTISTICs, 
&c.—The twenty-fourth annual issue of the daily cable records 
of the a cotton crops of the world has just been pub- 
lished by Mr. John Jones of Liverpool. The features of 
previous years have all been retained, and the pages are so ar- 
ranged that the daily and weekly figures for this year as 
received can be inserted side by side with those for the previ- 
ous year. Other interesting matter has been added to the 





— 

E@yPtian CoTTON Crop.—The following report on the cot. 

ton crop in Egypt was issued by the Alexandria Genera] Prod. 
uce Association under date of August 31: 


The normal temperature of this month, combined with the 
sive facility for irrigating, owing to the strong rise of the Rete 
been favorable to the plantations. baa 
a ee _ oe trees B erry ns tery They bear abun. 
ant flowers and bolls, and a part of these latter are alre men 
ing to ——. » » a “ty on 
Vevertheless the worms have caused more anxiety than 

Few in the majority of the plantations, they have. been Ban 
numerous in many districts of the Charkieh, the Dakahlieh and inthe 
east of the Garbieh. Where the fields have been attacked the damant 
the worms have caused has been very considerable. 

Some fogs have also been reported at various times, especially dy 
the first fortnight of August. They are stated to have been bars 
beyond the fact that the dampness generated has favored the dev: lees, 
— of the ecm, uae A Glop- 

e crop, although slightly earlier than last year, is less so 
expected last month. The first picking in Lower Egypt will an 
=e one the — fortnight of September. 

n Upper Egypt and the Fayoum picking has already com 

To sum up, August has not been so favorable as was hoped; eves 
theless the position is still good, and if nothing prejudicia} occurs in 
September and October, the crop this year will be larger than in 1893, 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have 
44,061 bales. So far as the Southern ports are concerne 1, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


To. 
NEw YORK—To Liverpool, per steamers Runic, 2,183 uplena 
and 197 Sea Island ...Servia, 2,596 upland and 46 Sea 


















PIT cndindin ctaieeaiian ati aineneei enqnenes copponensnagasidaa 5,022 
To Hull, per steamer Hindoo, 2,300 ..............--..... 2/300 
To Havre, per steamer La Champagne, 92 Sea Island..... ~ 92 
To Bremen, per steamers Aller, 461 ...Ems, 1,069. _....... 1,530 
To Hamburg, per steamers Russia, 100....Sorrento, 100. 200 
To Antwerp. per steamer Westerniand, 700....... 700 
To Gottenburg, per steamer Polynesia, 300 .. 300 
To Barcelona, per steamer Conde Wilfredo, 2,800........... 2,800 
oe amma per steamers [talia, 225....Kaiser Wilhelm IL, 
owen BO0000 s000nsns ape seensene{neepe 208gen- Cassaansananae, It 
NEw ORLEANS—To Liverpool, per steamers Barbadian, 7,590 mm 
....Darien, 3,021.... Legislator, 6,600...... seeccsen eo 17,211 
To Bremen, per steamer European, 4,552..... @ secceess - 45 
GALvesTON—To Havre, per steamer Knutsford, 6,190........... 6,190 
MoBILE—To Vera Cruz, per steamer Ravensdale, 435 ........ o- ae 
NEwporRT NEws—To Liverpool, per steamer Shenandoah, 100.. 100 
Boston—To Liverpool, per steamer Philadelphian, 1..........., 1 
To Yarmouth, per steamer Boston, 30............-.00---.sees 30 
BaLTIMORE—To Liverpool, per steamer Sedgemore, 500........ 
To Bremen, per steamer H. H. Meier, 921 ............. enedee 921 
PHILADELPHIA—To Antwerp, per steamer illinois, 100........ . 
Total..... coece eoense 44,061 


The particulars of these shipments, arranged in our us. al 


form, are as follows: 
Bremen Antw’p Barce- V.Oruz 
Liver- é Ham- and lonadé 
pool. Hull. Havre. burg.Goitenb. Genoa. 
New York. 5,022 2,300 92 1,730 1,000 3,877 
N. Orleans. 1 4,55 


Baltimore.. 

Philadel’a.. 
Total.... 22,834 2,300 6,282 7,203 3,877 465 44,061 
Below we add the clearances this week of vessels carrying 

cottqn from United States ports, bringing our data down to 

the latest dates: 

GALVESTON—To Liverpool—Sept. 26 - Steamer Zoe, 6,115. 


To Havre—Sept. 22 - Steamer Rouaton, 7,826. 
To a Sept. 26-Steamers Ethiopia, 7,206; Joseph John, 


408. 
NEw ORLEANS—To Liverpool - Sept. 24—Steamers Bernard Hall, 6,010; 
cocame, 7,753; Navigator, 5,085....Sept. 28 - Steamer Jam 
To Havre —Sept. 22 -Steamer Canarias, 4,478. 
To Hamburg - Sept. 21 -Steamer Glendower, 550. 
To Rotterdam -Sept. 21 Steamer Glendower, 277. 
Co Genoa —Sept. 24 -Steamer Spanish Prince, 4,655. 
To Neples— Sept. 74—S8teamer Spanish Prince, 100. 
CHARLESTON —To Barcelona Sept. 2i1—Steamer Glenwood, 5,628. 
Port RorAaL -To Liverpool— Sept. 25—Steamer Nicaraguan, 7,716. 
WILMINGTON—To Bremen - Sept. 28—Steamer Newby, 6,987. 
BosTon—To Sevengess - Sept. 21- Steamer Roman, 2,632 ...Sept. 24— 
Steamer Angloman, 4U0....Sept. 25 - Steamer Lancastrian, 1,617. 
BALTIMORE- To Bremen—Sept. 26—Steamer Weimar, 2,241. 
To ——— 19 -Steamer Otranto, 350. 
PHILADELPHIA—To Liverpool—Sept. 21—Steamer Kensington, 200. 


Cotton freights the past week have been as follows: 
| Satur. | Mon, | Tues. Wednes.| Thurs. | Fr 





























Liverpool, steam.d) 339 339 339 339 339 39 
Do later..d.| .... iene sittin neh = ecco 
Gavre, steam ...d.| 25t 25t 251 25t 25t 25t 
Do spot......} .... a. eer tie walla céue 
Bremen, steam..d.| 539 %e4 9G 94 9e4 964 
Do iater...d.|_ .... bees cone eoce oeee osee 
Gamburg, steamd.| 1g lg lg lg lg ig 
Do _iater..d.| 539 wh ie st oh ae 
Amse’dam, steam.c./25-2739t 251 25t 25t 25t 25t 
Reval, Via Hull.d.|11¢¢@31g 11¢4 @7gq|11¢4@7sq M9473 1 ¢4O%30 194079 
Do v.Hamb d.j11g,@3;g_...... cmap ale coes onee 
B’lona, ues. oi oa Ss oaaen -— a 
Genoa, steam...d,| %e4 4 94 964 % 4 
Do Iater...d.' .... one nein esas one sooo 
Trieste, v.Genoa.d.| 316 316 316 316 316 3146 
Antwerp,steam.d. _ 3g 399 339 3g0 3a 





t Cents net per 100 Ibs. 
LIVERPOOL.—By cable from Liverpool we have the following 





publication this season. The book will be found on sale at the 
office of the Commercial Telegram Bureau 19 Beaver Street. 






statement of the week’s sales, stocks, &c., at that port: 
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Sept. 7. | Sept. 14. | Sept. 21. | Sept. 28 
gales of the week........bales.| 62,000) 66,000/ 66,000} 78,000 
Of oF ih exporters took ... 1,700 2,700 3,500 4,800 
Of which speculators took .. 800 500} —_ 2,100 1,000 
gales American....--- boeekeet -| 51,000) 58, 59,000} 71,000 
Aotaal OXPOTt...---------= a" 5,000; 8,000} 7,000) 4, 
Forwarded: Tene “| 9ff'G00! «915'000| 856,001 799,000 
"Estimated........ 974, *915, ’ ‘ 
ota At american—Batini"d 814,000} 765,000} 710,000] 657,000 
qotal import of the week......| 10,000) 9,000) 12,000) 9,000 
Of which American .....--- ° 9,000 8,000 4,000 5,000 
RMEEA cons, cnednnecasis 20,000} 38,000} 5€,000| 83,000 
Mrwhich Américan.......--| 10,000! 28,000! __46,000)__73,000 





7,000 bales burnt deducted. ‘ 

tone of the Liverpool market for spots and futures eax 
Pe the week ending Sept. 28, and the daily closing prices 
of spot cotton, have been as follows: 





























Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Frid. 
ee ae Fe ge , Per Fair 
ood buyers’ 
aes. — olitie. Quieter. |""rayor. | Active. = 
Mid.Upl’ds.| 32139 32139 31939 31930 3916 391g 
Sales ...--- .| 8,000 | 12,000 | 10,000 | 12,000 | 14,000 | 12,000 
Spec. &exp., 500 | 1,000 500 | 1,000 | 1,000 | 1,000 
= inatiaied sand tame Seda ae acs soso 
Futures 


Steady at/Steady at/Steady at 


uiet at 
Market, (|i 64 @ 2-64 1-64@ 2-64| partially |1-64 @ 2-64 


Quiet at ‘Steady at 
partially | 2-64 ad- 

















@ 
1:45 P. M.§| decline. | advance. | 1-64 adv. | decline. | 1-64 dec. | vance. 
Mar! Eas: Bas Ver: Barely 
4 oy ~ wid ds atendy. {rregular.’ steady. | Easy. 





The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
thebasis of Uplands, Low Middling clause, unless otherw se 


stated 
The prices are given in pence and G4ihs. Thus: 363 means 
3 Heat. and 4 01 means 4 1-64d. 








Sat., Sept. 22. | Mon., Sept. 24. Tues., Sept. 25 
| 


Open| High| Low.| te: || Open|High| Low.| tos. 


_|onen High|Low,| Clos, | 
a|¢4\4 || 4 


4. -eis 4. || 4. 
September..| 3 33 333/333 | 333 || 334 $35 | 334 | 334/| 332/335 3 32 | 385 
gept.-Oct....| $ 30 | 330 | 830/380 |/ 331/381 | $30 | 330 || 328|330|328| 330 
Oct-Nov....| $20 $30 /$29/830|/$30/ 330/329 329 olen 327| 329 
Nov.-Dec...| 330 | 3 30 | 3.30 330/327! 330 





Nl 
4 | 4/4. 











330 || 330/331| 329/380 || 327 
Dec.-Jan....| 330 | $31 | 330/331) 331/332) $30 /331|/ 328) 331/323) 331 
Jan.-Feb.. | 332 | 332 | 332/332 || 333 | 333| 332 /332//330/ 332/330) 332 
Feb.-Mch ..| 333 | 3 34/ 333/334) 3 35 | 335 | 3.33 334 ||331| 334/331 | 3 34 
Mch.-April.| 335 | 338 | 335/333 || $33/337|335'3338||333|336/333/| 336 
April-May..| 337 | 3 37 | 337 | $37 || 333 | 338 | 337, $37 ||335 | 337/333| 337 
May-June..' 338 339 333! 339!'349'340 838 339 ''336 339'333' 339 





Wed., Sept. 26. 





Thurs., Sept. 27.| Fri.. Sept. 28 








open|E4gh|Low.| Cts, |Open| High|Lovw,|Clos.|Open| z69h| Lov. 

a. | 4. | 4. | 4. | 4 aja) i) ala] 4 
September..| 331 | 3 31 | 330 | 30 || 330| $30| 329} 330|/331/331/328 328 
Sept.-Oct...| 326 | 327 | $25 / 326 || 326 | $28| 326 | $28 || 327/323) 325 | 325 
Oet.-Nov..../ 325 326/324/325 || 325/325/324| 825 ||326/327/323 324 
Nov.-Dec...| 3 2¢ | 326/325 /325|/325/326|325/325||327\/327\ 321 324 
Dee,-Jan....| 327 | 327 | 326 | 3 27| 




















326 | 327/326/326|/327/328) 324! 325 
Jan.-Feb....| 328 $29 328) 328 | 328 | $23 327 | $28 || 329/329 / 326 326 
Feb.-Mch ..| 330 | 3 31 | 329| 830 || 329 | 330 / 329/330 ||331!331/ 327) 323 
Mch.-April. 382 | 332/ 331/381 331|332/331|331||332| 333 329 | 330 
April-May..| 334 | 334 | 333 | $33 || 333 | 333 $82 | 333 ||334/334|331 331 
May-June..' 336 336! 334'355''334'335'334'335'|336'3386'332 333 
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BREADSTUFFS. 
Fripay, September 28, 1894, 


The market for wheat flour during the past week has been 
extremely stupid. Demand has been exceptionally slow, a 
decline in the price of the grain having had a tendency to 
keep buyers back, and prices have been lowered in some in- 
stances 5 to 15 cents per barrel. The most pronounced weak- 
ness has been in spring patents, which have been in liberal 
supply and freely offered. Rye flour has been in light supply 
and steadily held. Corn meal has declined about 10 cents per 
barrel in sympathy with a break in corn. To-day the market 
for wheat flour was quiet and easy. 

The trading in the market for wheat futures has been fairly 
active, but at declining prices, due to general selling, both 
for “long” and “short” account, prompted by dull and 
depressed foreign advices, continued free movement of the 
crop, heavy supplies and a disappointing trade in the spot mar- 
ket, although shippers have been moderate buyers, stimulated 
largely, however, by the low ocean freights now ruling. 
The sales yesterday included No. 2 red winter at 2lgc. 
under December delivered and 3c. under Dec. f. o. b. afloat, 
also No. 1 Northern at 434@5c. over December delivered and 
No, 1 hard Manitoba at 6c. over Dec. f. 0. b. afloat. To-day 
the market further declined under free offerings, prompted by 
weaker foreign advices and heavy movement of the crop at 
the Northwest. The spot market has been quiet and easier. 
The sales included No. 2 red winter at 4@%c. uader Decem- 

tf. 0. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
© 56% 56% 55% 55% S5% 547% 
c. 56% 5633 56 55% 55% 54% 
©. 57 57% 5718 56% 56% 56 
©. 5 733 «65749 «= 5738 
62% 62% 62 


September delivery. 
October delivery.-” 
November delivery. 
mn mber delivery. . 58% lg 818 
7 Gelivery.........<0. ©. 6333 63% 62% 







There has been considerable weakness shown in the market 
for Indian corn futures during the past week, dua to free 
liquidating sales by “‘longs,” prompted by depressed foreign 
odeinen and the extreme dulness of the consumptive demand. 
The spot market has been dull and depressed. Yesterday the 
sales included No. 2 mixed at 56c. in elevator and 56@36%c. 
delivered; also yellow at 57'4c. in store. To-day the market 
was again depressed under selling by “longs,” prompted by 
predictions of an increased movement of thecrop. The spot 
market was dull and lower. The sales included No. 2 mixed 
at 55@5534c. delivered. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


September delivery.....c. 58lg 57 574 56% 55% 54 


October delivery ...... ce. 58 56% 57% 56% 55% 54 

November delivery.....c. 57% 56% 57 56% 55% 53% 
December delivery..... co. 5553 5548 547% 54 5333 552g 
May delivyery..... e-eeeesG, 554g 5533 55% 54358 537% 531g 


Oats for future delivery held comparatively steady early in 
the week on an unexpected decrease in the supply in sight, 
but later the continued full movement of the crop and sym- 
pathy with the breakin corn caused a decline. The spot 
market has declined under free offerings, prompted by large 
supplies. < 

Yesterday the sales included No. 2 mixed at 32!4@32t¢c. 
in elevator and No. 2 white at 3514 @351¢c. in elevator. To-day 
the market weakened a trifle in sympathy with the decline in 
corn. The spot market was moderately active at a shade 
lower prices. The sales included No. 2 mixed at 32@32\4c. 
in elevator and No. 2 white at 35c. in elevator. 

DAILY CLOSING PRIOBS OF NO. 2 MIXED OATS. 
Sat, Mon. Tues. Wed. Thurs. Fri. 
September delivery....6. 33 33'g 3? 3233 32% #£=32 
October delivery.......c. 33% 3333 3318 3242 32% 32 
November delivery. ..-- 6 34% 3433 3418 334 33% 331 
December delivery..... c. 354 3538 358 3419 343g 341g 








May delivery. ..........6. 38 382 38% 37% 3753 837% 
Rye has been quiet, but steady. Barley has been dull and 

easier, 

The following are closing quotations: 
FLOUR. 

Fine -® dbl. $1 75@$2 00 | Patent, winter....... $2 700$3 00 

Superfine.... - 190@ 210, City mills extras..... 3 35 

Extra, No. 2 - 200@ 2235' Rye flour, superfine... 260@ 300 

Extra, No. 1. - 220@ 240) Buckwheat flour..... ....@ .... 

Clears...... « 225@ 250) Corn meal— 

Straights .. 250@ 325; Western, &........ 2800 310 

Patent, spring. 325@ 365) Brandywine ....... 3 20 
[Wheat flour in sacks sells at prices below those for barrels.] 

GRAIN. 

Wheat— Cc. 6. {| Corn, per bush— Ce. 6. 
Spring, per bush.. 51 @ 64 West’n mixed..... - 54 @ 56 
Red winter No.2.. 55 @ 56% No. 2 mixed.....08 544@ 55% 
Red winter.. ..... 50 @ 58 | Western yellow... 56 @ 58 

TR nacsan. <mao<o 51 @ 58 | Western White.... 56 @ 58 

Oats—Mixed,per bu. 32 @ 33% | Rye— 

Ldinecogessoton 35 @ 39 | Western, perbush. 49 @ 53 
No. 2 mixed..... e- 32 @ 32% State and Jersey... ....@ .... 
No. 2 white........ 35 @ 36 Barley—No.2 West’n 61 @ 611 
| State 2-rowed..... —— 
| State 6-rowed..... ue == 


The movement of breadstuffs to market as indicated in tne 
statements below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Sept. 22, 1894, 
and since August 1, for each of the last three vears: 
































Recetpts at— | Plour. Wheat. Corn. Oats. Barley. Rye. 
Bbis.196lbs | Bush.60 lbs| Bush.56 lbs| Bush.32 lbs | Bush.48 1bs| Bu.56 lbs, 
Ghicago ..... 130,985 986,833; 1,734,898) 1,575,943 729,950 27,010 
Milwaukee... 72,334 262,736 49,400 165,000 691,704 23,035 
Duluth...... 126,152 881,606 pe: 5,008 | eres 
Minneapolis.; —...... 2,570,250 lee oe 66 60 
Coledo....... 1,134 467,000 5,300 6,100 ones 6,600 
Oetroit...... 2,160 105,853 7,855 50,153 26,339) os 
Oleveland.... 18,230 26,444 7,358 29,329 eo cee ge oe 
St. Louis..... 22,352 269,997 85,055, 289,750 52,011 13,556 
Peoria........ 6,000 21,600 161,200 182,600) 80,500 4,809 
Kansas City.; _—....... 183,035 3,092 | ae reer 
Tot.wk, ’94. 379,347; 5,779,954) 2,064,806) 2,357,760) 1,675,995 75,901 
jame wk,’93. 440,533) 5,982,026) 4,731,747| 3,966,216 693,310) 69,934 
Jame wk,’92. $39,812} 8,581,495) 2,933,183] 2,993,363 530,623 697,118 
Yince Aug. 1. 
1894 ....... 2,653,793) 46,158,188} 12 859,868) 21,834,935) 6,262,602) 471,952 
1893........ 2,559,575) 32,248,235) 25,673,275) 25,273,346] 1,241,464) 618,197 
BBB2.......000 2,666,493) 59,363,271| 18,803,726| 22,066,635| 1,758,045| 1,936,099 





The receipts of flour and grain at the seaboard ports for the 
week ended Sept. 22, 1894, follow: 

















Flour, Wheat, Corn, Oats, Barley, R 

Receipts at— bbis. bush. bush. bush. ush. : 
New York.... .....+. 167,637 1,517,050 255,250 1,073,500 89,875 4,875 
Boston...... -» 89,183 316,718 12,480 =©200,459 760 700 
Montreal.. co §=$91,836 2060 200 —_- eee 
Philadelphia........ 6,447 176,394 43,527 100, L561 «, teee 
Baltimore..... > 80,530 235,508 6, Lud 638,382 4,625 

Richmond.... 1,958 41,300 26,300 19,792 a 
New Orleans 10,935 36,601 3.000 28,596 ecee-0ee «eb dae0 
Total week 441,089 2,324,571 346,766 1,598,319 101,035 11,302 
Week 159%........... 400,064 2,023,266 1,209,226 1,821,554 21,579 7,528 


The total receipts at ports named in last table from Jan. 1 
to Sept. 22 compare as follows for four years: 



























Receipts of — 1894, 1893. 1892, 1s91. / 
UE asepcaceossd bbls. 14,528,430 13,683,310 13,747,765 10,626,810 
Wheat .bush. 39,353,589 71,501,910 88,983,564 67,614,987 
MGB cacccecosshdse 36,425,0 39,366,578 71,139,989 30,632,596 
SN scscat<cestsencbe $2°123;745 36,610,630 41,242'024 29,208,171 
SIE <cacassecdacsnes 2029. 21760,318 3°170,802 1912/2738 
TRINA 55; advannncatins ke 244.586 910,044 3,139,333 4,778,859 

otal grain........110,176,629 151,149,480 207,669,562 134,196,886 
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The exports from the several seaboard ports for the week 
ending Sept. 22, 1894, are shown in the annexed statement: 














































Wheat, Corn. Flour. Oats. Rye. 
Exports from— bush, bush. bbis. bush. 
New York . 61,008 $9,911 103.177 243 crccreee 
ton 61,171 5,755 GO.TBB — acccccee § = evceccce 
Montrea 2-15i4 23,698 7,361 
Philadelp 183,000 ..00.4.- BAB7IB —s ccceccce — seevccce 
Baltimore. ,2-3 6 64.581 eeeecees 
New Orleans......... 97,981 351 ZEEE —ccccseee — enveeene 
Newport News...... 40,000 ceeeceee 22.799 —aceneee — cneveeee 
NNOPTONK ..cccccsccce cresecce  coveeses BBIB — acccccce «= svocvece 
PPOBCIAMG..ccccccccccs cecccsce coccccce cecescce ceecscee: cose coe 
Total week........ 1,442,257 49,077 312.929 10,87¢ 7,o01 15,785 
Sametime 1593..... 1,598,384 943,419 328,115 679,150 ee 4,804 


The destination of these exports for the week and since 
Sept. 22, 1893, is ast. low. We add the totals for the corres- 
ponding periods of last year for comparison: 

—— Flour.———-. -————- Wheat. ——~—-. orn, ——— 

Exports for Week Since Sept. Week Since Sept. Week Since Sept. 

week and since Sept. 22. 1, 1504. 1, 1894, yo 22. 1, 1894. 














- 1 to— bbis, bbis, ush, bush. 

United Kingdom 218,768 * @18,502 1,041 73,747 
Continent........ 41.516 116,0:3 8222 8,202 
8. &C. America... 22.% 75.530 25,683 63,969 
West Indies.. .. 2¢ 71,496 7,093 21,572 
Brit. N. A. Col’s. g 25,. 49 6,964 6.964 
Othercountries.. BGT = accrcccs =» ceesecce — s esecses 2,308 

Tota!.. POS,717 1,442,257 4,072,137 49.077 176.552 
Total 18Y. 1,006,156 1,508,38% 7,004,046 943,419 3,018.8 0 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Sept. 22, 1894, was as follows: , 


Wheat, Oats, Rye, Barley 

In store at— bush. bush, bush. bush. 
New York..........-. 11,595,000 2,329,000 —— cacereee 1,000 
Do afloat....... 224,000 108,000 covrccce 20,100 
AIDADY «00. -eeeceeeeee ages 15,€00 nia 35.000 
Buffalo ..... ...sseeees 1,544,000 144,000 26,000 109,000 
1,494,000 159,000 “45,000 
“79,000 "6,000 «223,000 
“12,000 *"'5,000 241,000 
$18,000 “31,000 magia 
16,000 5,000 5,000 




















Bt. Louis......... --, 6,929,000 411,000 
Do afloat. . ess 00 S.662506  s000eec0 
Cincinnati... 24,900 25,000 174,000 
ston... 305,000 8,000 197,000 Sesescce 
Toronto. 41,000 on 17,000 45.000 
Montreal 576,000 54,000 
Philadelphi 1,644,000 5 B27,000 = ceccccee = ee eeeeee 
Peoria.... . 11,000 31,000 360,000 
Indianapoli ee 4''3,0.0 21,000 44,000 
Kansas City.. -«. 1,543,000 23,000 228,000 « 
Baltimore............ 1, + 08,000 57,000 2°8,000 15.000 _........ 
Minneapolis........... 6,703,000 1,000 82, 
St. Paul ......... soc Geueuess 20 aa 60Ci(‘i 0 Ci wecenee 86©0 fds 
On Mississippi River. 121.000 1,900 1,000 pe 
On Lakes..... ........ 1.404.000 946,000 578,000 543.000 
On canal and river... 1,>40,000 672,000 571,000 25,000 283,000 
Total Sept. 22, 1894.70.189,000 4,193,000 7,844,000 319,000 1,74°,000 
Tota! Sept. 15, 1804.69,214,000 4,101,000 8.2°1,' 00 312,000 1,528,000 
Total Sept. 23 1893.58,6+3,000 7,631,000 4.101.000 403,000 529,000 
Total Sept. 24, 1802.44,962,090 9,79 +000 6,680,000 772..00 460,000 
Tota! Sept. 26, 1801.26,561,537 8,887,009 5,470,224 2,538,201 1,263,707 





THE DRY GOODS TRADE. 
New York, Fripay, P, M., September 28, 1894, 

Business during the past week has been on a reduced scale, 
and although still better than a yearago hasruled as duliasin 
an ordinary season. New orders have been quite moderate in 
both number and volume. There have however been good 
deliveries made on existing contracts, and continued urgent 
demand for quick d¢spatch shows that distribution from 
second hands even if not equal to recent dimensions is s'ill on 
a considerable scale. The month of Septeinber will not show 
as great a gain over last September as last month showed 
over August last year, but there are few houses 
in either cotton or woolen goods which will not record a tan- 
gible increase. The upward movement in prices of cotton 
goods has been arrested, for the time being at any rate, but 
sellers are still firm in the majority of instances. The con- 
tinued decline in the price of raw cotton is producing an im- 
pression on buyers and inclining them to regard present 
prices as high enough, even with stocks of merchandise in 
very moderate compass, Although the situation at Fall 
River and New Bedford is unaltered, print cloths are dull at 
1-16c. lower than last week. 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Sept. 25 were 2,532 
packages, valued at 3160,217, their destination being to the 
points specified in th» table be! » 







































1894, 1893 
New YORK TO SEPT. 25. -_—- 
Week, |Since Jan. 1.|| Week. |Since Jan. 1, 
Great Britain............... 53 4,489 111 3,196 
Other European 39 2,345 76 1,249 
GRINS caceascccccccscce 209 69,140 ea 25,610 
. 3 5,755 1 4, 
amis 17,367 me 8,977 
6,027 81 6,016 
325 13,288 460 14,162 
32 ,508 26 1,652 
197 6,741 76 3,418 
South America..........-...| 1,606 36,046 1,096 38,241 
Other Countries.....cc.-cees- 63 | 2,721 49 2,049 
@ Total.ccasccocceccesecsece| 9,532 | 165,427 1,976] 109,290 
China, via Vancouver*.... =22 | 19,198 pha ns 24,150 
WOOO, ccancscesccouce:cses) SENG’ 206606 1,976] 133,440 





* From New Euglaud mili poiuts direct. 
The value of the New York exports since January 1 has 





home trade, but fair orders for export have been taken in 
both brown and colored goods. Brown sheetings are 

and frequently sold ahead, but even in such instances further 
orders are being taken at current prices. Sales of bleached 
cottons moderate at previous prices, and wide sheetings quigt 
but mostly well sold. Kid-finished cambrics still held on ba. 
sis of 3%¢c. for 64 squares, but selling slowly thereat; other 
linings in quiet demand at unchanged prices. Denims 
sell quietly but are steady at previous range 
prices; ticks and plaids in moderate request; checks, stripes, 
cheviots and colored duck quiet. White goods in limited 
supply for spring contracts, Sales of fancy prints moderate 
but good deliveries made on previous contracts and most 
printers still well sold ahead, In indigo blues, shirtings 
staples, Turkey reds, solids, etc., sales have been below recent 
average, but prices are maintained. In ginghams both dress 
styles and staples are without alteration and limited businesg 
doing for sprivg. Print cloths have ruled dull all week at 
2 15-16c. for extras, neither buyers nor sellers showing much 
inclination to do business thereat. 





y 1894, 1893. 1892. 

Stock of Print Oloths— Sept. 21. Sept. 22. Sent 23 
Held by Providence manufacturers. 34,000 170,000 ‘None, 
Fall River manufacturers.........0. 268,000 377,000 None, 
Total stock (pieces).........---. 352,000 547,000 — None, 


WOOLEN Goops.—The demand for spring weights in wool- 
ens and worsteds has fallen into the hands of the smaller 
buyers. Of these a fair number have placed orders but the 
aggregate is moderate. The clothing trade strikes have had 
s me effect on the demand, but not nearly so much as they 
might have exercised a few weeks ago. Low and medium 
grade goods are stillin most prominent request and much 
more in staple than in fancy lines. In higher priced qualities 
there has again been an unsatisfactory demand, few lines 
taking orders of any moment. The demand for heavy 
weights continues, but is of a fragmentary char- 
acter. Moderate sales are reported in cotton-warp and 
cotton-mixed goods for men’s wear. Overcoatings are 
quiet throughout. Cloakinys are in continued good re- 
quest and are the best feature in the market at the 
moment; the demand is general and manufacturers can occa- 
sionally obtain a slight advance for quick deliveries on new 
orders. Woolen and worsted dress goods have ruled quiet in 
fall weights and business for spring is restricted by reluct- 
ance of sellers to name definite prices. 

Foreign Dry Goops.—Fall trade is restricted to purchases 
by staall buyers and of a general assortment character, 
Orders for spring are being placed conservatively in dress 
goods and silks, but some fair business in cotton hosiery and 
underwear is recorded at 10 to 15 per cent under last season’s 
prices. 

Importations ani Wareh use Withdrawals of Dry Gcods, 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending September 27, and since Jan. 1, 
1894, and for the corresponding periods of last year are as 
follows: 




























































































been $8,576.953 in 1894 against $6,527,214 in 1893. 
The demand for staple cottons has been quiet from the 
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State AND City DerantMent. 





TERMS OF SUBSCRIPTION. 





commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week. 
State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. : 
Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
every other month, 
Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 


Terms of Advertising—(Per inch space.) 


One time ....---+--02---0-- - $350|/ Tnree Months (13 times)..$25 00 
One Month (4 times)... 1100) Six Months (26 timas).. 43 00 
Two Months (8 times).. 18 00] Twelve Months (52 times).. 58 00 

(The above terms for one moath and upward are for standing cards. ) 








| ——— 

The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
SraTz aND CITY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopsedia of information respecting Municipal Debts. 





Caseyville and Lindle Districts, Kentucky.—It has been 
reported this week that the inhabitants of Caseyville and 
Lindle magisterial districts in Union County, Kentucky, 
have armed themselves for the purpose of resisting the 
collection of taxes for the payment of old railroad-aid bonds. 
We are informed that $75,0U0 of these securities issued in 
1871 and 1872 are held by parties in Davenport, Iowa, and it 
is stated that the total debt of the two districts with interest 
to date is $305,000, or about one-third of the value of both real 
and personal property. The population of Caseyville, according 
to the 1890 Census, was 2,917 and that of Lindle was 909. 


Tacoma, Wash.—According to a telegraphic report pub- 
lished by the New York Evening Post the city of Tacoma has 
begun suit in the Superior Court against the Tacoma Light 
& Water Company for $1,000,000 damages for alleged false 
and fraudulent representations in the sale of its light and 
power to the city for $1,750,000, 

It is set forth that the company falsely represented that the 
Thomas and Patterson springs when extended would furnish 
the city ten million gallons of water per day; that the springs 
do not furnish more than 2,500,000 gallons a day, and are ut- 
terly worthless to the cjty; that the plant is not now, and was 
not at the time it was sold to the city, of greater value than 

750,000, The plant was purchased July 1, 1893, the city pay- 
ing for it in bonds. 





Bond Proposals and Negotiations.—We have re- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


Albany, Ga.—Six per cent water bonds to the amount of 
$3,000 have been issued to the Frictionless Metal Company of 
Richmond, Va, in payment for work dove for the city. One- 
half of the securities mature December 1, 1895, and the re- 
mainder on March 1, 1896, 

Attica, Onio.—(CHRONICLE, vol. 58, page 831.)—Proposals 

be received until October 22 by W. H. H. Miller, Village 
Cierk, for the purchase of $15,000 of water-works bonds. 

Brightwood, Ind.—An election held September 22 to vote 
on issuing bonds for water works resulted in favor of the 
proposition. 

Charleston, S. C.—(CHRONICLE, vol. 59, page 299.)—On 
September 20th $62,500 of 5 per cent city bonds due October 
1, 1924, were sold to E. M. Moreland of Cnarleston at 101°25. 
There were six bids made for the loan. Interest will be pay- 
able semi-annualiy on April 1st and October Ist, 

Cincinnati, Ohio.—(CHRONICLE, vol. 58, pages 1045 and 
1118, and vol. 59, pages 163 and 299.)—Proposals will be re- 





ceived until to-day for the purchase of $29,000 of road bonds, 
The loan will bear interest at the rate of 4 per cent and ma- 
ture in 20 years. 

Colorado Springs, Col.—(CHRONICLE, vol. 59, pages 439 
and 486.)—Oa September 19 ten bids were received for the 
purchase of $75,000 of 10-15-year construction water gold 
bonds, $65,000 of 5-15-year refunding water gold bonds and 
$20,000 of 10-20-year sewer construction gold bonds. All of 
the bonds bear interest at the rate of 5 per cent, payable semi- 
annually. The award was made to Messrs, E H. Rollins & 
Son, of Denver, on terms shown in the following complete list 
of the proposals received : 

Blair & Co., New York, bid $161,101 50 and accrued interest. 

Illinois Trust & Savings Bank, Chicago, bid $160,000 and accrued in- 
terest, less $1,978 commission. 

Edward Ferris, Colorado Springs, bid for $75,900 construction water 
bonds $74,633; for $65,000 refunding water bonds, $64,632; for $20,- 
OUv sewer construction boads, #19,9 )3. 

Central Trust Company, Denver, Colo., bid for $75,099 construction 
w iter bonds $75,250; for $45, 00 refunding water bonds, $55,12); for 
$20,000 sewer construction bonds, $20,076. 

case & Sous, Cleveland, Ohio, bid $160,000, less commission 
of $1,501), 

E.H. Gay & Co., Boston, Mass., bid $160,000, less commission of #1,600, 

Edward Ferris, Colorado Springs, Colo., bid for $75,070 construction 
water bonds # 5,150. 

Mason, Lewis & Co., Chicago, Ill., bid for $160,000 bonds $160,200, 
without interest. 

N. W. Harris & Co., Chicago, Ill., for $75,900 construction water 
bonds and #20,900 sewer construction bonds, bid $95,147 and accrued 
interest. For $65,00) refunding water bonds, bid $55,000, less a com- 
mission of 2 5-16 per cent upon face value of bonds. 

E. H. Rollins & Son, Denver, olo., bid for 75,000 construction 
water bouds $75,772 50 and accrued interest; for $65, 00 refunding 
water bonds, $65,034 50 and accrued interest; for $20,0 '0 sewer con- 
struction boouds, $20,206 and accrued interest. Bonds to be taken up 
at Colorado Springs and blank bonds to be furnished free of cost to the 
city. 

The city’s bonded indebtedness, not incluling the above- 
mentioned loans, consists of $520,090 of water-works bonds, 
$75,000 of sewer bonds and $40,090 of bridge and viaduct 
bonds. The city’s assessed valuation is $5,867,225, the real 
value of property being estimated at $20,000,000. The aanual 
receipts from water are $55,000. U.S. Ceasus (1890) popula- 
tion was 11,800, and the figures for this year are placed at 

,000, 

Columbus, Ga.—An election will be held Dacember 8 to 
vote on issuing $350,000 of 41g per cent 30-year water-works 
bonds. 

Cuthbert, Ga —(CHRONICLE, vol. 58, pages 787 and 1003.)— 
Proposals will be received until October 15 by Robert L, 
Moye, Mayor, for the purchase of $40,000 of water works 
bonds and $10,000 of electric-light bonds, 


Cuyahoga County, Ohio.—(CHRONICLE, vol. 58 page 877.)— 
Bids will be received uatil October 3 for the purchase of 
$150,000 of bridge bonds, the loan to bear interest at the rate 
of 5 per cent and to run 10 years, 


Dayton, Ohio.—(CHRONICLE, vol. 59, page 244.)—Bids will 
be received until October 24, 1894, by City Comptrolier C. A. 
Herbig, for $375,000 of 6 p. c. street- paving bonds. Interest will 
be payable semi-annually in New York City, and the loan will 
mature, part yearly, from Nov. 1, 1895, t» Nov. 1, 1904, 
Bids must be for the entire amount of the securities offered, 
and must be accompanied by a certified check drawn on a 
national bank for 5 per cent of that amount, All of the bonds 
will be delivered to the purchaser at the City Treasurer’s office 
on November 1, 1894, when the entire amount of the purchase 
money must be paid. 

With the foregoing announcement the City Comptroller 
sends the following statement of the financial condition of 
the city: 

GENERAL BONDS. 

Principal and interest payaole from direct tax upon the general 

duplicate. 


ey ST, CDG. .0+<chdencdasessesndannetdsenibnebnieiaseanll $2,499,000 
RE ee eae grt tt tener tees ee ce ee eee eee 783,000 
Dis ccincstnans sp téhedbetenteabhadukd puheacthsceese sade $1,711,000 


SPECIAL IMPROVEMENT BONDS. 
Principal and interest payable from assessments upon abutting or 
benefitted property. 


November 1, 1894, including this issue will be.............. $1,436,165 
VALUATION. 

RINE DERI TIE oii te 4 <snciccnenenndeséncestvenansane $49,670,750 
NIE oaidebicd adnacnccscccciadiainebanddactéenchesses 100,000,000 
POPULATION. 

DN cisncinyccindd cca odenencdeduashcoshedaasnadaiesacdekege 62,220 
SN Bis ink octpccsded dneost nny odneandengastuenladnasaccnsall 85,000 


Defiance, Ohio.—(CHRONICLE, vol. 59, page 384 )—It is re- 
ported that $23,000 of 5 per cent refunding bonds offered for 
sale September 18 have been sold at 102 and that five per cent 
street improvement bonis to the amount of $46,000 offered for 
sale at the same time were not disposed of. 


District of Colambia.—(CaRONICLE, vol. 58, paze 1082, 
and vol. 59, pages 83 and 334) —Prop»sals will be received 
until October 1 by the Uaited Scates Treasurer for the pur- 
chase of registered bonds to the am >uat of $10,050, tae sacuri- 
ties to bear interest at the rate of 3°65 per cent. 


Everett, Wash.—(CHRONICLE, vol. 58, pages 649 and 787, 
and vol. 59, page 300.)—City Treasurer S. E. Thayer reports 
that the proposition to issue $50,000 of sewer and road bonds 
has been reported on unfavorably by the C»mmittee of the 
Common Council which had the matter under consideration, 
and that no further action will be taken oa the subject for the 
present. 
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Floyd County, Ga.—An election will be held in this county 
on November 6 to vote on issuing $40,000 of bonds, the loan 
to bear interest at the rate of 4 per cent. 


Falda, Minn.—(CHRONICLE, vol. 59, pages 344, 384 and 486.) 
We are notified by J. M. Dickson, Treasurer of this munici- 
pality, that bids will be received until October 6th for the 
$10,000 of water-works bonds which failed to sell when first 
offered last month. Interest will be payable annually and the 
loan will mature at the rate of $1,000 yearly after 1994. Fulda 
has at present no debt whatever and its assessed valuation of 
real estate for 1894, which is one-fourth of actual value, is 
$79,000; personal property $49,000; total $128,000. 


Flushing, N. ¥.—(CHRONICLE, vol. 59, page 344.)—It is re- 
ported that $25,000 of 4 per cent refunding bonds of Flushing 
have been awarded to N. W. Harris & Co. at 100°81. The 
bonds mature at the rate of one bond yearly from 1895 to 
1919. Interest is payable semi-annually on April 1 and Oct. 
1 at the Flushing Bank. 


Fulton County, Ga.—The people of this county will 
vote on October 8 on the proposition of issuing 414 per cent 
bonds to the amount of $150,000, for the construction of a new 
jail. 

Gibson City, [11.—Water-works bonds of Gibson City to 
the amount of $20,000 have been voted by the Council. 


Glencoe, Wis.—The citizens of Glencoe will vote October 1 
on the proposition of constructing water works at an esti- 
mated cost of $25,000, for which bonds will probably be issued. 


Grenada, Miss.—(CHRONICLE, vol. 59, page 384.)—Mayor 
B. C, Adams writes the CHRONICLE that at an election held 
this month the proposition to issue water-works bonds for 

20,000 failed to carry by seven votes. 


Hamilton County, Ohio.—(CHRONICLE, vol. 58, page 1119, 
and vol. 59, pages 164, 344, 486 and 525.)—Sealed proposals 
will be received until to-day for the purchase of $29,000 of 
road bonds dated October 1, 1894, and payable Oct. 1, 1914. 
Interest at the rate of 4 per cent will be payable semi-annu- 


ally. 


Humboldt, Neb.—(CHRONICLE, vol. 59, page 486.)—O Sept 
18 the citizens of Humboldt voted on the question o ise i 
water-works bonds to the amount of $12,000 and the prope. 
sition was carried by a large majority. 

Proposals will be received until October 12 for the purchage 
of $12,500 of water-works bonds. 

Huntsville, Ala.—Proposals will be received until October 
1 for the purchase of 5 per cent 30-year sewer bonds to the 
amount of $10,000. 


Ironton, Ohio.—(CHRONICLE, vol. 58, pages 565, 954, 104g 
and 1119, and vol. 59, pages 38, 126 and 439.)—Bids wil] be re- 
ceived until October 17 by George H. Davis, City Clerk, for 
— _— of $5,689 of 6 per cent street improvement 

onds, 


Itasca, Minn.—Bids will be received until October 13 at the 
office of Angus McIntosh, County Auditor, for the purchase 
of $19,938 80 of jail bonds. The loan will be dated October 1 
1894, will bear interest at the rate of 6 per cent, payable semi- 
annually, and will mature in 20 years, both principal and jp. 
terest being payable in New York City. 

Johastown, N. ¥.—The citizens of Johnstown will vote 
October 2 on issuing $75,000 of water-works bonds. 

Kalamazoo, Mich.—Electric-light bonds of Kalamazoo to 
the amount of $40,000 have been authorized, the loan to bear 
interest at a rate not exceeding 414 per cent and to become 
due in 5 years. 

Long Meadow, Mass.—(CHRONICLE, vol. 59, page 487.)—Four 

r cent 20-year water bonds of this town to the amount of 

15,000 will be issued in about two months, The securities 
will not be put upon the market, we are informed by Tr 
urer Medlicott, as local investors stand ready to take them at 
a high premium. 

Los Angeles, Cal.—An election will be held at Los Angeles 
to vote on issuing $200,000 of bonds for water-works, ° 

Louisville, Ky.—(CHRONICLE, vol. 59, pages 245 and 3844.) 
—An ordinance authorizing a large issue of park improve- 
ment bonds will be submitted to the people of Louisville at 





the next election. 











NEW LOANS. NEW LOANS. NEW LOANS. 











$400,000 


$115,000 
BEXAR COUNTY, TEXAS, 


Water Bonds of the City off German-American _ | 6% Gold 10-40 Year Court House Bonds, 


Pp re) rtl an d oO recon. Dated August 18, 1893. Payable in New York. 
’ & Investment Co., Total Bonded Debt,,.,.......* 1uaseee 
Population, 1880, 30,470; 1890, 49, 266; 1544, 57,000, 


OFFICE OF THE WATER COMMITTEE OF tort 
CITY OF PORTLAND, UORE., Sept., 18, 184. 


Bexar County is one of the largest and best in 
State of Texas. The City of San Antonio ts County 


Sealed Proposals will be received at this office untli 52 WALL ST., NEW YORK. Seat. The County has varied agricultural interests, 


Monday, October 8th, 1594, at 3 P M., forthe whole or 


and six railroad outlets diverging from San Antonio, 


any part of four hundred thousand dollars ($100,000) (Ground Floor, opposite Custom House.) The indebtedness is low, being less than 4 per cent 


of the bonds of said city in denominations of one 
thousand dollars ($1,000) each, dated July Ist, 1893, 
yable thirty (30) years from date and bearing 
terest at the rate of five (5) per cent per annum, 


of the assessed valuation, and the financial standing 
of the County is of the highest order. 7” 

These bonds are issued under the stringent gen- 
eral laws of ‘'exas, which render them legal 


payable on the first days of January and J i ¢ — certificate of the Attorney General of the State. 


each year, principal and interest payable in L 

gold coin at the office of the Treasurer of said city. 

Said bonds to be paid for and delivered to the pur- 

eheewe on — a eo of Leg bam) fe 
erto pay the accru n'erest from July Is . ry 

1894, to date of delivery in addition to the price bid. High Grade 

These bonds are issu under authority of an Act 


of the Legislative Assembly of Oregon, passed Feb- for anvestment by Savings Banks 


ruary 16th, 1893, the proceeds to be used for the 
construction of water works, and will be delivered 
va coupons attached for interest from July Ist 


The successiul bidder will be required to ae: | ad Trustees. Descriptive circular 


sent upon application. City of Derby, Conn., 


posit within forty-eight hours after the award o 
the contract an approved certified check for five 

r cent of the par value of the amount of bonds 

id for, payable at Portland, Oregon, to the order of 
the Clerk of the Water Committee of the City of 
Portland, Oregon, as liquidated damages in case the 
bidder should fail or neglect to take and pay for the 
bonds according to the terms of the proposal and 


rice and further information upon application. 


C. H. WHITE & CO, 


Municipal Bonds BANKERS, 


72 BROADWAY, - NEW YORK, 


$75,000 





20-YEAR FUNDING GOLD 4s, 


Maturing July 1, 1914. 





the contract. The right to reject any or al! bids is 
reserved. The sealed envelopes containing proposals 


should be addressed to the undersigned and marked 
“ Proposals for Purchase of Water Bonds,” W ” J. Hay es & Sons 
) 


By order of the Water Committee. 





Principal and Interest Payable in Geld. 





Price and Particulars on Application. 


NK_T. DODGE, 
Clerk of the Water Committee. BANKERS, F L h & Cc 
arson eac O. 
Deal in MUNICIPAL BONDS, ? ’ 
$300,000 acura’ 2 WALL STREET, - - NEW YORK. 


vestments. 


5 PER CENT GOLD WATER LOAN | 311-313 Superior 8t., 


Cleveland. 40-42 Wall St., W. N. Coler & Co., 


BONDS OF 7 Exchange Place; 


Street Railway Bonds and other high grade in- 


oston. 
Cable Address, “ KENNETH.” BANKERS. 





New York 





PORTLAND, ORECON, 


DUE JULY 1, 1923. 


113 Devonshire St., Boston. 
Choice Investment 





Arch’d. J. C. Anderson,} Counties and School Districts. 





Rudolph Kleybolte & Co.,] MUNICIPAL BONDS. 
Investment Bankers, 


Kidder, Peabody & Co., 30 West Third Street, 


384 NASSAU STREET. 
WM. FRANKLIN HALL! 
Bonds of Cities, BOOKS ACCOUNT ANT AUDITED 


New forms designed for books of account. 


Cincinnati,{Ohie. 





PUBLIC aCCOUNTANT, a Settl t of Insolvent Estates. 
127 Water Street. NEW VORA LISTS MAILED UPONBSAPPLICATION. 418 Exchange Building, 58 State Street, Boston 
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Lexington, Ky.—(CHRONICLE, vol, 59, pages 245, 384 and 
The following bids were received on September 18th, 


= hy per cent brick street bonds to the amount of $150,000: 
“Bidders. Premium 
pudolph Kleybolte & Co..... ....-- “oo sonenanonaneqpenangeonte ES $ 
ins & Son.....- ws coo oI Ape ot alee tn Sal sa dm hale abet - & 
E. H. Rollins 4,049 00 


RR ec2' > Lis tonite cecsasseueen-ssnaeneer Gears ntan ead 
Blair oaykes CN SET ads ao adengs dean salamat ore ee 3. 


See good & Mayer.. 
C. H. White & Co.-..-- 
Deitz, Devison & ( ica : 
N. W. Harris & Co....---- EREDPCRAOROP AYERS Ge ESL A 
[ilinois Trust & Saviugs Co 
RA dos 50 seknmhbenetis<sap ineabandnn shacsnsnsnn 
Charles Spinks & Sons bid par aad interest. Messrs R. P. 
Stoll and Will. J. Loughridge of the Huntington Construc- 


tion Company also proposed to take the bonds at par aad in- 





ee bid of Messrs. Kleybolte & Co. was withdrawn after 
the award bad been made to them, and the bonds were subse- 
quently awarded to Messrs. Rollins & Son. 

The securities will be dated September 1, 1894, and interest 
will be payable semi-annually (M. & S.) at the Hanover Na- 
tional Bank, New York City. About $60,000 of the amount 
will be made payable in 40 years and about $90,000 in equal 
instalments in from one to ten years. 

Lyle, Mian.—J. C. Curran, Village Recorder, will receive 
proposals until October 12 foc the purchase of $5,000 of water- 
works boads, The loan will bear interest at the rate of 6 per 


cent. 

Manchester, N. H.—(CARONICLE, vol. 58, pages 787, 915 and 
1046, and vol. 59, pages 246, 300 and 487.)—Ic is reported that 
water-loan bonds of this cicy to the amouat of $50,0U0 offered 
for sale Sept. 20 have been awarded to N, W. Harris & Co. at 
10479. Eleven bids in all were received for the bonds. [he 
loan is dated October 1, 1894, and payable October 1. 1914, a. 
the City Treasurer’s office. Interest at the rate of 4 per cent 
is payable in April and October at the Suffolk Natioaal Bank, 
Boston, Mass. 

Mankato, Minn.—(CHRONICLE, vol. 59, page 248.)—It is re- 

rted that this city has sold $67,000 of 5 per ceat 2)-year 
vonds for $71,100. 





Marseilles, Ill.—School bonds to the amount of $10,000 
have been voted. 

Martin’s Ferry, Ohio.—(CHRONICLE, vol. 5%, pages 744 and 
915, and vol. 59, page 440.) -The people of this town voted on 
Se 22 in favor of issuing $30,000 of electric-light 

nds. 

Nevada, Mo.—({CHRONICLE, vol. 59, page 487.)—City Clerk 
Frank P. Anderson notifies the CHRONICLE that 5 per cent 
funding boads to the amount of $12,000 are being offered for 
sale. The securities will mature in twenty years from date, 
but are subject to call after five years. Interest is payable 
semi-annually (April and October) at the National Bank of 
Commerce, in St. Louis, Mo. 

The total debt of the city, including this new issue, is 
$22,000; assessed valuation, real estate, $2,00).0)0; personal 
property $500,000; total, $2,500.000, Property is assessed at 
about 4-5 of its actual value. The total tax per $1,000 is $23 50. 
Population, according to local estimate, is 8.500. 

New Paynesviile, Minn.—Village R corder Alfred T. Wat- 
son notifies the CHRONICLE that bids will be received until 
October 8th for 6 per cent 20-year bonds to che amount of 

New UIm, Minn.—(CHronicte, vol. 58, pages 745 and 916, 
and vol. 59, pages 39 and 84 )—It is reported that 5 per cent 
10-year refunding bonds of New Ulm to the amount of $20,- 
000 have been sold at 102-015. 

Norwood, Qhio.—(CHRoNICLE, vol. 58, pages 877, 916, 
955, 1004 and 1083, and vol, 59, pages 39. 84, 164, 2)2, 300 and 
487.)—Proposals will be received until October 15 by W. E. 
Wichgar, Village Clerk, for the purchase of 5 per cent 20 yeac 
water-works vonds to the amount of $15,000. 

Oregon, Mo.—The citizens of Oregon are considering the 
advisability of issuing bonds for water-works. 

Perkins County, Neb.—Perkins County has voted to issue 
$90,000 of irrigation bonds. The report to the effect that 
osper County had voted a loan of this character is incorrect, 

Ridgway, Pa.—Ridgway, Pa., has issued $15,000 of 4 per 
cent municipal improvement bonds. The securities fall due 
September 22, 1894, but are subject to call after September 22, 
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MISCELLANEOUS. MISCELLANEOUS. MISCELLANEOUS. 
MUNICIPAL BONDs| : Holmes & Sons, 


MUNICIPAL BONDS 
FOR INVESTMENT. 


_ 


PARTICULARS UPON APPLICATION, 


— 


PRICE AND PARTICULAKS UPON 
APPLICATION. 


Street, Wykes & Co., 


44 WALL STREET, 


PITTSBURG, PENN. 


For Investment. — 


CORRESPONDENTS 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


Casper Wittman, Jr., 


New York Cotton Exchange, 
Member {GSneoidated Stock Exchange. 


Nos. 60-62 Broadway, N. Y. 





- NEW YORK. 





MEMBERS OF THE NEW YORK AND Boston| 5, H. Wood Produce Co., 


6 WALL STREET, 
96 BROADWAY, 
5 PINE STREET, N. Y. 


STOCK »~XCHANGES, 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


28 STATE STREET,|/BOSTON, 
5 NASSAU 8ST., NEW YORK. 


COMMISSION 4. 





913 to 917 Guaranty Loan Building, 
Minneapolis, Minn. 


Bay and sell all kinds of grain and produce 
the Minneapolis and Chicago markets. 
Write for our SPECIAL MONTHLY AND 
AILY MARKET LETTERS. 
Telephone, 951 Cortlandt. 


Call or write for pamphlet explaining Wall Street 
speculations, together with a record of 


Thirty-tour Yearsin Wall Street with 
Barlington, Rock Island and St, Paul, 
Commission 1-16. Margin 3 to 5 per share. 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8S Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


Gaston Hardy, 











Parkinson & Burr, 
BANKERS AND BROKERS, 

56 BROADWAY, - 

BOSTON OFFICE, 53 STATE ST. 


Members of the New York and Boston Stock Ex: 
changes. Private wire between the two offices. 


Hatch & Foote, 


BANKERS, 
NEW YORK-/\ 5. 7 PINE STREET, NEW YORK.|38 WALL STREET. - 
INVESTMENT SECURITIES. 


BROKER. 
Southern Securities. 
NEW YORK, 





Marine Insurance Co., Limited, 





{nformation given in d to all Boston securities 
and quotations furnished. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
No. 24 BROAD STREET 


NICHOLAS FISH. 











Ww. M. HARRIMAN, Member N. Y. Stock Exchange. 
OLIVER HARRIMAN, JR. 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK. 


BANKERS AND BROKERS, 
Transact a General Banking and Stock Exchange 
Business, 


of London. 
ASSETS, JAN. 1, 1894.......... $5,669,283 


Insures Bonds, 
SECURITIES, CURRENCY and SPECIE 








New Vork sine <ais-schenibnninabaiinanissiiediaiamaiallal SENT BY 
ilm CLAPP & COMPANY, |REGISTERED MAIL OR EXPRESS 
Guman Son & Co., BANKERS, AGAINST ALL RISKS. 
BANKERS, MILLS BUILDING, - NEW YORK, 
. NO. 62 CEDAR STREET. Branch Ofoos: anercn saunas | CHUBB & SON, 
addition to a General Business, Buy way, (Broad Chqmbera Hotel GENERAL AGENTS, 
and Sell Government Bonds and luvestment Be- susenmn ae, INTEREST ALLOWED. 15 & 7S, William St.. - NEW YORK. 
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1899. Interest is payable semi-annually (March and Sep- 
tember) in Ridgway. The place has a floating indebted- 
ness of $3,000, making the total municipal debt $18,000. 
The assessed valuation of real estate and personal property is 
$880.000, being about 14 of actual value, and the total tax per 
$1,000 is $28. 

Steubenville, Ohio.—(CHRONICLE, vol. 58, page 652, and 
vol, 59, page 488.)—Bids will be received until October 1 at 
the office of James M. Reynolds, City Clerk, for the purchase 
of $125,000 of water-works bonds, The loan is dated Sep- 
tember 1, 1894, bears interest at the rate of 4 per cent, pay- 
able semi- -annually on March 1 and September 1, and matures 
in 30 years, with an option of call at the expiration of each 
six months from and after 20 years from date. 


Taos County, N. M.—Bids will be received until October 
15 for the purchase of $5,000 of bonds. The loan will bear 
interest at the rate of 6 per cent, and will run 30 years, with 
an option of call after 15 years. 


Toledo, Ohio.—(CHRONICLE, vol. 58, pages 652, 746, 788, 878, 
1005, 1048 and 1084. and vol. 59, pages 39, 203, 441 and 526. to 
It is ‘reported that the people of Toledo will vote this fall on 
issuing $200,000 of bonds for the construction of a bridge 
across the Maumee River. 


Tolono, I1l.—Bonds of this village to the amount of]35,000 
have been voted for water works, 


Trenton, N. J.—(CHRONICLE, vol, 58, page 1048, and vol. 59, 

ges 247 and 303.)—It is reported that this city has sold 
os 000 of 4 per cent bonds at par. The loan becomes due in 
10 years. 

Union City, Mich.—(CHRONICLE, vol. 59, page 387.)—Bonds 
to the amount of $25,000 have been voted, $20,000 for water- 
works and $5,000 for an electric-light plant. 

Van Wert, QOhio.—(CHRONICLE, vol. 59, page 387)—Six 
per cent bonds of this municipality to the amount of $19,150 
were sold on September 24 as follows: Seven thousand five 
hundred and twenty-five dollars of 2 to 8 year bonds at a pre- 
mium of $330 and $2,250 of 2 to 11 year bonds at a premium 
of $100 to George H. Marsh, of Van Wert, and 39,375 of 2 to 











== 
6 year bonds to the Van Wert National Bank at a Premium of 
$375. The bids received for the bonds are given below : 
FOR $7,525 oF 2 To 8 YEAR BONDS. 






Geo. H. Marsh, Van Wert, Ohio.....-......00---+--0 peal sir — 
Seasongood & Mayer, Cincinnati, Ohio...........2..-cesseeeee--.., ll. 
Spitzer & Co., Cleveland, Ohio......... wens 265 
Lam precht Bros. Co., Cleveland, Ohio iC 75 
Van Wert Nat. Bank, Van Wert, Obio...... ° 325 
Rudolph Kleybolte & Co., — CER cccce a Saaaeeee 10 
Z. T. Lewis, Dayton, Ohi ea accnnscoeenneceninariin 
FOR $9,375 OF 2 To 6 YEAR BONDS. 

Van Wert National Bank. Van Wert, Ohio.........-<-.-----.06 Frontem, 
Geo. H. Marsh, Van Wert, O60 ..cccc.ccccocccncccccsccadsessccun itl 


Z. T. Lewis, Dayton, Olio........ 
M. H. Dodge, Cleveland, Ohio... 


FOR $2,250 oF 2 TO 11 YEAR BONDS. 





Geo. H. Marsh, Van Wert, Ohio... sete e cece ne en ne cwes enenen 8109 
Seasonrood & Mayer, Ciacinnati, RMB oa. cd xdaenaci cle 25 
Z. T. Lewis; Dayton, OR10.......c0- .-ccccerenocccceccnccseescecciusa tn 
W. J. Hayes & Sons, Cleveland, Ohi0. .............000sseesesccccccece 85 
M. H. Dodge, Cleveland, ODi0..... ..ccc..00.--ccccce+scccscccccccces 60 


Watertown, Wis.—Five per cent sewer bonds to the amount 
of $18,000 have been authorized by the council, 

Wellesley, Mass.—(StaTe AND CITY SUPPLEMENT, page 92,) 
—Four per cent bonds of this city to the amount of 000, 
maturing at the rate of $2,000 — from 1895 to 1906 have 


been awarded to Messrs. R. L. Day & Co. There were gix 
other bidders for the loan, as flow: 
Mabe PN Mit n6cs anh ocknigecbineneebeketieenetinaieting — 
MIE SP GID scacnncccssss oscccccncsconsscccosssscesenene loLas 

AS ee pee a ae 101°27 
BIR, MONROE GS CID ono inics cccnecccicnctntescsnssesaccenceebad 00°896 
LETTE onérenes 100°57 
SOUR W. SMMEIEIINS BH OO... .- cc nccccscccscccesccsstsssmapeeuen 101°00625 

Yonkers, N. Y.—(CHRONICLE, ah 58, pages 649, 746 and 


957, and vol. 59, pages 128, 165, 241, 345, 387° a 527, )—It is 
reported that $50,000 of Yonkers water bonds have been sold 
to N. W. Harris & Co. fora premium of $3,907. The bonds 
bear interest at the rate of 4 p.c. and become due Apr, 1, 1922, 

York, Pa.—(CHRONICLE, vol. 59, pages 345 and 887.)—It is 
reported that the citizens of York will vote on issuing bonds 
to the amount of $30,000. 











FINANCIAL. |__ FINA 


FINANCIAL, 


MISCELLANEOUS, 











Simon Borg & Co., 
No. 20 NASSAU ST., NEW YORK. 
DEALERS IN ALL KINDS OF 
Railroad and Investment Securities, 


SOUTHERN SECURITIES A SPECIALTY. 


ALL N. ¥. CITY STREET RAILROAD 


“114 CORTLANDT.” 





R. J. Jacobs & Co., 


41 NEW STREET, NEW YORK, 
MEMBERS N. Y. STOCK EXCHANGE. 
Orders in Stocks and Bonds executed for Cash or on 





Long distance Telephone: 





Haight & Freese, 
BANKERS & BROKERS 
63 BROADWAY, NEW YORK. 
STOCKS, BONDS AND GRAIN 


Bought and Sold at 1-16 Commission. 


And other Investment Securities dealt in by | Special attention Laan d te out-of-town ac A. WHEELWRIGHT. 





TRANSACT A GENERAL BANKING AND STOCE | ARTHUR C. PERR 
EXCHANGE BUSINESS, 


INVESTMENT BONDS. 
Accounts of Banks, Bankers and Individuals 


received on favorable terms. 
BANK REFERENCE FURNISHED. 


“ a any rene Be 
"|The United States Life 


Insurance Co, 


IN THE CITY OF NEW YORK. 
OFFICERS. 

GEORGE H. BURFORD, President, 

Cc. P. FRALEIGH...... 








WM. T. STANDEN. 


Cashier 
JOHN P. MUNN........cecececeeeees Medical Director 


FINANCE COMMITTEE. 
GEO. G. WILLIAMB.......... Pres. Chem. Nat, Bank 
JOHN J. TUCKER.......ccccccccccccscccccccess Builder 


EB. H. PERKINS, JR., Pres. Imp. & Lp 





A.A Kiva kC 


BANKERS, 
18 WALL STREET, NEW YORK, 


Established 1865. 
MEMBERS OF NEW YORK STOCK BXCHANGE., righ-class 


Allow interest on deposits subject to sight check. 
Buy and sel! on commission nome and bonds either 





John H. Davis & Co., the event 
BANKERS AND BROKERS, INCOME POLICY mit ch 
No. 10 WALL 8ST., NEW YORK. 


Orders for Stocks an Bonds executed at all Ex: | to thee extent of the fall 
shanges. Especial attention given to supplying tn accordance 


INVESTMENT SECURITIES. 


The two m NrENE A lane, et LIFE INS) 


are the CON RM POLIOY sue Ht | 
+1 eth the ane satan tne lowest pas oven rou 
1 


ble present h outla: yt QUA 
embraces 
and wilh in the 
event of adversit: be 
used as COLLA 


TERA! YOR A 
BAL SEC RITY FOR A 
regal es 





reserve value 
with the terms and conditions 
a nF Agents Goong to represent the 
are invited to address the President at Home by =f 








or cash or on margin, and 
Investment yl 
A. M. KErppsr, CHAS. D. MARVIN’ 
H, J. Morass. W. M, Kip «Re 
~ [INVESTMENT 
WILLIAM D. BARBOUR, FRED’K BILLINGS, Special 


CHARLES M. NEWCOMBE, 
Member N. Y. Stock Exchange. 


Wm. D. Barbour & Co., 


BANKERS AND BROKERS, 
15 WALL STREET, - NEW YORK. 





pondence solici 





A. E. Hachfield, 


7 Pine Street, New York. 


PEUB..ccccccccccccccccscccscccoscccsccescces 
SPECIALTIES: Railroad Bonds and Stocks. Quota- gure ~oy —_e e e 
rplus, by iene N. Y. Standard, (Am. 
tions furnished = application and corres- Ex. 434 per t Reserve 


ng Co. 
bonds. Toledo Ann Arbor & North Michigan, at Case of Lapse the Policy is 00 
all underlying issues. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N.J 
AMZI DODD, President. 


Market vant Jan. 1, 1894....... $53,346,003 
fimottities CN. Y. and Mass. Mass. Standard)... 49,742,308 


SECURITIES. 


Dovcccccccccececes 6,385,707 


WANTED: Re ow & Charleston RR. Bonds, | POLICIES ABSOLUTELY a FORFEITABLE AFTER 
Cent ki SECOND YEAR. 


of Georgia 


alue will f EI s 
long as its value pay for; or if preferred, 
Paid. -up 4 AS for its full alee is issued in exchange. 





Envostment Securities a Specialty. 





Stock Exchange Securities 
Bought and Sold for Cash or on Margin. 


INVESTMENT BONDs A SPECIALTY. 


Edward Morton & Co., 


47 BROADWAY, NEW y ORK. 





R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 
33 Wall Street, New York, 





Sole Man’f’ers in the U.8, 





SECURE BANK VAULTS. 





QENUINE 


WELDED CHROME STEEL AND IRO) 
n Round an, St) Boge Oe Spy Fiates and Ang:st Supply Banks, 


Cannot be fawed Cut, or Drilled, and posi 
Burglar-Proot. mane and Station 


CHROME STEEL WORKS, 


After the seco’ — are TNOONTEST- 
ABLE, and ail i restrictions as to residence, travel or 


occupa: are remover | 
CASH LOANS are” to the extent of 50 per cent 
of the reserve va irhere valid assignments of 
the ——e ean be made as collateral 

Losses paid immediately upon completion and 
approval of proofs. 


SEARS & WHITE, 





STATIONERS AND pacers 


Banks, Bankers, Stock Brokers and 
with complete te outfits of Account tons 


jonery. 
tw Ne cerns nizing will have thei 
orders promptly executed. 


No, 1 WILLIAM STREET, 





BROOKLYN. H. 
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